



als 


Quotatio 
Investo n Supple 
rs § ment 
uppl ement es0 St 
ity S ement 
ent Geni ry) 


(Bavered 
accordi 
ng to 
Acto 
of Co 
ngre: 
38, in 
the 
year 
18 
97, by the W 
ILLIA 
MB 
. DA 
na Oo 
MP. 
ANY 
» in th 
e offi 
08 
of th 
e Li 
brari 
an of 
Co: 
ngress. 


—; 
4, 
SAT 
URD 
AY 
es sant 
NO 
« l 66 
’ U. 








































































































































































































































































































































































































































































































Teasure 
Teasure 
4 
‘ -, 
For 0 of S ——— cont 
. P= hom Phoutel 
0,000 orbs Month ption—P. EEKLY e. 
= aoe arable i 
M a0 pti D PPPS ex n 
, teunrmto = eee aaven 0 
- Pesosta sored SUP at ee ear ee ce: learing 
neerats ny SupeLaeT nto ina 9 ~con G18 08 N “iat 
w n esee i 
es toot City ner of ill be f : ng postage). 12 00 wow core. 18 Ww 
ee upon ait al 3 | eee a 
LW 8 M ; nae alt rg. eal 0 
Pil quonaTton St ray Surrus of the C ones Basta revs Borgia 28 aaa “3 10 
N Soup su EM e 8 ir . R ing | 25 89. 5: . Oen C 
"Pavers wl eve peeniate rior Financist — ieee ae aia ai ase | _ i 
e sold ng si ery , iss th e E. nish: IA Jcran' 58.. 3.796, ae 71 4,601 a 5. 
a x mo sl ue ec wi e L| top... 2°13 ig 13’ 22, v1 43 
onene Terms ey eee om weet Wilminston.. biaete aero at 475 Bo 1394 
Month A each; oat th » Will al sh To mton. . 885. : 4.202 78 - 
cae dvertisin aes ae coon |B sia ies ey tae cabens 
. shoveterme ims: 1100 e—(Per | sal le cor arnished Brovidsisce. aa <8 a0 ee 
| stor ds 1300 hre og ao ney oe = To ia| “Sason 33 Testen 2.620 9 
tours. one x... 00 Six eo Mont ch sp s18 bon Sup- 8 ears eo 96.7768 oT pea oar ae 8.004.408 
Hiden a DW on T on hi ace nts gfield.... es 4521 200 5.0 +t pd rep 7 
is al asand adve & por BB Syren ~ s (18ti ) . Id.e a 4.381.400 91.49 19 wl on é1 Tab: 473 
. adve SMI on upwi ont (a6. wee see tial aba 407.7 —47 Hsing 2'84 
e a h 6 68 461 ¢ 4,776" 01 ry 3.0) 652° 5 
aie WILLIA 2 ae eae = )..#25 00 1384 ano 20d 400 45% aia pois 
2 tn 1 3 504273 _35° 4 31 6 6. 
Post P MB and ers’ G stand Jeo 00 Tota 326 i 1,41 274 74 458 75, 100 
Or in ~D su ard in 58 00 1 8-6 1 19,1 bs fo 4 4,05 827 B92 
’ FIORE B e St AN pply ens g ca Cc New ° 8 441 i's 56. Y 3 ie 33 1 54 6x ‘ 330 
ox reet Ac singl »E.C rds.) Chicag ng... B21.0%1 205/808 13s 1,376.03 76.904 
° ee ‘ Rell —7’ "315. Bt . 
rs, 958, oo ee mph es yy game eect wor 78 Tsu $4 1350 098 
The f CLE. vanes bob f the e sub- Mi velan: 74,0 las} 206 800,293 4180 4102.66 1.340'990 
‘ollowi 'AR ear ubl pa C lwa Hey ger 960, pa 6 293,26 wt 74 
that th owin ING 1 Str ishe per Columbus: ° 045,95) a1 800 32 764.244 12 739 
of the r total” table HO te. — indianapoi ; § 010835 Fert ii __ 43520. “e270 
- have Nagy bank made USE NEW a a st H 138700 bods bo 90 Wa s8,070 
-* ee eee by . 709 8677 34 r seo —DOaSE ae 
om 31,018 2 n $94 tates = te ty b RET Yor de aiid 3.909 200 b.o77 ay +34 80,8 6] 403.700 
ee isin yo on 57 for shea’ or teleg UR Ni K. Lexingt apids...... 1s iii: ie isos 282 D,154,229 
4 st 2 Ss a pa 49 65 5 7 « 5 B2¢ Ay 
fc a: ils veare the corres against. #0 all the < = ee Bis) Lis ie 483 kr 5s us ee 
and year 1e spon inst ox on li cl a Te seas 716085 Peet to4 e674) HX 74 
. oc di $92 din ea 3° indi tree Mgt os aes en 3.7 571 0.907 078 
aie! cu ng 29,6 gt rin icat 315,18 On Bae 20" $716.7 ‘18 75 
t rre w 601 o-dé g [es 241 bs 5de +1 300 48k 8; 1,633 
CLE ne eek ,426 ay house: romety uy ernrt 8000.4 
Returns ARING e of of 1 26 las ’ Apri se non —10" 094,5 J "493, 34 
NGS G as st pr es Ths , 173 ses iv 1 50 
J by Lelegs ood a yea week il 17 To 6.6. Fibe 500.658 1 283.008 
dent graph riday r. Th and 8 t. Mid. W Hey 96 —27'4 ey bx ee 2,010 
. eee : y in tl e los pat aii . West’r Bh 403 oni ss sis} 
iat Veek EB. ne este Salt Lake City ; arene £16" 247 pe we 
int as 97. sateen A k | #08 Jan i a ie 3,652 ~arsee 1 oe Bian 
50,6 pril 17 aoe gele noen oe UT re Pe 249) 
Bt Lo’ 79, 77,89 1 = ceactl Bees io i sae et. toa 
-” ais 9,12 8 896, Spok Rese ? 006, 30 2,285 ee 175: 32 ‘371 
J —, $8,985,578 eee enon : thane e 1003 0) “Tieponan sree 
a 9,3 576 7 .788,0 er O oux Fall vi ois 7°00 1 Seva +05 268.0 168 BAG 
don Seve om Stiaibaiat ve 62,8 3,2 '. 36 lent. To ‘all . . oe 506,87 474. 45 +1! 1 OU 165, 
ee Other n ol oe - 66, 880 x 61 tal RNS! 5825 76 45 187 +45 Ba 1,89 118 172 
poy ‘inia pep 34,088,260 th Pacific... 100,000 400.105 tis) 1342 1.537,708 
E , : gee ‘ ee 39°7. 56,4 —17* ‘007. 
Ist Total 5 days V8 ..00 —— 2,247 ree 4+3°0 Minnea City | 39.732 aaron a7 1.007 00 14.695,2 
tla 5 aye ee iaairoas | 29° aes Bab area Ade ‘Mio 1am as 
ra 1 =" 5 days Fig nee — 21,007,387 —23°6 Bouvet. sige pose 10,759,741 ists, —# ‘ 523.401 “LR 308 
— oul all + see0e ira ‘013, "397, 7 —15°9 gt ~ Ieesenvseenes. 4. 7411 on mn wal B3'25¢ 5352's 
ci -s00 8,2 »3' c. J po NA ite 4.116 ” ,EC — 36, 0 54 302 
fo, The full ties for “4 $792,6: 41 $701,7 63 +15°5 Des josepi : 2.408 438 Py tiage r 06 71 oo servaze 
abo wi 50, 743 _ Si oines. 2 38 4 2,2 + 16 87 1.7 
00 ot ee hanmery mat __ "149,702,908 135,017,261 26's | Haneo city. 200-118 $.170;040 +8 6 oa 117 168 
course me of '3941,41: 398 $8 »261 - Wie olin... 190n tee 3,2. “oas| oi "6 9,63 TH :799 
nt wi c lelasia” 39 rit hita... 027 24. ie 9.688 7 
= the furnish th ap ma . _ *rra.a70.123 ate ieee beet Lota age 358 acs ee os 
beoe in various il be given for th re 0,123 —— stings wt8 1,000,000 =H 8.101330 6.070.800 
J eto bein abo cleari to-da next e@ wee 231,267 —16°6 ‘ot. other Wi d 321 b4 Sioveee ber ail 485 3 ast 500 
we a ve in y Sa k anee St. or West. pry! prey te +2 203 8,016.8 
rer vious prese: ll case: th gh , ba tu co N Lou es 8 60 8 64 3 1,0 16 18,0 
i" nt bel auheen ~~ = pms "we oa New Orleaia. {| ~worans00 19 107 7 3 nes 
co Ow ma w n in vil seeeeee 890 éL 1 +2" 375% 1 1, m1) 
wt pon y n veri our ted enty-f oon O gs beit can the —- ond 234, 326 1,102 7% ty 249,04 
00) n us ,as (*) n in n 7 0965 533, + 49 77 7 
nD g th ual w ur Sai g ot. eee . 57 31°38 Sir evs 777.950 
‘ait eek j April e ret detai goto hours turd. made asentes 28,680 3| 17.728 “bos 
. th eg 189 10 urns f iled press of i? pe 2.85 ace pose ase ol as Sees sor 
at x excha “ie, 188 a the. the figure Frida ower 2178, o| Sia, fH 12 7,084,907 wa: 
quarter mill an gle oe er peri io ni k 2,061, yt ps 25.164 sae 
_ oom New York al of al week aeons .* je Bens ~ isos ot ree HBB ad tea 
|Eeeeee SPELL 
oen with ole en ° loss venty 1s @ d given corres: puguste.- a7 ees re "7, 258 a Hy +y! s &. aytH 
t, Ou of h the untr arison Is ne “SIX decrease Co ¢ Rarer oe 488,59: 1, r+ Hs Petts 1, ret 4 
ent, ‘Ouse o week — with arly si illion in the — meet 717 4 : 931 687 +49 by FY 104 
inane on nt 1895 th phe com on dollars, eee ; 42 ‘200 895 0 33 1,097 oe teat 
’ nee 23,895 89, —16" 137 
Now York the de e curren of < Ag - ee OOS. 0.0. s38.is7 410 =i . 0" 301 156 ‘340 
95 reac decline f pong a A. party erm..| 07 zraiat saat oH 12.4% aes 
hes 5° e fr r 1894 is r nt. tside N. Yor! 736,307 363.174 =i sensis 516,720 
3 om is ecord Moi N. Y | 929, 04,48 a 00 66 Q 
per ce 1896 4:4 ntreal ork.| 42 601.426 67,063 5 —31°6 aa 1 je 000 
nt is 2° per case £ RTT) 9 040) 10°0 401.60 sila 
,and 7 Ww ° eeee 7928. 64,138 +1 403, 5 e 748 
i eee 12: 13 712 ane 
mak r | Hamilton 11,9 a) 489 = a, ssi 
ing | * tee ‘| Osis 737 = 7,016 463. 
°4 t. Jo! n.. 031 4 176) 6 604 20 899 
To hn* sees dees: Uoiereis 74 =o 882,237,017 51 7,860 
tal BF vas senees o00.2 18 6.9 “yt 3 27 708. 37.617 958,534 
ere _ at BE 4:25 +677 343,639 890,741,200 
21, ant 980,06 ie? 9,563.34 410,65 ; 
380! 17. pemcne Fst) 4,431 a5] 9 8,068 
eI -7 7 8 
at) de 74138 5 16,175 
+272 8,35 900,21 
CRE oman Bi, 4a0 
Tai 








compari 
son 
1894 
the 

gain is 

sad aa 
cent 

* 
* Not ine 
luded1 
a 

tal? 











728 


THE CHRONICLE. 


(Vou, Lxty, 








THE FINANCIAL SITUATION. 

The prominent incidents of the week most inti- 
mately connected with business affairs have been the 
announcement in brief of the plan adopted for refund- 
ing the bonded debt of the New York Central and the 
Harlem railroads under an arrangement with Messrs. 
J. P. Morgan & Co. of New York and J. 8. Morgan & Co. 
of London, the large anction sale of cotton goods the 
notification of which we published last Saturday in our 
dry goods report, and the action of the Senate on the 
motion of Senator Morrill by a vote of 24 to 23 refer- 
ring Senator Vest’s resolution in opposition to che re- 
troactive clause of the House tariff bill to the Senate 
Finance Committee which committee now has the 
tariff bill in charge. 

This disposition of Senator Vest’s resolution has con- 
siderable significance. In substance that resolution 
declared it to be the duty of the Secretary of the 
Treasury to execute the existing tariff law, but 
claimed that the Secretary’s order to Customs offi- 
cers relative to goods imported after April 1 nullified 
that law, and consequently was not only unlawful 
but an act of intimidation against importers. Very 
naturally this resolution, as amplified by the remarks 
of Mr. Vest, threatened quite a warm controversy. 
Thereupon Senator Morrill expressed regret that the 
tariff bill should be discussed before it had been 
perfected and presented to the Senate and moved 
that the resolution be referred to the Finance Com- 
mittee, suggesting that some of the provisions 
under discussion might be changed before reaching 
the Senate. Mr. Vest replied that he had not pre- 
cipitated the tariff debate but that the Secretary of the 
Treasury had done it by his illegal order. 

It will be readily seen that under these circumstances 
no disposition of the resolution could be more appropri- 
ate than a reference to the committee which had the 
tariff in charge, and one would suppose that it would 
have received a large affirmative vote. In the first place 
the Secretary could not justly be blamed for his action. 
The House had passed the bill and it was by no means 
his province to assume that the provision in question 
was void; whereas unless Mr. Gage had acted at once 
his non-action would have left the provision without 
the means for its enforcement. Then again it is not 
unlikely that the bill when it comes before the Senate 
will be shorn of the offensive provision, and to continue 
to discuss now a section which may not be a part of 
the bill when it comes up for discussion was evidently 
premature. We say then that to have secured a refer- 
ence of such a resolution to the Finance Committee by 
only one majority speaks badly for the success of a 
retroactive provision before the open Senate, should 
that provision happen to be in the Act when it is re- 
ported. In other words, is it not pretty safe to as- 
sume that this narrow escape either will keep that 
clause out of the bill, even if there had been before a 
probability of its being included by the Committee, or 
ensures its being struck out by a majority of the Senate 
if the Committee has the temerity to keep it in. 

The very large auction sale of cotton fabrics is a fea- 
ture indicative to a considerable extent of the goods 
trade. Since the election last November manufacturers 
have taken a very hopeful view of future prospects. - It 
is no surprise that when the result of the election was 
known there should have been a decided reaction from 
the fear and depression previously existing. But what- 
happened was more than a reaction; cotton manufac- 
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stocks and current large production; so they sot theip 
spindles at work running at pretty nearly fal] CApacit 
It is hardly necessary to say that none of these ae. 
have been realized, while a further fact, unfavorable :. 
the sale of the cotton goods accumulating in stock 
was that raw cotton has during the intervening months 
been declining. Out of such surroundings the allction 
this week came as a natural development. It jg avery 
encouraging fact that the sale has proved more success. 
ful than could in reason have been anticipated; that 
the goods as a rule met an active in juiry and have been 
widely distributed. As to prices, the reports state that 
though some articles went below value the large body 
of the goods offered fetched within a fraction of the 
market values. All of which is remarkable and encour. 
aging on a sale of such magnitude under present con. 
ditions. 

As to the Central’s refunding scheme the operation 
affords evidence that our railroad managers are alive 
to the advantages to be gained by replacing existing 
high rate bonds with new issues bearing mach 
lower rates. It is only a few weeks since the 
Lake Shore arrangement was announced, and the Cen- 
tral plan therefore has followed in pretty quick order, 
Perhaps it would have come even sooner had not the 
Trans-Missouri freight decision intervened tempor. 
arily to unsettle confidence in the future of the rail- 
roads. Nor are these two cases likely to prove isolated 
instances. Other roads similarly situated are certain 
to follow in the footsteps of the Lake Shore and Central, 
and undertake to gain for themselves the advantages 
to be derived through such refunding arrangements. 
We refer to-day in a separate article to the opportuni- 
ties possessed by the Burlington & Quincy for carrying 
out a project of that kind. And several other promi- 
nent companies also have it in their power to better 
their situation in like manner. The whole matter pre- 
sents a very interesting development in the railroad 
worid. ‘It will be remembered that in a specially pre- 
pared table, published in our issue of March 13th, we 
showed that there are altogether over 710 million dol- 
lars of bonds baring 5 per cent interest or over, which 
will mature before the end of the year 1905, and that 
the saving in refunding these bonds at 4 per cent 
would be $16,678,699 and in refunding them at 3} per 
cent $20,232,138. Of course not every company will 
be able to float a 3} par cent issue, and the saving will 
to some small extent be reduced by the allowance that 
will have to be made for the premium on existing it 
sues of bonds. But taking the saving at only the 
smaller figure, namely $16,678,690, the amount, it will 
be seen, would pay over 1 per cent on a thousand 
million dollars of stock. 

So far as the Central is concerned, the benefits 2) 
result from the arrangement are very great. It is pt 
posed to take up all the existing issues of bonds on the 
New York Central property, amounting to over wy 
million dollars, and to replace them by new 34 per cent 
bonds. The total issue of these 3} per cents is t be 
100 million dollars, but 15 million dollars are to be 
reserved for new construction after 1903. Supposiag 
the whole amount of the remaining 85 millions to be 
issued at once (either for refunding purposes or to 
provide ready cash), the interest charge per annum 
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gould be only $2,975,000, as against an aggregate in-| The monthly statement of iron production, as pre- 
v , . 9 
pared by the ‘ Iron Age”, shows results just about ag 


now (including interest on real estate 


erest charge : 
. The saving would thus be 


3) of $4,153,776. 
mortgages) 0 ‘ 
2 996 equal to over 14 per cent on the 100 mill- 


$1,175,44 nip cai 

ions of Central stock. In addition, it is proposed 

1 refund into 34 per cents the $12,000,000 of New 
York & Harlem consol. 7s, thus effecting a fur- 
ther reduction in annual charges of $420,000. But in 
this latter instance it has not yet been definitely deter- 
mined, we believe, whether the saving will go to the 
(entral stockholders or belongs to the Harlem stock- 
holders. ; 

There have been other happenings of importance 
during the week which have elicited no little discus- 
sion in financial circles. The most conspicuous of 
these has been the appointment of three commissioners 
iy the President, commissioned apparently to go to 
Europe and seek to enlist the leading commercial na- 
tions to join with the United States in bringing about 
international bimetallism. As we have written quite 
atlength with reference to this matter, all of which 
will be found to-day on pages following this article, 
we need not ald anything on the subject in this column. 
Another affair of wide interest has been the conference 
of the Board of Control of the Joint Traffic As- 
swciation, President Chauncey M. Depew presid- 
ing, at which the Association’s counsel (ex-Senator 
Edmunds, Hon. E. J. Phelps and James C. Car- 
ter, Esq.) were present and reported that they 
had made a further and full examination of the char- 
acter of the Association and of the decision of the Su- 
preme Court in the T'rans-Missouri freight case; that 
after going over the ground fully their opinion was 
that the Joint Traffic Association was legal and would 
beso declared by the Supreme Court when the case 
was argued next October. Thereupon, after hearing 
the opinion of counsel, a resolution was adopted by the 
Board of Control to the effect that pending the final 
decision of the Supreme Court the Association would 
continue to maintain and carry out the provisions of 
its organization. 

In connection with the foregoing it is worthy of 
notice that Representative Shannon, of New York, has 
this week introduced in the House a bill to amend the 
Anti-Trust law of 1890 so that the law will not 
prevent railroad traffic agreements. We remarked 
upon Senator Foraker’s pooling bill two weeks since. 
Mr. Shannon’s proposed amendment is more simple 
and probably would be quite as serviceable. It pro- 
Vides that nothing in the Act of 1890 shall be taken 
to prohibit railroads from entering into agreements 
between each other for the purpose of maintain- 
ing freight and passenger rates, provided that 
such agreements before going into effect shall be sub- 
mitted to and be approved by the Inter-State Com- 
merce Commission. Another contribution this week 
to the efforts making to right the wrong the Supreme 
Court decision against the Trans-Missouri Freight As- 
“elation has done is a communication published in the 
sue of April 11 of the New York “Sun” from Wil- 
Tam D. Guthrie, one of our foremost lawyers, in 
Yhich he attempts to show, and certainly makes a very 
plausible argument in proof of his contention, that the 
Sherman Trust Act of 1890 is in conflict with the Fifth 
Amendment of the Constitution, which provides that 
10 person shall be deprived of life, liberty or property 
without due process of law. The question of Constitu- 
Honality was not argued or even raised before the 
Court. This opinion has attracted wide attention. 


would be expected from the present situation of the 
trade. The weekly production has further increased, 
but the number of furnaces in blast has diminished, 
In other words, low prices are forcing out the smaller 


and less advantageously situated furnaces. There 
were on April 1 1897 only 153 active furnaces against 
156 on March 1 1897, but these 153 furnaces 
have a capacity of 173,279 tons per week, 
against a capacity of only 169,986 tons for the 
156 furnaces in blast on March 1. The con- 


trast in this respect becomes still more striking when 
we go a little further back. Thus on July 1 1895 
there were 185 furnaces at work, against only 153 now, 
but these 185 furnaces turned out only 171,194 tons of 
iron per week, whereas the 153 furnaces now in 
blast are turning out 173,279 tons per week. Since 
the 1st of last September the net addition to the num- 
ber of active furnaces has been only 8, while the 
weekly product has increased from 129,500 tons to 
173,279 tons. The ‘ Age’s” figures again show a 
slight increase in the totals of stocks, sold and unsold, 
though the increase is small considering the expansion 
in the output which has occurred during the last few 
months. 

We have obtained a return of the gross and net 
earnings of the Baltimore & Ohio for the month of 
February, and notwithstanding expenses still show a 
considerable increase, the statement this time records 
a gain in both gross and net—$239,363 in the former 
and $48,330 in the latter. We have also obtained the ap- 
proximate figures of gross for March, showing $184,199 
gain. We give our compiete compilation and review of 
the net earnings of United States railroads for February 
on another page to-day. For March the Nashville 
Chattanooga & St. Louis reports gross of $415,203, 
against $404,942, and net of $132,078 against $125,- 
652; the Toledo Peoria & Western gross of $70,991 
against $82,346, and net of $22,223 against $20,795, 
and the West Virginia Central & Pittsburg gross of 
$97,607 against $102,971, and net of $29,068 against 
$34,373. Below we give a four-year comparison 
for a number of roads which have this week furnished 


returns for either February or March. 
-—-—— Warch EBarnings.—-—— > 





1897. 1898. 1895. 1894, 
Name of Roaa— $ $ 3 $ 
Nash. Chat. & St. Louis..... Gross 415,204 404,943 394,672 408,320 
Net 132,078 125,652 163,356 158,192 
Pitts. Cin. Chic. & St. L..... Gross 1,134,233 1,210,284 1,175,225 1,238,709 
Net 125,770 116,135 87,857 807,520 
Pitts. Youngs. & Ash........ Gross £1,124 90,951 112,053 71,755 
Net 26,612 25,344 43,880 — 
Toledo Peoria & Western...Gross 70,991 82,346 77,853 73,70 
Net 22,224 20,795 17,854 16.646 
West Va. Cent. & Pitts. ....Géross 97,607 102,971 84,319 75,612 
Net 29,068 84,373 33,871 20,015 
-———February Earnings.—————— 
1897, 1896, 1895. 1804, 
Name of Road— a 8 $ e 
Baltimore & Obio...........++ Gross 1,777,368 1,583,005 1,496,516 1,807,907 
Net 287,726 239,396 264,586 247,177 
Chicago & West Michigan..Gross 118,005 121,348 116,027 116,648 
Net 21,731 15,997 6,505 12,146 
Detroit Gr. Rapids & West,.Gross 90,823 80,957 80,796 76,190 
- = Net 14,309 6,068 11,160 1,361 
Grand Trunk.......cccccesees Gross 1,299,717 1,178,433 1,009453 1,176,831 
Net 207,725 152,967 148,071 188,275 
Lake Erie & Western........Gross 218,617 261,811 261,511 237,047 
Net 120,187 109,706 118,418 106,820 
Mexican National..........++ Gross 488,697 388,178 326,468 5 
Net 241,679 171,158 132,575 121,761 
Mexican Northern.......... Gross 56,008 73,229 45,753 51,029 
Net 30,361 37,738 25,678 26, 
OBIO River.........ecceceeeees Gross 56,486 6,559 46,774 43,496 
Net 14,270 21,467 16,58 15,214 
Oregon Improvement Co....Gross 214,783 226,960 235.673 261,424 
- 4 Net 16,257 4,257 10,723 85,449 
Philadelphia & Erie. ........ Gross 280,572 246,682 283.682 239,640 
Net 72.840 ° 28,045 29,992 60,264 
Philadelphia & Reading..... Gross 1,473,827 1,350,806 1,444,842 1,279,617 
. ME Net OR1512 «624.079 "546.733 «478/678 
Coal & Iron Co.......seeeee Gross 1,510,195 1,504,841 1,975,227 1, 
Net def.101,258 def.134,790 def.83.176 def 108408 
Pittsburg & Western .......Gross 175,492 164,603 162,599 128,458 
- nsc® OSS Sates “dasoe = "Sones 
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Money on call, representing bankers’ balances, has 
oaned this week at 1# and at 1} per cent; the latter 
(14) is an entirely new low record never quoted before 
Wednesday, the division of rate per cent into quarters 
never having been done until 1897; the average has 
been about 14 per cent. There is still some effort 
among banks to maintain 2 cent over the 
counter, but very few transactions are made by them 
at that figure, and bank and trust company money 
offered on the Stock Exchange loans at the rates there 
current. ‘There is very little demand for time con- 
tracts. Those for short dates are not wanted, bor- 
rowers preferring to rely upon the call loan branch 
of the market. Maturing loans are not renewed, 
and few borrowers care to make engagements 
for six months for the reason that they would 
fall due in October, when money is usually active, 
and they are inclined to wait until later before making 
six months or even longer contracts. Quotations for 
money on good mixed Stock Exchange collateral are 
2 per cent for thirty days, 24 for sixty to ninety days, 
3 for four to six and 3} per cent for seven to eight 
Some very choice endorsed sixty-day Eastern 
paper has been sold during the week at 24 per cent, 
but this was an exceptional transaction and it must 
not be accepted as indicating the condition of the 
paper market. The business in paper is light. Bankers 


per 


months. 


report some sales every day of first-class, while ordinary 
paper does not move freely. Quotations are 3$ per 
cent for sixty to ninety-day endorsed bills receivable, 
32@4+4 per cent for first-class and 4@5 per cent for 
good four to six months single names. 

News early in the week of the invasion of Mace- 
donia by a band of Greeks enrolled as members of the 
*“‘Ethnike Hetairia”, or Greek National Society, had a 
disturbing effect in London and on the Continent, but 
the excitement subsided when it appeared that these 
insurgents were not connected with the Greek army, 
and therefore that their operations were not likely 
directly to lead to a declaration of war. The corres- 
pondent of the London “Daily News,” 
Volo, Thessaly, on Thursday, says that the entire 
of from Kerasnia 

Turks, and they thereupon retreated into 
from the ‘‘Ethnike 
bloodshed as use- 


writing from 


force insurgents was driven 
by the 
Greek territory under orders 
Hetairia”, which regarded further 
less unless the Greek army supported the invaders. 
The Bank of England minimum rate of discount re- 
mains unchanged at 2} per cent. Withdrawals of gold 
for shipment to Japan have tended slightly to stiffen 
the open market rate, and the cable reports discounts 
of sixty to ninety-day bank bills in London 1} per cent. 
The unofficial rate at Paris is 2 per cent and at Berlin 
and Frankfort it is 23 per cent. According to our 
special cable from London the Bank of England lost 
£1,998,719 bullion during the week and held £36,397,- 
813 at the close of the week. Our correspondent fur- 
ther advises us that the loss was due to the import of 
£60,000 from Australia, to shipments of £1,068,000 
met to the interior of Great Britain and to exports of 
£991,000, of which £814,000 went to Japan and 
£177,000 to Austria. 

The foreign exchange market has been strong this 
week, influenced by a scarcity of all kinds of bills, 
there being very few spot commercial drafts, while 
those for future delivery are held at high prices; by 
She absorption of maturing sterling, though there are 
offerings of these bills for May delivery; by the ordi- 
nary demand for remittance, some bankers reporting 





jalso an inquiry to remit for imported goods, and by 
5 ’ 


the fact that money cannot be profitably employed in 
this market, and therefore bankers are : 
from drawing, 
ances to London. The range for posted rates on Men 
day was from 4 86} to 4 87 for sixty day and from 4 88 
to 4884 for sight, Brown Bros., the Bank 
of British North America, Heidelbach, Ickel. 
heimer & Co. and the Merchants’ Bank of Can. 
ada their rates half a 
Lazard moved the long 

half a The market was and rates 
for actual business advanced one quarter of 4 
cent, compared with those at the close on Friday of 
last week, to 4 86@4 86} for 4 874@4 St} rm 
short and 4 87$@4 87} for cable transfers. There was 
no further change until Wednesday, the market re. 


refraining 


while some are transferring their bal 


advancing 
Freres 
cent. 


cent, 
rate 


strong 


While 
upward 


were 


long 


=? 


maining firm and the range for posted rates continu. 
ing as on Monday, though only two of the drawers 
maintained the lower figures. On Wednesday rates for 
actual business in short sterling and cable transfers 
were advanced one quarter of a cent, to 4 875@4 871} 
for the former and to 4 87#@4 88 for the latter, while 
long sterling remained unchanged. On the following 
day only one of the drawers posted the lower rates, but 
there was no change in those for actual business, 
though the tone was firm. Yesterday all the bankers 
quoted 487 for sixty day and 4 88} for sight; 
in actual business an advance of one-quarter of a cent 
was made in the sixty day rate. The following shows 
daily posted rates for exchange by some of the 
leading drawers. 
DAILY POSTED RATES FOR FOREIGN EXCHANGE, 





Fret. |Mon.. | Tugs. | Weo., | Tar. 


Apr.9. | Apr. 12.| Apr. 13.| Apr. 14. | Apr. 15.) A 
SE fener | 
60 days. 


8644 | 8644-7 | 
sown Bros...... | SP, d878- 88 88 - 1g 
Baring, { 60 days. 864 | 

Magoun & Co.. ? Sight.... 83 
jank British 60 days. 
No. America.. ? Sight.... 
3ank of 60 days. 
Montrez!...... Sight.... 
Canadian Bank §60 days. 
of Commerce... ? Sight.... 
Heidelbach, Ick- { 60 days. 
elheimer & Co. { Sight.... . 
. 60days.| 8g 
-atard Freres... Sight... 8s 
Merchants’ Bk. § 60 days. ROM 
of Canada...!.. 2? Sicht.... 838 





87 
Belg 


87 87 | 
834 Sak 











The market closed firm on Friday with posted rates 
at 487 for sixty day and 4 88} for sight. Rates for 
actual business were 4 864@4 864 for long, 4 874@ 
487}? for short and 4 873@488 for cable trans- 
fers. Prime commercial bills were 4 85}%@4 86 and 
documentary 4 85@4 853. The Bureau of Statistics 
at Washington has this week issued the statement 
of the country’s foreign trade for March, and we give 
the figures below in our usual form. 

FORBIGN TRADE MOVEMENT OF THE UNITED STATES. 


In the following tables three ciphers (000) are in all cases omitted. 
1895-6.—-—-"*= 





~ - 


Buports. 
Merch’dise. $8 


Jaty-Sept... 221,450 17 1,062 
aly-Sep’ 3 < 


9.018 
+48 291 26 16.034 10,828 
593 36.070 t 294 
20.583 702 19 
‘339 75.574 +9. 
Total..... 832.270 499,883+323,382 678.21 +7001 
Gold— " 
Jivesept... 12.636 39,723 —27,037 38 tH 
Uet.-Dee.... 147k 37.871 +100 
January.... 2 9,375 
—at 
—_—_—_— 


February.... 
March 

+53,340 
$11,100 


+1 


Oct -Dec.... 1 
January..... 47 a + 
820 23 y - 


ebruary.... 
March.....+6 87,272 








337 
572 


5'5 
884 


js eneee 





Total..... 15,083 79,58) 


stiver. 
Ja\v-Sept... 
Oct.-Dec.... 
January.... 
*ebruary.... 
March.,...... 


16513 2,510 
16,58" 059 

8 877 
763 
430 


Total..... 46,676 8,681 +37,995 
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pam 17, 18%7.) 
1896-7. . 1895-6, —- 
Exports. Imports. Excess. Exports. Imports. 
# $ % 
Gold in Ore- $, de —5a4 s 475 
July-Sert-- 06 610 —514 37 552 
Oet.-Dee.--- 7 387 —316 5 179 
January--- 18 246 —270 7 100 
= 3 549 —546 18 * 79 
= Tn alk 2,170 75 «1,385 
miiver in Ore..43 4,392 —4,164 64 3.050 
Jaly-Sepr-- 408 4,534 — 4,106 278 3,989 
enna 137 —«*2,907. 1,750 85 1,434 
Saeed - 66 1,568 —2,502 38 1,389 
eee 4 24 1,519 —1,495 68 1.468 
om p03 «=: 3,920 —1$,017 63311, :100 
‘otal...++ ° 


Fp prcess of exports. — Excess of imports. 





Excess. 


ty 

—467 
—515 
—174 
—93 
—61 
—1.310 
—2,086 
—$,681 
—1,349 
—1.351 
—1,400 


~10.707 


We subjoin the totals for merchandise, gold and 
silver, for the nine months since July 1 for six years. 
. 





MERCHANDISE. GOLD. 


SILVER 








Bxcess 
of 
Exports 


Bo 


Nine. 
Mos. 
“ie & |. 3 

96-97 §2'2,270 498,833 
95-96|678.241 607,650 
94-95 623,047 535.529 


70.591) 82,583) 30,544 
$87 ,518| 6 1.825) 23,937 
93-94|709.328 480.871) 22845" 1.4,582| 65,287|*50,705/ 39,329 
92-93/653.200 643,738] 9.657 69.906) 17,652) §:.254/3 1,323 
91-92'819.731 6 10,318! 209383 21.690!48,127)* 26.337/25.335 




















In | Baces» 


.| porte. 
8 * 8 8 | ’ 
$2332 15,332|81,004|*66,662/47,570/22,v01 21,978 
52,039| 45,749) 2:2,097/23,652 
37 833) 33,990] 14,303 19,677 
16,221 23,105 
18,929| 12.394 
15.15°'10.184 


\of Ba 
| ports 





* Excess of imports, 


In the last table gold and silver in ore for 1893-94, 
1994-95, 1895-96 and 1896-97 are given under the 


heads respectively of gold and silver ; for the 


other 


years both are included in the merchandise figures. 
The following statement gives the week’s movements 


of money to and from the interior by the New 
banks. 


York 








Week Ending April 16, 1897. 


| Received by | Shipped by | Net Interior 








| N,v. Banks,| N. Y. Banks. Movement. 
RM dcteseickenntesasnsiensae | $4,973,000, $2,106,000 Gain.$2,867,000 
BR bitenaevtne dndadecanand ackeupnceas 628,000) 484,000 Gain. 144.000 
Total gold and legal tenders ....| $5,601,000) $2,590.000 Gain.$3,011.000 


With the Sub-Treasury operations the result 
follows. 


Out of 
B enks. 





Into 


Week Ending April 16, 1897. 
Benks. 


is as 


| Net Change in 
| Bunk Holdings. 





Banks’ interior movement,as above 
Sub-Treasury operations. .......... e 


$5,601,000] $2,590,000 Gain. 3,011,000 
14,700,000; 13,700,000 Gain. 1,000,000 








Total gold and legal tenders.... .| $20,301,000) $16,290,000 Gain $4,011,000 


Amount of bullion in principal European banks. 






































April 15, 1897. | April 16, 1896. 
Bank of | 
ated Gold. | Silver. ' Total. | Gla. | Silver. | Total. 

j £ | £ | £ | £ £ £ 
England...... 36,397,813 36,397,813 47,443,810 47,443,810 
France... | 76,592.68 48,849,349 125,332,207 77,914,976) 49.743,137| 127,648,118 
Germany... 28,249,023 14,552,527 42,801,550 2v,785 800) 14,857,200] 44,643,000 
Aust.Hung’y 31,276,000)12,603,000, 43,879,000) 26,¢70,000] 12,751,00¢] 39,021,0 0 
Spain. ....... | 8,528,090 10,530,000) 19,058, ve} 8,004,/ 00}10,380,0'" | 18,384,000 
Netherlands .' 2,631,000 4.789,00¢| 9,420,000/ 2,623,900) 6.937,0C0] 9.560," 
Nat.Belgium.' 2,841,333 1,420,667 4,28200' 2,614,667] 1.3°7,333] 3,922, 0 
Tot.this week 186,456,027 94,744,543 281,200,570 194,616,285 95,975,670)| 290 621,953 


Tot. prev. w’k 188,720,546 95,271 178 283 991.722 193,411,249'95,860.481 289,071,730 








THE BIMETALLIC COMMISSION. 


On Monday of this week President McKinley an- 
nounced the appointment of .a commission on inter- 


national bimetallism. This action is taken as 


a re- 


sponse, first, to the platform declaration of last June’s 
Republican Convention, that the party was opposed to 
free silver coinage <“ except by international agree- 
ment with the leading commercial nations of the 


world, which we pledge ourselves to promote” 


, and 


second, to the President’s promise, in his inaugural 
address, that “it will be my constant effort to secure 
[international bimetallism] by co-operation with the 
other great commercial powers of the world.” As the 
Tecent session of Congress was drawing to a close, an 
act was passed authorizing a commission “for the pro- 


Motion of an international agreement for bimetallism.” 








These incidents sufficiently explain the origin of the 
new commission. They do not by any means, how- 
ever, define what the commission is to do or explain 
what public uses it can serve. ‘The commissioners are 
not named to-investigate the problem and to frame a 
plan, as would be the case with the currency commis- 
sion, also promised by the President. They do not go 
abroad to represent this Government at a formal in- 
ternational conference; no such conference has been 
invited. Indeed, the Brussels Conference of 1892, as- 
sembled for exactly such a purpose, stands at this mo- 
ment under mere adjournment, and nobody has sug- 
gested that it be re-convened. The three commission- 
ers do not even represent the legislative branch of this 
country’s Government; their credentials come from 
the Executive alone, the Senate not having reserved 
so much as the right of confirmation. Apparently, 
then, the functions of the new commission are merely 
those of special agents sent on a discretionary mission. 
The singular language of the act under which they are 
appointed, providing that the commission may ‘‘pro- 
mote” the cause of international bimetallism, shows 
how little this new undertaking resembles ordinary 
and formal action by a government. 

The three appointees are eminently respectable. Sen- 
ator Wolcott of Colorado represents the silver Republi- 
cans of the West. Ex-Vice-President Stevenson stands 
presumably for the Western silver Democrats. Gen- 
eral Paine of Massachusetts is supposed, from his 
social and educational connections, to represent the 
conservative Eastern school of international bimetal- 
lism, of which the late President Francis A. Walker 
was the conspicuous leader. Mr. Wolcott and General 
Paine are conservative in their general character, and 
are both identified with the country’s larger interests. 
The fact that Mr. Stevenson, despite his place in the 
late Administration, took the stump last fall in behalf 
of Bryan and Bryanism, and joined in denouncing the 
‘‘sham” of international agreements, does not, we 
fear, speak well for his usefulness in his present ca- 
pacity. At all events, however, his recent political 
position adds to the personal respectability and dignity 
of the commission. 

The novelty of this experiment makes it somewhat 
difficult to guess what is to be the commission’s course 
of action. People with enterprises or policies to “‘ pro- 
mote ” must first have ready a plan for consideration; 
then they must journey about to the proper interests 
to present their plan and urge co-operation. Now, it 
so happens that even the friends of international bi- 
metallism have never yet agreed upon a plan. Among 
the schemes suggested by the advocates of such a 
policy, in recent bimetallic conferences, were a return 
to free silver coinage at the American ratio of 16 to 1; 
similar action at the French ratio of 154 to 1; adoption 
of an entirely new international ratio; and the guar- 
antee of each nation to enlarge its annual silver coin- 
age in a specified proportion to its total currency. As 
a general rule, each delegate who proposed any one of 
these three plans of action flatly rejected all the others. 
The last of the foregoing propositions, endorsed in 
1892 by Mr. Alfred de Rothschild, one of the English 
delegates, was set forth as a possible ground of com- 
promise by Great Britain. But the plan met very 
faint and qualified approval, even among the con- 
tinental delegates, and was flatly disapproved by some. 

Which of these three plans, or what other plan, is 
the new American commission to ‘‘ promote”? If it 


announces formal adherence to no expedient, what can 
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it possibly accomplish? To draw out general assur- 
ances of what might be conceded if every State agreed 
to some imposed conditions would be an achievement 
neither new nor valuable. Friendly assurances are easy 
when nobedy is committed. Senator Wolcott has 
already visited the English authorities, since the elec- 
tion of November and with indefinite authority from 
Mr. McKinley. He was handsomely entertained at 
the tables of the leading bimetallists, was encouraged 
by them to continue in his mission, and was assured of 
their co-operation. In all this there was nothing tan- 
gible; indeed, it is hard to see why quite as much could 
not have been accomplished by a friendly correspon- 
dence through the mails. It was well enough known, 
before Mr. Wolcott’s visit, and before the naming 
of the present commission, what was the personal dis- 
position of such bimetallists as Mr. Balfour, Sir Henry 
Chaplin and Mr. David Barbour. The real question 
was whether the influence of these gentlemen was 
sufficient to incline the ministry and Parliament to 
such negotiations. This question has been answered 
positively twice: once by the refusal of the Brussels 
delegates to entertain even the Rothschild plan, and 
again within a year by the flat and scornful answer of 
the present Chancellor of the British Exchequer to 
the inquiry whether a bimetallic standard would be 
considered. One such public answer by the spokes- 
man of the Ministry is worth a hundred private assur- 
ances such as Senator Wolcott quotes, and the prin- 
ciple applies as well to France and Germany as to 
England. 

This being the situation, we cannot see how Mr. 
Wolcott, General Paine and Mr. Stevenson can do in 
concert anything more than Mr. Wolcott did alone this 
winter. They will obtain the same friendly assurances 
of support from the bimetallists, the same polite ex- 
cuses from the Ministers. ‘They can learn nothing as 
to the actual situation which is not known to-day ; 
they can give no information which the foreign author- 
ities do not now possess; they cannot even promise 
anything which the United States has not already 
promised. In fact, we are able to imagine only two 
possible results from the appointment in this way of 
this commission. It may involve simply a pleasant 
summer visit, among interesting people, by three con- 
genial gentlemen. Or it may mean that the Adminis- 
tration sends three eminent delegates abroad to solicit 
personally that the foreign governments change their 
minds. 

Let us consider what this second alternative would 
involve. In 1878 the United States invited the foreign 
governments to a conference at Paris, to pronounce 
on this explicit proposition: ‘That unrestricted coin- 
age of silver and its use as money of unlimited legal 
tender should be retained wherever they exist, and, as 
far as practicable, restored where they have ceased to 
exist.” The convention discussed the question most 
exhaustively, and at the end politely declined to vote. 
In 1881 the United States, jointly with France, sum- 
moned another Paris conference. At this convention 
England and Germany rejected the proposition of the 
United States, the United States rejected the propo- 
sition of the other delegates, and adjournment was 
taken with nothing at all accomplished. During 1889 
a third conference, even more barren of results, was 
held at Paris. In 1892 the United States again urged 
a convention on bimetallism; the delegates assembled, 
discussed and adjourned to 1893. In 1893 there was 
not enough real interest in the question among the 





foreign governments to inspire them even to. meet 
again at the appointed date. This very Brussels con. 
ference stands to-day adjourned constructively to 
future date. 

This chapter of negotiations so much resembles an 
international rebuff that it would hardly seem to be 
the place of the United States, under any cireym. 
stances, to petition for re-opening of the question, 
ten - is ony the Panga te de only curious feature, 

e conference of 1878 suggested that while no nation 
was likely to abandon the single for the double stand. 
ard, it was not probable, on the other hand, that bi- 
metallic States would reject their present system. Yet 
since that time the movement has been altogether 
away from the double standard. Germany and the 
Latin Union had already joined the ranks of restricted 
silver-coinage States. But in 1892 Austria adopts the 
single gold standard ; in 1893 the United States itself 
abandons compulsory silver purchases. In the same 
year India suspends free silver coinage. Russia in 1896 
begins its preparations for a gold standard of currency 
and Chili resumes in gold on bank note issues, with 
pledge of gold redemption for State notes in the ensu- 
ing year. Already in 1897 Japan has started prepara- 
tions to join the gold standard communities ; this very 
week a telegram from Lima reports a similar decision 
for Peru. In short, while the United States has con- 
tinued urging a return by other nations to the double 
standard, every State of any consequence in modern 
commerce and civilization has quietly passed-by, re. 
jecting our proposition by the action which in such a 
case speaks more emphatically a thousand times than 
words. 

In 1892 our delegates asked Germany and Great 
Britain to join what was conceived to be a group of 
willing Powers. In 1897 we can point to only Mexico, 
China and the minor States of South America as the 
communities whose present practice we can suggest 
for imitation. Our argument for the change of policy 
will doubtless be again the evil results which we are 
confident will overtake the world’s commercial States 
if they persist in present methods. But we are plainly 
endeavoring to convince these States that they 
are suffering from evils which as States they re- 
fuse, and have steadfastly refused, to recognize. 
They inform us courteously that they are satisfied 
with their existing system and that they have no 
wish to change. Four times they have refused the 
formal petition of our delegates that such a change be 
made. ‘The very nations on whose moral support we 
lately counted have in the face of our petition cast 
their lot with the single-standard nations. Yet we 
renew the same request with each incoming Admin- 
istration. The appeal is necessarily received with due 
respect and deference ; nevertheless, these foreign 
States are quite as well aware as we that the United 
States produces upwards of one-fourth the silver out- 
put of the world, and that, occupying such position, 
we have an interest in silver’s rehabilitation quite 
apart from general economic benefits. All these facts 
considered, is it not possible that our government, 10 
its successive applications to its fellow States, may 
presently come to be regarded, not as a disinterested 
friend of currency reconstruction but as a chromic 
bore? 

So it has seemed at all events to us, and for this rea 
son, if for no other, we regret that it should be thought 
necessary to resume these perennial petitions to our 
neighbors. It might have been remembered that the 
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« promoter ” of a cause, even when convinced that he 
ig right, can go with dignity, in his efforts to convince 
his fellows, only a certain distance. ‘If they reject his 
reasoning with polite indifference, it is possible that 
gl] will suffer. But the responsibility will be clearly 
aced, and if the petitioner’s argument is sound, the 
consequences will eventually teach the lesson for them- 
selves. But if a long-continued series of rebuffs serves 
only as an inspiration to renewed appeals, the situation 
very soon becomes undignified and ridiculous. The 
outcome of persistency like this, in the case of private 
individuals, is that the applicant will at last be un- 
ceremoniously shown the door. A government is more 
formal and diplomatic in its action; it is the states- 
man’s art to veil such curt dismissals in a banquet or 
4 State reception. But the practical situation, at the 
end, will be in cither case the same. 











THE BURLINGTON & QUINCY REPORT. 

The annual report of the Burlington & Quincy this 
time makes a much bulkier pamphlet than heretofore. 
It contains a number of new features, adding greatly 
to its usefulness, and the form of the report also has 
been altered in a number of particulars. Quite a good 
many pages are devoted to a description of the char- 
acter and lien of the various mortgages, the company 
in this having following very closely the general 
method of analysis employed by us in our study of 
these mortgages as contained in the October issue 
last year of our INVESTORS’ SUPPLEMENT. On the 
yhole the report furnishes a fuller and clearer presenta- 
tion of the affairs of the company than any previous 
annual document. 

A striking feature with the Quincy is the unchanged 
personnel of the directory which has been maintained 
solong. In giving a list of the directors this time, 
the date of the first election of each member is also 
indicated. Mr. John M. Forbes, the Chairman of the 
board, was first elected a director in 1857—forty years 
ago. Mr. John N. A. Griswold of this city has been a 
member of the board for 24 years, having been elected 
in 1873. Mr. Charles J. Paine, who has just been ap- 
pointed by President McKinley .as one of the Inter- 
national Monetary Commissioners, and Mr. Charles E. 
Perkins, the President of the road, have both been on 
the Quincy board for twenty-two years. Mr. T’. Jefferson 
Coolidge has served for twenty-one years, Mr. John L. 
Gardner for nineteen years and Mr. William Endicott, 
Jt., for seventeen years. Thus the records of seven of 
theeleven members of the board show terms of ser- 
vice running from seventeen to forty years. Of the 
other four members, Mr. Francis W. Hunnewell has 
acted in the capacity of director for eleven years, 
ex-Secretary of the State Olney for eight years, Mr. 
Edward W. Hooper for seven years and Mr. James H. 
Smith for five years. 

Just now this long record of the directors possesses 
special importance. It shows that the affairs of the 
property are being administered by men of ripe knowl- 
edge and experience, whose judgment and discretion 
ought to count for much in trying times like the present. 
Probably the oldest man on the board has never wit- 
hessed a period quite so bad for the railroads as that 
through which the roads have been obliged to pass 
during the last three or four years. For the Quincy, 
will be remembered, paid large dividends during 
the whole of the period of depression following the 
panic of 1873. 


In the late year many of the conditions seemed to 
promise very decided improvement, so that at the 
year’s start nearly every one looked for a quite favor- 
orable outcome. The crop situation particularly seemed 
to encourage hopeful views. The Quincy is the largest 
corn-carrying road in the country, and while the 
harvest of 1894 (furnishing traffic for 1895) had 





been very deficient, that of 1895 was exception- 
ally abundant, thus seemingly offering assurance 
of a very large tonnage in grain for 1896. As 
it happened, too, this was followed by an equally 
abundant harvest in 1896. In the five States of Tli- 
nois, Iowa, Nebraska, Missouri and Kansas, from 
which the Quincy derives such a large proportion of 
its traffic, the corn crop aggregated in 1895 1,122 mil- 
lion bushels and in 1896 1,329 million bushels, making 
for the two years together the extraordinary total of 
2,451 million bushels. What such phenomenal crops 
would signify under ordinary circumstances must be 
obvious to any one who has a proper appreciation of 
the part played by the crops in the affairs of Western 
roads. 

Unfortunately the benefit expected from this source 
was only in part realized. The price of corn in the 
markets ruled so low that there was little inducement 
for the farmers to send it forward, so that instead of 
the full and free movement which had been looked for, 
shipments were restricted, though of course being con- 
siderably in excess of the very small totals of the pre- 
vious year. At the same time there came, as the 
reader knows, a renewal of very serious depression in 
the trade and industries of the whole country. At the 
beginning of 1896 there was still considerable activity 
in business circles as the result of the revival in trade 
which had begun in 1895. But as the year progressed, 
with the declaration of the Democratic Party for free 
silver, the nomination of Bryan, and the continued 
prosecution of the silver campaign, the situation grew 
steadily worse, and the latter part of the year (before 
the election) operations in certain branches of trade 
‘ame almost to a standstill. 

The effect on the Quincy, as on other roads, was to 
deprive the system of that volume of merchandise 
and general miscellaneous freight which is the neces- 
sary concomitant of business prosperity. Then also 
the passenger traffic and passenger revenues de- 
clined. At the same time, with trade stagnant and 
the future involved in doubt, a recovery in the value 
of agricultural products was out of the question. The 
price of wheat, it is true, did advance, but this was 
owing to a crop shortage in nearly all the leading pro- 
ducing countries of the world; and the advantage here 
was offset by the fact that in the spring-wheat sections 
of the Northwest the wheat yield of 1896 fell mate- 
rially below the exceptionally heavy yield of 1895. 

Under the circumstances the fact that the road is 
able to report an increase of $518,185 in gross earnings 
and of $353,375 in net earnings, as compared with the 
year preceding, must be regarded as satisfactory. The 
final result of course is not as favorable as could be 
wished. The report showsa deficit for the twelve months 
in the amount needed to meet the 4 per cent dividends 
paid of $813,641. But we are dealing with the opera- 
tions of a system of large magnitude, and in a com- 
parative sense the deficit is not as large as it seems. 
It is not quite equal to one per cent on the company’s 
stock—that is one per cent on the stock calls for 
$820,028, while the year’s deficit is $813,641. The in- 





come statement shows that $2,466,470 was actually 
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earned for the stock, while the 4 per cent dividends 
paid for the twelve months called for $3,280,111. In 
brief, the property ina year of great depression in 
trade earned 3 per cent for the stockholders. 

It deserves to be mentioned, too, that this is the re- 
sult according to strict methods of accounting. The 
accounts this time include all the lines owned or con- 
trolled, not excepting the Chicago Burlington & North- 
ern. This latter has never previously been incorporated 
in the reports. Its inclusion in 1896 must have swelled 
the deficit in the sum of between $300,000 and $400,- 
000. At least we judge so from the fact that in the 
back part of the report there is an income statement 
prepared on the old basis, and this shows a deficit of 
only $424,300. 

Another fact deserves not to be overlooked. We 
nave directed attention to it on previous occasions. 
The Quincy makes very large annual contributions to 
its various sinking funds, and these are all deducted 
before calculating the amounts remaining for the 
stock. The amount directly paid from earnings on 
sinking fund account in 1896 was $777,784; but be- 
sides this the accumulation of interest on bonds held 
in the funds added $478,154 more to the amount, 
making a total appropriation on behalf of the funds 
for the twelve months of $1,255,938. The situation, 
then, is this: The income accounts show a deficiency 
for the year (on dividends of 4 per cent paid) of $813,- 
641, equal to 1 per cent on the stock; but this is after 
allowing for $1,255,938 paid in reduction of the prin- 
cipal of the bonded debt, such allowance being equal 
to over 14 per cent on the stock. 

In 1895, according to the report for that year, the 
deficit for the twelve months was only $232,362, which 
may seem strange in view of the fact that we have 
noted above an increase of $353,375 in net earnings 
in 1896 over 1895. One reason for the apparent dis- 
crepancy is found in the fact that in last year’s ac- 
count (the report being on the old basis) the deficiency 
in the operation of the Chicago Burlington & North- 
ern, amounting to $350,716, was not taken into con- 
sideration. Another reason is that in that year the 
company had an exceptional item of miscellaneous in- 
come, derived from an extra dividend to amount of 
$490,188 paid by the Hannibal & St. Joseph Railroad 
Company. 

As plans for refunding high-rate bonds maturing in 
the near future with new bonds bearing a much lower 
rate of interest are now becoming such important fac- 
tors in the operations of our railroads—a refunding 
scheme for the New York Central having this week 
been added to the previously announced scheme of the 
Lake Shore—it is proper to say that the Quincy pos- 
sesses quite as good opportunity for a saving in this 
way as any other prominent road. We reproduce from 
the issue of the CHRONICLE of March 13, where we 
gave a list of high-rate interest-bearing bonds matur- 
ing up to 1906, the following statement regarding the 


situation of the Quincy in this particular. 


Bonds. —Saving if refunded 

Inter- when Principal. At4 perct. At3ap.ct. 
est. due. $ 3 $4 
Chic. Burl. & Quincy— 
Consol. mort 
Sinking fund bonds. . 
Chic.& Ia.div. coll. tr. 
Convert. debentures. 
Ottawa Oswego&Fox 

|) err 1900 
C.B.&Nor.equip. M. 5 1903 


28,924,000 
2,315,000 23,150 
23,200 


867,720 1,012,340 
34,725 

2,320,000 
1903 15,263,900 152,639 


1,076.000 43,040 
908,000 9,080 


50,806,900 1,118,829 1,372,863 

It will be seen that the company has altogether over 

f fty million dollars of bonds maturing before the end of 
1905, and that we figure a saving of $1,372,863 per 


Vay 





annum if the several issues should be refunded into g 
new issue bearing only 34 per cent interest, Actual] 
the reduction would be much larger than this, In the 
case of the sinking fund 5s of 1901 we have allowed 
a possible saving of only $34,725 per annum, But these 
bonds are secured by a deposit of $2,500,000 of St 
Louis Rock Island & Chicago 7 per cent bonds, ea 
the Quincy is paying 7 per cent on this $2,500,000 
(amounting to $175,000) instead of only 5 per cent 
on $2,315,000, the difference going into the sink. 
ing fund. Moreover, this sinking fund contains 
$1,655,400 (par value) of securities with which to 
take up the $2,315,000 of bonds outstanding, leaving 
roughly, say, only $700,000 to be provided for by re- 
funding, or in other ways. At 34 per cent the interest 
on this $700,000 would be only $24,500 per annum, 
where now, as we have seen, the Quincy is paying 
$175,000 per year. The saving then with the present 
sinking fund payment taken into consideration would 
be in round figures $150,000 per year instead of only 
$34,725 as per the above table. 

It follows that the total saving on the several issues 
enumerated would be nearer 14 million dollars than the 
$1,372,863 given. Of course in a refunding scheme to 
be carried out now, a part of this would be lost through 
the compensation that would have to be allowed to the 
holders of the old bonds for the premium on the same, 
But assume a saving of only 1} million dollars per year, 
and we have an amount equal to 14 per cent on the 
stock. 





AN IMPORTANT POINT IN PATENT LAW 
AND ITS BEARING ON MANUFAC- 
TURING INDUSTRIES.* 
MANCHESTER, April 7th. 

A movement has been set on foot in Manchester, 
and is influentially supported in other parts of the 
United Kingdom, for the purpose of removing a de- 
fect in British Patent Law of great consequence to 
some of its leading industries, and not without in- 
structive interest to the manufacturing community of 
the United States. When the Patents, Designs and 
Trade Marks Act was passed in 1883, a section of it 
(Sec. 22) was especially. designed to secure an adequate 
supply of the product of a patented invention, either 
by the patentee himself or by others to whom he may 
have granted licenses. The principle of the section 
was entirely new to English Patent Law, although it 
had been embodied in a very stringent fashion in the 
French law of 1844, in that of Germany adopted in 
1877, and is now embodied in the statutes of several 
other countries. No such provision exists in the pat- 
ent legislation of the United States unless it has been 
adopted since 1889. 

It was thought for some time after the English Act 
of 1883 was passed that the requirements of manufac- 
turers and of the public with reference to the work- 
ing of patents and the granting of licenses had been 
fully met. Strange to say, however, experience has 
shown that Section 22 is absolutely inoperative. Pat- 
ents have been granted in England to foreign pat- 
entees who have neither worked their inventions 1 
the country nor granted licenses, and they have mal- 
aged for years to maintain an excessive and to them 
highly profitable monopoly in a market which has 1 
many cases taken off larger supplies of their produe- 
tion than any other; in some cases probably more than 
all other markets together. Yet it is a fact that the 

demain 





* Communicated by our special correspondent at Manchester. 
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=F of Trade has not once exercised its supposed 
- vers, mainly, it is believed, because of 
compulsory pow - ; pe 
the vague wording of the section. The consequences 
of the defective and nugatory character of this part of 
the act have been most injurious, not to say disastrous, 
in respect of certain British industries, and at length 
a determined effort to amend it has been started. 

The provocative of this effort appears to have been 
supplied by the recent discussions upon the assumed 
growing superiority of German industry, particularly in 
the manufacture of chemicals. It has, fora while past, 
heen known to a few that the great prosperity of the 
German chemical industry has rested largely upon the 
dever manner in which those engaged in it have man- 
aged to profit by the laxity of the British Patent Law— 
not alone in respect of Section 22—in securing the mo- 
nopoly of the English market for their productions. 
They have obtained patents in England, many of which 
yere denied to them in Germany, or if granted were 
subsequently revoked, for coal tar, and other dye- 
tuffs, as well as for pharmaceutical and cognate pro- 
juctions, charging for them prices sometimes 50 to 100 
yer cent higher than those at which the same com- 
modities were being sold in Germany at the same time. 
Afamiliar example of this kind is the article anti- 
pyrine, for which German manufacturers have held 
British patents for years, and yet it has never been 
manufactured in the United Kingdom, although appli- 
cations for licenses have been made to the patentees by 
English producers of chemicals. 

The defects of Section 22 arise, as already inti- 
mated, from the vagueness of the language defining 
the conditions under which compulsory licenses may be 
ordered. The section is short and is worth quoting. 
It runs: “If on the petition of any person inter- 
ested it is proved to the Board of Trade that, by 
reason of the default of a patentee to grant licenses 
on reasonable terms (a) the patent is not being worked 
in the United Kingdom ; or (4) that the reasonable 
requirements of the public with respect to the inven- 
tion cannot be supplied; or (c) that any person is 
prevented from working or using to the best advan- 
tage an invention of which he is possessed, the Board 
may order the patentee to grant licenses on such 
terms as to the amount of royalties, security for pay- 
nent, or otherwise, as the Board, having regard to 
the nature of the invention and the circumstances of 
the case, may deem just, and any such order may be 
enforced by mandamus.” 

The want of precision in this part of the Act is most 
conspicuous in three words. First, there is the “de- 
fault” of the patentee to grant licenses. Now ‘de- 
fault” is interpreted by the Board of Trade to mean 
“tefusal.” This construction is perfectly well known 
tothe German patentees, and upon application being 
made to them they are always careful to avoid down- 
night refusal. Some interesting correspondence now 
before the writer shows the various ingenious ways by 
vhich requests for licenses are evaded. Questions are 
asked as to the purposes for which the product is to 
be used, or whether the applicant will observe certain 
conditions, including that of permitting the inspection 
if his books, and so forth. The answer returned in 
other cases is that the patent is being worked, or is 
about to be worked in the United Kingdom. But no 
"ply is vouchsafed when the applicant desires to know 
m what place the working is being carried on, or is to be 
‘arid on. This kind of evasion is made possible by the 
“cond primary defect of the section. No definite 





time is named within which the “working” of the 
patented invention in the country must be brought 
about. In France a patentee is deprived of his patent 
rights if he has not actually worked his invention in 
the country within two years, or if he has for two 
consecutive years ceased to work it. In Germany a 
patent is revoked if its proprietor has failed to work 
it in the country, ‘‘to an adequate extent”, or to do 
everything that is necessary to ensure its being 
worked within three years. <A third defect in the 
English Act is that it does not define the scale upon 
which the patented invention is to be worked, and it — 
is possible for a patentee to frustrate the evident 
purpose of the law bya mere pretense to carry on 
within the Kingdom the process which is the subject 
of his patent. 

It will perhaps be thought that a test case might be 
brought before the Board of Trade of sufficient weight 
and force, to induce an exemplary decision against the 
pretensions of patent holders who convert exclusive 
legal rights conferred on the ground of public policy 
(but intended to be limited) into a rigid monopoly 
hurtful to the interests of the people and their indus- 
tries. But the fact is that the rules of the Board with 
reference to the petition and mode of procedure, in 
such a case, involve what is practically an exceedingly 
expensive law suit. Moreover, English manufacturers 
who have contemplated taking this course, assert that 
they have discovered that the German patentees have 
permanently retained all the patent lawyers in the 
first rank and all the most skilled experts who could 
act as effective witnesses. Asif in despair of doing 
any good with the law as it now stands, they have de- 
termined to invoke the aid of the Government for the 
purpose of passing a short amending act dealing only 
with Section 22. Several other defects in the existing 
patent law require the attention of the Legislature, 
but in the present congested state of parliamentary 
business, it is extremely unlikely that a comprehensive 
measure of reform could be carried within a reasonable 
period. 

Probably, too, a prolonged official inquiry, either 
by a Royal Commission or by a Select Committee of 
the House of {Commons, would be required as a pre- 
liminary of legislation affecting the whole Act. The 
request for a short Government bill to amend Section 
22 is to be immediately presented to the President of 
the Board ofjTrade— Mr. Ritchie—and the deputation 
to him for this purpose will embrace representatives of 
several important Chambers of Commerce, headed by 
that of Manchester, as well as of one or two engineer- 
ing associations, and societies connected with the calico 
printing, dyeing, bleaching and chemical industries. 
If the appeal of the deputation should be successful, 
there can be little doubt that important industrial re- 
sults will follow before long. The supply of several 
valuable commodities used as manufacturing raw ma- 
terials or accessories will be greatly increased, and the 
prices of them will be appreciably reduced wherever 
they are now artificially heightened bya stringent mo- 
nopoly. 











RAILROAD NET EARNINGS FOR 
FEBRUARY 
The earnings, gross and net, of United States rail- 
roads are beginning to afford evidence of improvement. 
The improvement is by no means general as yet, and 
many roads and sections form exceptions to the rule. 
Nevertheless the tendency seems to be in the direction 








738 





THE CHRONICLE. 





[Vou Lxty, 





ndicated, and doubtless steady, even if slow, progress 
towards a better state of things can henceforth be 
counted on—unless, indeed, further unlooked for set- 
backs should intervene. 

In the case of the net, improvement is being brought 
about largely as the result of contractions in the ex- 
pense accounts. ‘This is in one sense an unfavorable 
feature, as it means diminished amounts spent for 
labor and supplies—circumstances which must neces- 
sarily react unfavorably on general trade. But even 
the returns of gross earnings are becoming much more 
encouraging. We have compiled this week our state- 
ment of gross and net for February, and the total of 
the gross actually is a little better than the total for 
the corresponding month of last year. The following 
is a summary of the figures. It will be seen that there 
is a trifling gain ($6,144) m the gross, and an increase 











of $1,387,080, or 9°55 per cent, in the net. 
February. January 1 to February 28 
(131 roads.) (13C roads.) 
| 1897. | 1896, [Ine or Dec. 1897. 1896. Inc orDec 
S| t ' t ' $ 


Gross earn’s| 54,785,297, 54,779,153 +6 144) 108,627,654 | 112,077,07s| —3,449, 424 
Oper. exp...) 38,877 253 40,258,189) —1,380,936) 73,116,770) 81,758,717| —3,641,947 


Net earn’s  15,00°,014 14,520,084| +1.397,090! 90,510,881] 20,318,361] +199,523 
What gives to the increase particular significance is 
that it has been established notwithstanding that the 
month the present year contained only 28 days, while 
last year it contained 29 days, and notwithstanding 
that in the spring-wheat districts of the Northwest 











there were important losses in earnings as a re- 
sult of the contraction in the movement of wheat. 
Furthermore, we are comparing with a month 


last year that had shown a very marked recovery in 
both gross and net—the gain then having been $4,049,- 
430, or 9°03 per cent, in the gross, and $2,019,633, or 
17-97 per cent, in the net. Moreover, when the com- 
parison is extended further back, it is found that even 
in 1895 there had been small inereases, so that the 
present is the third successive February when the ag- 
gregates have recorded enlarged gross and net. Below 
we show the figures back to 1892. 



































Year ona | Gross Earnings. I] Net Earnings. 

number Year Year (Increase or|| Year Year |Increase cr 
of roads.) Given. Preceding. Decrease. | Given. | Preceding.| Decrease. 
February.| ee es er $ $ 
1892 (133)) 58,187,666) 50,806,125) +7,381,481,| 16,429,389) 13,640,528) +2,788,561 
1898 (134)| 54,862,473 56,084,473) —2,092 900 | 14,115,141] 16,912,550] —2,797,409 
1894 (133)| 43,895,267) 52,776,459) —8,881,192| 11,189,407) 13,343,747) —2,154,310 
1895 (135)| 46,438.492) 45,658,179 +780,313'| 11,864,621; 11,633,271 +181,350 
1896 (136)) 48,867,309) 44,817,8°9) +4,049,430 | 13,253,605/ 11,233,972) +2,019,633 
1807 (131)! 64,785,207! 54,779,153 +6,144 | 15,908,044) 14,520,964! +1,387,¢80 
Jan. 1 to | | 

Feb. 23. | | 
1892 (181) | 114,988,31 105,970,950) +9,017,367)| 30,891,f9 | 23,860,892; +2,080,8§8 
1893 (131))111,743,547/113,149.18!| —1,405,614 | 27,765,983) 31,965,826 —4,199,843 
1824 (132)) 90,171,781/103,172,035| —18,000,25 || 22,665,842] 25,924,331| —3,260,489 
1395 (135)| 94,487,852| 94,701.22 | +1,696,626|| 25,249,700] 21,046,863") 41,293,031 
1990 (135 :|101,324,78'| 92.949,54"| +8,376,235|| 28,129,754] 23,949,809! 44,158,944 
1897 (130)) 108.627,459'112,077.078' —3,449.494'! 30,510.581| 30,315,361) _+192,523 





As the result of the disposition to economize in the 
expense accounts, there are a good many roads which, 
though having large losses in gross, are able to report 
improved net. The Pennsylvania, with $343,600 de- 
crease in gross (Kistern and Western lines combined), 
has $190,800 increase in the net; the Milwaukee & St. 
Paul, while having suffered a loss of $185,940 in 
gross, has $45,830 gain in net ; the Norfolk & Western, 
with $138,410 decrease in the gross, has only $25,706 
decrease in the net, &c. An example of the opposite 
kind is furnished in the case of the Atchison, which, 
with only $16,051 decrease in gross, has $127,873 de- 
crease in net. But large losses in the net are very 














few. The only others of any considerable amount be- 
sides that of the Atchison are the Southern Pacific 


$48,330 in the latter. 
changes in gross and net in excess of $30,000, 
PRINCIPAL CHANGES IN GROSS EARNINGS IN FEBRUARY. 


Anthracite Coal group. 


with $184,818 decrease, the Louisville & Nashville, 
with $49,881 decrease ar 
Lykens Valley with $32,02 
hand the gains for large amounts in the net 
are quite numerous—much more numerons than 
in the case of the gross. In addition to the increases 
in net already enumerated, the Burlington & 
has $308,509 increase (in the gross the 
$201,046); the Lehigh Valley $223,150 increase (in 
gross only $171,316); the Reading $130,965 increase, 
the Northern Central $118,749, the Mexican Centra 
$113,931, the Union Pacific $102,957, &e. 
worthy that the Baltimore & Ohio this time has q 
gain in both gross and net—$239,363 in the former 
The following is a list of a] 





$308,5' 9 
223,150 





Pennsylveniat. ... - 190,800 
Phil.& Read andC &I.. 130,965 
Northern Central...... ° 118,749 
Mexican Central. 113,931 
Union Pacific. -... 102,95 

Southern Railwav...... 75,149 
Mexican Netional...... 70,521 
Illinois Central......... 55,469 
Grand Truuk.........06« 54,818 
Canacian Pacific......- 51,091 
Balt. & Ohio......0..... 48,330 
Chie. Mil. & St. Paul... 45,830 


id the Summit Branch and 


7 decrease. On the other 


Quiney 
Increase is only 


It is note. 





Increases, Decreases, 
Balt. & Ohio..... o-ccee - $239,363 | Pennsylvani{.......... $343,609 
Mexican Central....... « 230,896 | Southern Pacific........ 585,585 
Chic. Burl & Quincy... 201,046 | Chic. Mil. & St Paul... — 188194 
Union Pacitic.....-.<..- 184,484 | Norfolk & Western .... 138 410 
Leh. V.RR.and L.V.Coal 171,316! Denver & Rio Grande.. 78,530 
Phil.& Read. and O.&@ I. 128,875 | Wabash.... ............  6R4ll 
N« rthern ‘‘entral..... a 105,853 | Canadian Pacific. ....., 53,169 
Mexican National...... 100,519 | Louisville & Nashville. 742 
Southern Railway...... 61.338 | Central of Georgia. __. 5.037 
Georgia & Alabama.... 59,140 | Burl. Ced. Raps. & No. 40,937 
—— | lowa Central........... 38,183 
Total (represent’g __—— 

16 roads.).........8) 462,830 Total (representing 
20 roade)..........$1,321,337 


t Covers lines directly op*ratei east and west of Pittsburg: the gross 
on Fastern lites decreased $159,800 and on Western lines $183,800, 
PRINCIPAL CHANGES IN NET EARNINGS IN FEBRUARY. 
Increases. 
Chic. Burl. & Quincey... 
Leh V.RR.and L.V. Coal 





Increases, 
Un. Pac. Denv. & Gulf. $44,237 
K.C Ft.Scott&Memp. 38,126 
Ce.tral of N. J...... oon 37,277 


Total (representing 
27 roads) 2 














Decre 
Southern Pacitic........ $184,818 
Atch. Top. & 8, Fa...... 127,878 
Louisville & Nashv .. 49,881 
Summit Br. & Ly Val... 32,027 
Total (representing 
10 roads).. ....... $394,599 


+ Covers lines directly operated east and west of Pittsburg; the net 
on Eastern lines increased $170,300 and on Westera lines $2,500. 


When arranged in groups the feature of the exhibit 
is the very satisfactory comparisons furnished by the 
Last year this group did very 
poorly. It is evidence that the situation is much better 
that now the same group shows $344,540, or about 5 
per cent, gain in the gross earnings, and $386,398, or 
over 34 per cent, in the net earnings. Moreover all but 
two or three minor roads share in the improvement. 
The Eastern and Middle group also has a very large 
ratio of gain in net—35°47 per cent. In this case, too, 
the improvement is quite general, there being only 
one road that forms an exception to the rule. In the 
trunk line group the ratio of increase in net is but 
10°31 per cent, but, as in the other case, there is only 


one exception to the rule. 
SUMMARY BY GROUPS. 























SECTION OR | Gross Earnings. Net Earnings. 
GROUP. | 1897. | 1896. 1897, 1896. Inc, or Dee. 
February. 3 t $ | $ $ | P.O 
Trunk lines..(13 | 14,735,714) 14,855,886||  3,752,593| 3,420,146) +259,448) 1031 
Anthra. coal.:9 7,153,415) 6,808,%7: || 1,518,007) 1,132,409} +384,398, ovis 
Hast. & Mid.(12 | 2.162.017) 2, 68,757|| 651,978) 481,277) +170,701 dad 
Mid. West’n.(19)) 3,153,130) 3,193,833)| 971,85 | 892,877 07 873 
Northwest’n.(9'| 6,092.54 6,187,457 2,466,820} 2,128,181] +338 629 1591 
Zouthwest’n.(11)! 4,186,899} 4,236,48 || 1,164,838] 1,245,88°] —S1,049 7” 
Pacific Coast (2()| 8,189,436) 8,487,249] 2,377,55"| 2,447,562)  —70,004 » 
Jouthern....¢°4 7,807, 00} 7,457,871]; 2,269,14"| 2,223.46" 4 41,68 = 
Wexican..... (4)| 1,809,155] 1,482.88 || 705,449) _ 538,165 _ +169,284 a8 
Tot.. (131 r’'ds), £4,785,29'| 54,779,153!) 15,908,044) 14,520,974) +1. 87,080, 9°55 
‘al 

Jan, 1 to Feb. 28 } i ae 
Trunk lines.(13)/ 29,921,017 30,913,997) 7,330,545) | 7,148,37 +1 n | ae 
Anthra. coal( 9)| 14,072,687) 14,699,040|| 2,690,99 | 2,908,682] —211,"@ 7 
Hast.& Mid.(11:| 2,888,17",  2,771,642|| $39,282 606,155] +239,22. po 
Mid. West’n.(19 | 6,4°8,689  6,£27,137|| 2,080,822} 1,937.19] — +93.024 — 
Northwest’n( 9)| 11,861,105, 12.441,473|| 4,523,680] 4,172,878] +855.802 b- 
Southwest’n(11 | 8,449,13>, 9,014,835|| 2,242,(2°| 2,721,890) —879,873, m 
Pacific Coast/20)| 16,320,091) 17,032,573|| 4,655,72'| 4,905,117 eae" oat 
Southern....(34;| 15,049,23¢| 15,536,864|| 4,769,214] 4,761,C61 - 8,15 8 
Mexican ..... (4)| 3,647,319 3,039,48 1,417,603] 1,153,996] — +263,500) SE 
Tot. . (130 r’as) 108,627,664 112,077,078)! 80,510,804| 90,318,901" + 109,528) ON 
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me following is a list of the roads iucluded under each group in the 


Pacific Coast —( Con.) 
Michigan. Spokane Falls ‘ ay 


trunk Lines. | Kanawha & 
paitimore & Ohio. Lake Brie All. & South nion Pacifico—U. P. Ry. 
Min, le, & St Ts Lake Eee 2 Woe Ore. Sh. L. & Utah Nor. 








= Vanistlaue St. Joseph & Gr. Island 
anis o fe 
. Lisbon & West. Central Branch. &. 
Grand Tran, ‘Pittsburg & Western Atoh’n Col. & Pac. 
ba Hav. & Mil. _ |South Haven & Hastern. 
jy, Bast of P. & B.| foledo & Ohi tral. ; 
Peas) of Pitts, & Hrie.t| Tol. Peoria & w. ™ 
Fame So, gortmauter 
4 " _ Guie: Bart esting “a 
C. " l 
cee ome, eta Mere Bee 
cago 
aia New Jersey. |Des Moines N. & W. 
[ehigh Valley RR.3 lowa Central. 
Valley Coal Co.¢ Minn. & St. Louis. 
Ontario & W inn. St. Paul & 8. 8. M 
KY. Susq. & West. Wisconsin Central. 
Phils. & Reading. : 
somit Branen. Atch. Top. & Santa Fe. 


r Valley. » C. ° em. 
oh & Pitts. Rio Grande Southern. 
we jos Susquebanna. |3t- Louls & San Fran. 
Fetes faa” (im Bar Baten oti 
jooase Tun. & Waco & No’western. — 


a a Balt. Pacific Coast. 

= Wie eit Atlantic & Pacific. 

Jette oe N ——y ry fe Sineppard 
.Y¥.@Penn. | aS " x 








leva’ tral. 
Middle Western. Northera Pacific. 








Oregon Improvement. a. 

ey a 

uth’n. . le . e 
Cer cama West. (80, Pacitc.— Mexican Roads. 
Detroit & Mackinac. Gal. Har, & 8. A. Mexican Central. 
Bicin Joliet & Eastern. Louis. Western. Mexican International. 
Grand Rapids & In Mo: s La. & T. Mexican National. 
Ilinois Centrai. N. Y. Tex. & Mex. Mexican Northern. 
Indiana Illinois & Iowa. | Texas & New Orleans. 
Iron Railway. Pacific System. 
“we include these lines in our table by taking an e timate for 1896 on which 


to bass the increase or decrease reported for this year. 
In the Northwestern group there is a small loss in 


gross, with 15°91 per cent gain in the net; only the 
Burlington & Quincy and the Wisconsin Central have 
eilarged their gross, and only these and three others 
their net. In the Southwestern group and also in the 
Pacific group there is a small loss in both gross and 
net, and in the Southern group a loss in gross with an 
increase in net. ‘I'he Mexican group, as heretofore, 
shows very striking gains in both gross and net. 

It deserves to be noted, as evidence of the general 
way in which expenses have been reduced, that while 
outside of the Mexican group only two out of the eight 
groups have gains in gross, no less than six of the 
groups have gains in the net. 








GOLD AND SILVER PRODUCTION IN 
AUSTRALASIA. 
(From our own Correspendent.) 
MELBOURNE, February 23rd, 1897. 

As I advised you some time since, the 1896 gold figures 
for Australia show a small upward movement rather 
than a large advance—the increase being 16,7()4 oz. gross. 
Nevertheless certain provinces have done well, more par- 
ticularly Victoria, where 65,001 ounces were added to the 
previous year’s record, thus surpassing its output for any 
year of the previous thirteen. 

Western Australia isin an anomalous position, and may 
be relied on to upset any detailed prediction. The proph- 
ecies of failure, which are many, will no doubt be justi- 
fed in some of the gold fields of that vast area. Optimists 
will also be similarly successful, because one or more of the 
fields are sure to turn out all right. ‘* Westralia ” is a wild- 
emness that is most fruitful in prospectuses, mining experts 
and lies generally. The capitalization of the fields is, ac- 
cording to the “‘ London Economist ™, roughly, equal to the 
whole of the Transvaal the Rand included, while the Rand 
has been producing almost as much in a month as Westralia 
a year. The month of January threw some discredit 
on this statement by springing 40,386 ounces on the public, 
Whereat no place was more surprised at the result than 
Westralia. The figures for Westralia, Queensland and Vic 
toria run this way: 





West dustralia. Queensland, Victoria. 
October, 9g. Ounces, Uunces, Ounces. 
November. ee  eaeeneaiesse Sm | waeanene | § “sateen 
December "7" "777 tt octet tresses ee += 80874 wane eee ener eee 













These Westralia statistics will likely be presented to the 
stranded speculators of London, as an inducement to them 
to be patient with the swindlers that transferred their cash 
to the imaginative vendors of Westralian wildcats. 

New South Wales shows a decrease of 64,093 0z. A good 
deal of this is probably due to a sort of book-keeping entry. 
The figures are based on mintages and exports, and it may 
be that extra large stocks were held at the end of the year 
by some of the banks. The exports of gold from New South 
Wales during the year were: Gold quartz and concentrates, 
£97,685, and gold bars, dust, etc., 82,707 oz.; silver ore, 5,847,261 
ewt.; silver in matte, 115,486 oz.; silver, 87,303 oz.; silver 
lead, 388,420 cwt. 

It may be interesting to make a comparison between the 
gold totals for the United States and Australasia from the 
earliest discovery to the end of 1896. The big American 
discoveries were towards the end of 1848, but Australia did 
not commence its golden age till the end of 1851. At any 
rate, here are the totals for Australasia for late years and 
since the beginning: 

AUSTRALASIAN GOLD PRODUCT IN gross OUNCES. 








1894. 1895. 1896. 1851-1896 
New South Wales........- 324,787 360,165 226,072 11,710,510° 
New Zealand ............- 221,615 293,491 263,722 13,312,837 
Queensland..............- 679,511 631,682 638,212 11,172,078 
South Australia.. wis 84k 7,34 29,004 507,553 
Tasmania......... 57,873 54,964 62,586 887,822 
VIOGOTEB. ..ccc0-ccee - 716,955 740,036 805,087 61,034,884 
Western Australia....... 207,13 231,513 281,265 967,626 
Total ounces..........2,243,716 2,359,244 2,375,948 99,592,305 


Before this letter reaches New York, Australasia will have 
achieved the 100,000,000 ounces. 

Victoria and Westralia are credited with the largest gains 
for last year. For 1897 large ideas are already being enter- 
tained. The Victorian Minister of Mines fancies 1,000,000 
ounces will be something like the total his department will 
announce. Westralia promises 500,000 ounces. I should be 
rejoiced to see these results but cannot believe they will be 
fully realized. 

Victoria mines hold the records for deep sinking in Aus- 
tralia. The New Chum Railway Co. owns the deepest 
paying mine. The reef is 15 feet wide at 2,878 feet. Within 
the past 12 months the company has paid 156,780 dollars 
in dividends from this reef. 

Lansell’s 180 mine (Bendigo) is the deepest in Australia* 
It is owned by George Lansell, a Bendigo millionaire. The 
shaft is 3,310 feet deep. At 3,300 feet a reef 8 feet thick and 
showing gold was struck. George Lansell is the apostle of 
deep sinking in Australia. 

Another mining centre (Creswick, Victoria,) can boast of 
such mines as the Madame Berry Co., which disbursed 
$4,277,250 in dividends on a called-up capital of $80,000; also 
the Ristori Co., which paid $1,000,000 in dividends with only 
$33,000 capital called up. 

Considerable local attention is being paid to such facts 
as these. Not only is the speculative fashion or fad of the 
day turning its prophetic eye in the direction of gold mines, 
but the general dullness of trade, which has made Victoria 
gloomy since the bank smashes of 1893, also has its effect in 
making available capital and energy for the direct pursuit 
of gold. 

The United States Mint, so it is understood here, proposes 
to adopt a new mode of valuation in reducing Australasian 
gross ounces to ounces fine. Hitherto the practice has been 
to make a deduction of 8 per cent from the gross ounces. 
The difficulty that Washington will find is with the Victo- 
rian portion of the production, concerning the exact value 
of which there is no record. It is all coined, but the Victo- 
rian Mint makes no dissection of its figures as far as the 
values of the gold are concerned. 

As to silver production, of course the principal output in 
Australasia is from the Province of New South Wales, where 
the celebrated Broken Hill mines are. In common with all 
silver producing countries, New South Wales has suffered 
from the slump in silver—the market value of her production 
of silver lead and silver ore falling from £3,484,739 in 1891 
to £1,758,933 in 1896. The details for these and the interven- 


ing years are: 
NEW SOUTH WALES—SILVER LEAD AND SILVER ORE. 


Tons. Values. 
$17,423,695 
12,102,760 





; 219/280 








. 804,065 
- 286,736 8,794,665 
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The values are taken from the declarations of the exporters 

! at the Custom House, and include the value of the lead, 
less the refinery charges. Besides the above, silver bullion 

of the following amounts were also produeed in New South 


Wales and exported: 
NEW SOUTH WALES—SILVER BULLION. 




























































Ounces Ounces. 
0 eee THO BEG cccdcccccacccceccasesse 846,822 
Puinnesesse. cocdcessesssies OE eS SS ae 
Beecctnccecece cnceescccecs DORUEEE BBO rccaceccesccinaccoccsses 202,789 


Tasmania is the only other part of Australasia that ex- 
ports silver lead and silver ore in any quantity. The follow- 
ing figures represent its total output: 

TASMANIA—SILVER LEAD AND ORE, 


Tons. Dollars. 
I itind sicndh netiendiinidnaths td bndeweeeninaledesian 15,710 942,600 
Stites, snidamethGinipatn dtieamnenianmad atntieds sein etmaainishii 20,572 1,234,320 
i cdisndeadindscvbedoceccontsencetedctntcnhhhe saaede 20,553 1,233,180 
nl tinintinmincinaibimadad seucdecaninunkntadeenthuene 21,167 1,148,310 


Here again, the ** value” is the export value, and bears 
no consistent proportion to the ‘‘coining value” as ex- 
pressed in American statistics. The figures for all Austral- 
asia during the past six years are as follows: 

i AUSTRALASIAN SILVER PRODUCTION. 


—Silver Lead and Silver Ore.~ Silver 
Weight. Value Bullion. 
Date— tons. dollars. oz. 
sl ear 148,655 17,533,090 1,000,449 
s | intsaeeccdcsdcaqnecesesone EE 12,104,760 789,696 
cncneecmigateneseseueads 230,330 15,710,545 975,256 
ipksssedcemesischevewseenes 200,898 12,211,015 1,115,318 
MR catdnnnndenkehnmmedimmmed 240,433 9,037,245 909,572 
. eee 307,903 9,942,975 629,301 





| Gross total from first pro- 
; duction to 1896........... 1,553,091 113,100,890 10,643,261 


IMPORTS AND EXPORTS FOR MARCH. 


The Bureau of Sta'istics has issued a detailed statement of 
the foreign commerce of the country for the month of 
March, 1897 and 1896, and for the nine months ending 
March 31 in 1896-97 and 1895-96, as follows: 
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LONDON, SATURDAY, April 3d, 1897. 
[From our own correspondent. 
There is as yet no change in the political situation in South 
Eastern Europe. On Monday all the stock exchanges and 


Sl 
bourses were disturbed by the depariure of the Crown Prine 

e 
of Greece from Athens to take command of the troops on the 
frontier, but apprehension has somewhat subsided, as no col. 
lision has yet taken place. On Tuesday, moreover, the 
speech from the Throne at the opening of the Avstelan 
Reichsrath repeated the assurance that all the Powers were 
in full agreement and that peace will be maintained, Far- 
thermore a good impression was made by the communication 
by the Russian Ambassador at Constantinople t> his col- 
leagues that the Russian Admiral in Cretan waters, speaking 
for the other Admirals, had recommended the appointment 
of a Governor General for Crete. This communication was 
taken to indicate that the Russian Government is really de. 
sirous of a peaceful solution. 

Another piece of intelligence from a different quarter hag 
been regarded as very assuring in the London market. Fora 
year or 80, there bas been much talk in Argentina of resum. 
ing the payment of the full interest upon the debt but few 
people believed that anything would come of it. 01 Tues. 
day, however, the Messrs. Rothschilds communicated to the 
Stock Exchange a letter just received from the Argentine 
Mi ister in London to the effect that the Argentine Govern. 
ment had decided to resume paying the full interest on the 
debt from July next. By the Romero-Rothschild Agreement 
in 1893 it was arranged that the interest on twelve Argentine 
loans, largely held in Europe, should be reduced for five 
years, and that one per cent of the loan of 1886 and the Fund- 
ing loan should be withheld during those five years, but that 
in the sixth year, the Argentine Government should pay into 
the Bank of England, the full amount due as interest upon 
the debt, that out of the sum so lodged the full five per cent 
should be paid on the loan of 1886, the full six per cent onthe 
Funding loan, that the reduced interest on the other loans 
should be paid, and that out of the surplus the one per cent 
deducted from the 1886 loan during the previous five years 
should be made good, and that if anything remained it 
should be applied to making up, as far as it would go the 
one per cent that had been deducted from the Funding Loan. 
In the seventh year and therafter the full interest should be 
paid on all the loans. 

The five years stipulated for in the agreement will not ex- 
pire until the middle of 1895. Consequently the announce- 
ment of the Argentine Government comes to this, that it has 
shortened the time during which the reduced interest was 
made payable from five to four years. Tne best estimate that 
can be formed is that next year the one p2r cent deducted 
from the 1886 loan for the past four years will be mide good 
and that about half the amount deducted from the funding 
loan will be paid. Naturally there has been a great rise in 
these two latter loans and a very considerable one in the 
other loans. 

Outside the Argentine department, however, there is not 
much doing. The amendments to the Arbitration Treaty by 
the Senate, the very protectionist character of the new Tariff 
Bill and the decision of the Supreme Court in the Trans-Mis- 
souri traffic case all continue to discourage investment ia 
American securiticts. The mining market is quite lifeless, 
British securities have moved but httle, and foreign securities 
are neglected here, although they have been fairly well 
maintained in Paris, 

The revenue returns of the United Kingdom for the year 





MERCHANDISE. 

March. 9 mos. end. Mch. 31. 

1896-97.— Exports—Domestic........ $85,409,425 $807,715,701 

PON one vcetissnces 1,862,106 14,554,043 

WOE, inte sendsciewsdccpiads $87,271,531 $822,269,744 

Imports—Free of duty........ $41,152,201 $253,224,319 

PE cansccusesne 35,220,630 245,663,906 

TN cents. cannbecnssaninh nin $76,372,831 $498,888,225 

! Excess of exports...............-- «.-. $10,893,700 $323,381.519 
| 1895-96.—Exports—Domestic......... $74,000,616 $664,281,964 
i Oc cacecansesas 1,573,568 13,959,093 
Total....cc scccce-cees-s0-20- 875,576,186 $678,241,057 
Bf Imports—Free of duty.... ... 831,016,387 $291,243,191 
| Dutiable.......00..0. 35,439,276 316,407,305 
‘ eB sadsne scéassctbsncensceds $66,455,663 $607,650,496 
} Excess of exports................ eoceee 89,118,521 $70,590,561 

| GOLD COIN AND BULLION. 

; 1896-97.— Exports... $572,068 $15,088,002 
Imports..... 884,166 79,580,072 

Excess of imports..... $312,098 $64,492,670 
1895-96.—Exports. . nntiiectine $384,080 $82,507,891 

Imports. ..... 677,733 29,158,552 

IEE neni nninsanees. sent . ..nnmadenene $53,319,339 

MEOOSS OF TURDORED. «ccc. ccccccceccccce RRR ee 

GOLD IN ORE. 

1896-97.—Exports..... ..cccc-cccces-ce- $3,137 $243,658 

{ BEIGOTER...<ccnece acces cece ones 549,429 2,413,655 
: Excess of imports ....... ....0. 00. $546,292 $2,169,997 

BOGS-O6.— EEpOrts.....cccccass <ccces- $17.940 $74,893 

a cdetithk dnatthsadiekendnad 78,883 1,384,565 

Excess of imports ........cec--ceee --- $60,943 $1,309,672 

SILVER COIN AND BULLION. 

1896-97.—Exports...c00. -220ssese0e--- $4,915,684 $46,675,906 

I Aditecnncnnnate euseoegnae 480,170 8,680,995 

Excess of exports............-cccccccce $4,435,514 $37,994,911 
1895-96.—Exports.........ccccsccece--- $5,014 726 $45,216,970 

SG + estnatesaepianainaabnen 1,353,526 10,796,666 

Excess of @xports..........sece--06 --. $3,661,200 $34,419,404 

SILVER IN ORE. 

1896-97.— Exports..... ....00...-.-cc00 $23,639 $903,182 

DE ccrcdes << sddineéod venin 1,518,765 13,920,085 

Excess of imports........c0-...--ceceee $1,495,126 “$13,018.903 
1895-96.—Exports.......-.....2...-.c0- 367,563 $532,874 | 

TTI ocineassn ecb «ttsne: wthink: cod 1,464,100 11,300,197 

£xcess of imports ........---. -.. ...- $1,400,532 "$10,767,323 


ended Wednesday night are wonderfully good and prove 
beyond all question how prosperous the people are, and how 
good trade has been. The total receipts of the Exchequer, 
that is, excluding what has been paid over to the local 
authorities, amount to very little under 104 millions s‘erling, 
being an increase over the estimates of the Chancellor of the 
Exchequer last April of, in round figures, 31¢ millions ster- 
ling. The expenditure, which was estimated at a little over 
one hundred millions sterling, bas actually exceeded that sum 
by about a million sterling, and the fins) result is that there 
is a net surplus of revenue over «xpenditure of about 24 
millions sterling. 

The money market has been exceedingly eas . ° 
Usually the last three days of the quarter and the finapcia 
year are marked by a good deal of stringency. — Large 
amounts have to be called in to pay interest and dividends, 
the joint-stock banks call in loans also for makiog up - 
quarterly accounts, and the heavy receipts of revenue reer 
fer considerable amounts from the open market to the Ban 


y ibis week. 





of England. For many years past, therefore, the last three 
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days of the financial year have witnessed extensive borrow- 
ing at the Bank of England. This year the borrowing has 
al small. The rate for short loans has ranged from about 
uf to 3 per cent and the discount rate has fallen very nearly 
0114 per cent. : , cad 

The probability is that rates wil fall still further next 
week, a3 the interest on the national debt will then be pay- 
able, avd it looks as if for several months to come there will 
be marked ease, unless of course war alarms increase. Gold 
continues to come in from abroad in large amounts, specula- 
tion is utterly paralyzed, there is practically no new enter- 
ise, and though trade is good the manufacture of bills is 
not upon a large scale. : 

In India, on the other hand, the stringency continues, and 
itlooks now as if there will be very little ease until the new 
crops are gathered in July and August. The best estimates 
that can be formed go to show that the exodus from Bombay 
caused by the plague amounts to at least, 350,000 persons, 
or practically half the whole population. Manufaciures are 
simost ata standstill, exports are greatly checked and im- 
ports are rendered very difficult. And the position at Kur- 
raccbee is little better. The latest reports are that the plague is 
abating, and there are hopes that some of the work-peop'e are 
begining to return, but «vidently business will not revive 
fora considerable time. The losses of merchants, however, 
will be heavy, and itis feared that they will not be able to get 
in the debts due to them. 

There are hopes that the crop3 now being gathered in will 
will prevent any increase of the famine, but there is little 
likelihood that there will be much decrease until the crops are 
harvested in July and August. Therefore, the Government 
expenditure upon relief works will continue as large as it is, 
and the great poverty, it is only too probable, will prevent 
native buyers from meeting their engagements, Owing to all 
this there is a fear that many of the European merchants may 
be plunged into difficulties, and naturally the banks are un 
willing to face risks. Besides, the proposal of the Govern- 
ment to raise an Indian loan of four crores threatens to reduce 
the small supply of loanable capital in the great markets of 
Bombay and Calcutta, and so to increase the embarrassment. 

In spite of all, however, the India Council is not selling 
its drafts freely. It offered for tender on Wednesday 40 lacs, 
but the applications did not quite amount to 264 lacs, and 
the actual sales were only about 11 lacs. Later it sold by pri- 
vate contract about 9 lacs, but the greater part of the latter 
sum was on account of the Famine Relief Fund. Evidently 
the India Council is unwilling to sell except at a price the 
market will not pay, and equally evident the exchange banks 
are unwilling to face any risk. 

The “ Railway News ” of London reports the traffic receipts 
for the week ending March 28 of 55 railways of the United 
Kingdom which make weekly returns at £1,550,167, against 
£1,498,735 in the corresponding week of last year, an increase 
of £51,432. For the thirteen weeks of the current half-year 
receipts were £19,328,654, an increase of £517,402. 

The rates for money have been as follows : 





The following return shows the position of the 
England, the Bank rate of discount, the price of 


&c.. compared with the last three years 
1807 

March 31. — April 

£ £ 


Cirealation 


145 4, 1895, 


1. April 3. 
£ 


© ecce-ccccccese 27,256,305 26,733,230 26,123,765 


Public deposits, 16,150,425 17,211,199 10,955,122 
Other deposits - -+.-+e. 33,550,156 45,327,128 31,995,544 
Jovernment securities.......... 14,372,883 15,214,563 12,467,727 
ther securities.... ecce-+e- 29,942,459 28,549.418 20,426,749 
Reserve of notes and oin.. 28,886,150 37,129,465 28,420,255 
Coin & bullion, both departm’ts 34,342,455 47,062,695 37,744,020 
Crop.reserve to liabilities..p.c. 52 11-16 62% 65 15-16 
Bank rate . «per cent. 3 2 2 
Consols, 2% per cent ... re 111% 109 11-16 10454 
Silver eugenesdaktinee | é 28 5-164, %11ga, 30a. 
Ciearing-House returns,........153,421,000 176,121,000 179,649,000 


Messrs. Pixley & Abeli write 
April l: 


as follows uader 


Bank of 
consols, 


1844, 
April 4. 
£ 


25,172.530 
11,473,640 
28,694,664 
8,931,810 
26,524,785 
22,524,¢67 
30,897,19 
55% 
2 
9954 
25 3- 16d. 
148,924,000 


date of 


Gold—With Continental demand, as well as inquiry for the East, 
prices have agaio slightly advanced. The Bank of Eagland has re- 


ceived £261,000, in sovereigns fom 


Australia. 


Arrivals: 


South 


Africa, £309,000; Australia, £241,000; River Piate, £19,000; West 


Indies, £40,000; total, £60,000, 


Shipments: 


Bombay, 


Japan, £33,000; Calcutta, £10,000; total, £245,500. 
f£ilver—The general course of the warket has been downwards, with 


some selling pressure from New York. 


£7,500; 


To-day there is more inquiry 


than supply. and the market has advanced 6» 287 gd., closing to-night 


at 281ed. The Bombay price is 7744 Ks. per 
New York, £201,000; West [ndies, £6,000; 


100 tolahs. 
total, 


Arrivais: 
£210,000, 


Ship- 


ments: Bombay, £115,150; Calcutta, 275,000; total, £190,150. 
Mexican Dollars—These coin have been inquired for during the 


week and close, buyers, at 27%d. 


The quotations for bullion are reported as follows: 























GOLD. April Mar, | SILVER, laprit Mar. 
London Standard. &. 25. London Standard. | 2. 25 
8. d. | sg: d. | a. d. 
Bar gold, fine....0zZ./77 104/77 10 | Bar silver, fine...02./287,¢ |28131¢ 
sSar’gold, parting.oz.|77 10%4|77 1019 | Bar silver, contain’g 
Spanish, old......02./76 049/76 O's|) do 5 gers. gold.oz.|28'5).|2854¢ 
NOW... ---. 0%.(76 11gl76 L'g\| do 4 grs. gold oz.|28%. \291 
U.S. gold coin...02./76 549/76 549|| do 3 grs. gold.0z,|289\g |2815;, 
Germ’n gold coin.0z./76 3%/76 32%|\Cake silver. ....02.|305, |3111¢ 
French gold coin.oz.|76 3%!76 3% |Mexican dollars.oz.|27% j|28 








The following shows the imports of cereal produce into 
the United Kingdom during the first thirty weeks of 
the season compared with previous seasons: 


IMPORTS. 
1896-7. 1895-6. 
{mportsof wheat,cwt.40,530,930 38,123,660 
Barley .............-..15,473,060 15,433,240 
re ««010,341,500 7,843,580 
Peas.........---c00---- 2,098,840 1,696,960 
Beans..... Senemecoe --- 1,845,150 2,148,542 
Indian corn..... .....35,833,530 27,7317 
GET nennsceeecctenen -13,439,330 12,837,480 


1894-5. 
39,132,596 
17,605,774 

7,970,967 


15,285,314 
11,661,270 


1893-4 


32,941,970 
20,203,254 


1,453,539 1,618 


19,1237240 
11,200,399 


Supplies available for consumption (exclusive of stocks on 


September 1): 





1896-7. 1895-6. 1894-5. 1893-4. 

Wheat imported. cwt.40,530,930 38,123,660 39,132,596 32,941,97 
Imports of flour......13,439,330 12,837,480 11,661,270 11,200,399 
sales of home-grown.16,017,462 9,724,608 13,771,020 14,661,863 
Total .......-..0«--69,987,722 60,685,748 64,564,886 58,804,232 

1896-7. 1895-6. 1894-5. 1893-4. 
Aver. price wheat, week.27s. 9d. 243. 10d. 20s. Od. 24s. 4d. 
Average price, season..293. 2d. 25s. 1d. 19s. 94d. 26s. 2d. 
The following shows the quantities of wheat, flour and 

maize afloat to the United Kingdom: 

This week. Last week. 1896. 1895. 
Wheat .........qrs..-1,510,000 1,585,000 2,216,000 3,300,000 
Flour, equaltoqrs... 275,000 280,000 302,000 241,000 
Maize, .........qrs... 805,000 825,000 556,000 191,000 















































r Interest all d 
$ Open Market Kates. for di ite By 
Pr . Bank Bils. Trade Bilis. Disc’t H’se 
3 Joint | —____.. 
8 Three | Four | Sta Three | Four | Sta Stock | At |7to1s 
Months meget carn Months| Months) Months| Banks.|Call.| Days 
Mar. 5/3 /19-165¢19-165¢ 19-16 1% 1% 2% 1s 146) 1% 
12/3 1% 1% 1% 14%@2 2 2% 14% 136; 1% 
wis | 16 1% 14 134 | 1% |2@%% | U6 144] 134 
26)3 * * | ¢ 1% 2 2 146 144) 1% 
Apr, 213 1% 14! 1% l1ty@15¢g@1mylige@2 | 136 13g) 184 








17-16@11¢, 
The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 














April 2, I 2 
Rates of 5 pri Mch. sell March 19. Mar. 12. 
Int | 
erestat | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
en Fn EN tn bocce ms Encl bag 
._ mm er" | 134 2 1% 2 1% 2 156 
a acide ti 3g | 234 3 3 316 3% Big 2% 
; burg...... 34 1 38 3% au 3% 3% 3% 2% 
Tankfort...... 3h6 3% 34% 34 316 3564 31g 3 
346 2 236 2 349 2 344 214 
— Resi 3 2 3 2 3 WH 3 214 
—: 4 3% 4 334 4 35g 4 3% 
“anus 8 5 6 54 6 54 6 5% 
Prenieeiataeee 6 5 5 a 5 4 5 3% 
mat « | «4 4 4 4 4 4 4 























English Financial 


Markets—Per Cable. 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Apr. 16: 




























LONDON. Sat. | Mon. | Tues.| Wed. | Thurs. Fri. 
— | 
Silver, per ounce.....d.| 2874 | 282 | 28%9 | 28%_| 28%.) ; 
Vonsols., new, 2% p.cts..112 111% 112 112 |111% : 
For account ..... e----/112 [112 «(11218 /1123g (112 : 
Fr’ch rentes(in Paris) fr.|102°62 102-65 |102-72 |102°65 |102:47| +: 
Atch. Top. & Santa Fe.| 1042 | 10% | 10% 105g | 104 : 
Do do pref.| 20% | 19% | 19¥8 | 19% | 19% : 
Canadian Pacific..... --| 501g | 50% | 50% | 50% | 5Olg : 
Chesapeake & Ohio.....| 1744 | 17% | 17% | 1733 | 17%4 : 
Chic. Milw. & St. Paul | 7498 | 7412 | 744 | 74% | 7439 : 
Denv. & Rio Gr., pref..| 3938 39 3878 39 ante ie 
Erie, common ..........| 1348 | 13 | 1253 | 12% | 1233 | : 
1st preferred ........./ 30 | 30% | 30\g | 2919 | 292g | 
Dilinois Central... -|_94 94 =| 94 94 | 9 | 6 
Lake Shore ...... -|168!2 168!g 168!2 |16810 168% | & 
Louisville & Nashville.| 46% 46% | 46% | 46% | 46% | § 
Mexican Central, 48 ...| 6912 6912 691g  ». 5h ORR > 
Mo. Kan. & Tex., com..} 11 114 | 1l'g 11 | dle | ig 
N. Y. Cent’1| & Hudson.|10142 1011, 101 10349 102% | , 
N. Y. Ontario & West’n| 13% | 13% | 1358 | 13 1353 | ;: 
Norfolk & West’n, pref.| 24 2614 264 2519 25%; 3: 
No. Pac. pref., tr. rects.| 36% 367, | 3633 36% | 36 : 
Pennsylvania ..- ¢ 53% | 53% | 541g | 541g | : 
Phila. & Read., per sh 10% | 94 9% | 9g | : 
South’n Railway, com. 8% 8\4 84 S% | S% | § 
Preferred....... .. 265, 26% 26% | 26% : 
Union Pacific. .... 51 533 5 | §3g . 
Wabash, preferred 127% 127%. 12% 12%, 3 
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Gommercialand Miscellaneous Aews 


NATIONAL BANKS.—The following information regarding 
national banks is from the Treasury Department: 
CORPORATE EXISTENCE EXTENDED. 
2,352—The First National Bank of Boulder, Colo., uatil April 3, 1917. 
LIQUIDATION, 
2,934—The Citizens’ National Bank of Fergus Falls, Minnesota, has 
gone iuto voluntary liquidation by resolution of its stock- 
h lders dated March 22. 187. 
4,621—The First National Bank of Nocona, Cexas, has gone iato vol- 
untary liquidation by resolution of its stockhuld-rs dated 
Februa y 10, 1897. 
3,129—The St. Paul Nationsl Bank, St. Pau’, Neb., has gone into vol- 
untary liquida‘ion by resetutioa of its stookh yiders dated 
March 12, 1897, to take effect March 31, 13/7 
3,618—The first National Bauk of Suth rian, lowa, has gone into 
voluntary liquidation by resolution of its stockholders dated 
January 13, 1897, to take « ttect Mareh 15, 1897. 





IMPORTS AND EXPORTS FOR THE WEEK.—The following ars 
the imports at New York for the week ending for dry goode | 
April 8 and for the week ending for general merchandise | 
April 9; also totals since the beginning of the first week in ' 


January. 
|FOREIGN [IMPORTS AT NEW YORK. 





1895. 


1894. 


$1,436,992 
6,961,802 


$8,393,794 
$° 6,559,960 


For week. 


Seale 
Dry 


1896. 
$3,+75,184 
Gen’ 


$2,358,283| $3,134,187 
| 8,899,339} 6,830,472] 7,817,794 
Total ... cesee.| $12,774,523} 89,218,755) $10,951,981 


$36,343,565) $42,585,648) $47,836,917 
Gen’ sa lol, 168,021) ¥7,013, 511 97,442, O90; 94,508,515 


Total 14 weeks|$137, 511 “556/8139, 599,159 $145,279,007|#121,068,475 


The imports of dry goods for une week later will be found | 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending April 12 and from January | to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 




















1897. 1895. 1894. 


For the week..| $7,143,876| $7,138,554) $7,553,987| $8,918,393 
Prev. reported) 99,970,091| 98,869,436) $8,139,283, 94,094,021 


Total 14 weeks) $107,113,967 $106,007,990| $95,639, '270| 8103, 012,419 

The following table shows the exports and imports of specie 
at the port of New York for the week ending April 10 and 
since January 1, 1897, and for the corresponding periods in 


1896 and 1895: 
EXPORTS AND [MPORIS OF SPECIE aT NEW YORE, 


1896 














Iniports. 
Week. 


Exports. 
Since Jan.1. 





Since Jan.1. 
$15,276 





Great Britain .....-| 
Fran 


$2, 0c 0 


5 "639 
$18,65! 


All other countries. 


Total 1897...... 
Total 1896. 
Total 1895. 





$2, $1,060,321 
1,634,808] 14,412,018 
624,712! 31,112'604| 
Ezporis. 
Week. 


$976,731 


#1,102,212 
595,77: | 17,947,740 
218,389| 13,481,331 


Imports. 














Since Jan.1. 
|$12,254.910 
431,000 
5,750 
43,352 








400! 6,190 


| 
MERCHANDISE MOVEMENT AT NEW YorK. Customs Reo 
gL 


AT New Yorg, 





Exports. 
1896-97. | 1895-16 


% | g 
30,830,037) 25,813,459 
28,030,172! 26,485,213 
$0,495,166! 26,573,660 
35,486,784) 31,775,858 
32,620,560 29,723,271 
35,741,707) 32,103,261 
33,467,693 33,801,742] 7,705 400 
30,518,79! 27,377,962] 8,352,780 
34,532.480 40,003,815 17,579,633 
291,523,396 262,691,247 


Imports. | 
1896-97. | 1895-96, 


t z 
$8,254,119, 47,012,803 
32,204,914 43,038,854 
32,649,309) 41,697,882 
33,199,146) 48,975,928 
$2,455,174) 39,586,301 
38,265,417! 40,326,020 
34,415,116] 44,795,519 
$8,974,041) 40,uS1,021 
46,878,340) 42,235,571 


322,328,684 38,5 





1896-97, 
ey 

8,259,048 
5,450,786 
7,621,221 
7,163,420 
6,646,183 
7,285,290 


1865-06, 
vee 
10,634,745 
10,209,613 
9,756,809 
9,290,378 
7,708,431 
8,819,902 
10,424,675 
10,077,443 
9%, 9.82 ue 


“79, 070,740 400 “56.33%, 336,118 


The imports and exports of gold and silver for 
months have been as follows: the nine 





Septem ber.. 
October .. 
November. 
December. 
January... 
February... 





99,899 





| 


GOLD MOVEMENT AT NEW YORK. SILVER—New Yorr 
: ‘ 





Exports. 
1895-96, 


t 
2,210,°7: 
16,295,750 
16,479.50 
1,520,438) 99,839 1,580,195) 874,75*|  4,507,6n1 
| 180,456 283,201, 13,982,008, 860,01! 4,391,594 
| _ 803,c61 184,095] 14,815,605, 858,57) 4,561,081 
7,217,053 302,281) 10,638.47") 956,934) 3,421,008 
9,792,460) $23,13:| 1,909,180) 800,531) 3,769,985 
280,107, 507,68; | 364,665 845,45"| 4,239,538 
10,808,005! 78,175,846 7,451,812" 39,7360, 

Auction Sales.—Among other securities the following, no. 
cegularly dealt in at the Board, were recently sold at auctiont 

By Messrs. R. V. Harnett & Co.: 


Shares. 
5 Fifth Ave. Bank 2990 | $450,0CO Akron Street Ry. & 
2 Imp'ters’ & Trad’s’ Nat.Bk. 532 Tuminating Co. lst 3s.... 63 


By Messrs, Adrian H. Muller & Son: 


Shares. 
40 Nat.But’rs’ & Drov’s? Bk.120 
20 — Co., N. Hay., 35 ; 


Con 
200 Mechau’s’ ‘& Traders’ Bi.125 


Imports. Imports. | 


1896-97 


Export, 





1895-96. 


% 
298,697 
1,234,107 
500,246 


1806-97. 


t 
8,998,376 

50,550 

47,865 


1896-97. 


+ 

359,047 
3,560,086 
80,735,233 
22,133,791 | 
4,016,890 
159,837 
261,320! 
286,162| 
606,251) 


63,119,776 





1,191,471 
391,000 
799,695 


Jualy....0-s. 5,063,469 
4,896,384 
September . 4,898,877 
October.... 
November. 
December 

Jannary .. 

Fabruary.. 





Total... 21,826,455 





Bonds. 


Shares. 
14 Panama Ry. Co.. 66 
10 Great Eastern Causuaity 
& Indemnity Co... 75 
19 Ninth Nat. Bavk.... 








City Railroad Securities—Brokers’ Quotations, 








Bid. | ask.|| 


| ee, B. & Bat’~—Stk. 
tos 104 | st, gold, bo, 194.341) 1 


Si) 329 Rope 


199 1301 add ae 
190 \200 424 St. Man, & BLN. AV 





Atlan. Ave., B’klyn— 
_ My 2 g- st ..A&O 


Ly 34..5&I 
er 
st mo 8, ° 
Brooal Rapia Transi 
Bway Tthave.—Sstook. 


1st mort.,5a 1 
Debentur =e fees, 

04 | Sixth Avenue-Stock... 
|'Third venue—Stock .. 

let mort. 6 My 1937.J&J 

|Twen rd St.—St’k. 


Bxlyn. C.&N’ wt’wn—Stk 
58, 1939. .ccc0---0 
Central Crosstown—Stk. ty- 
lst M., 68, 1922... M&N 18. 
Oen. Pk. N.&E.Riv.—Stk.| 164 16 

sol. 7 





itchest’r, T, 18¢,g0.,58. 











Ohrist’p’r&10th 
lst mort., 1898 ...A&O 


# And accrued interest. 
@as Securities—Brokers’ Quotations. 








_ GAS COMPANIES. Bia. Ask. | GAS COMPANIES. 





$976,731/ $12,746,487 $35,363) $590,871 
1,030,860] 14,702,9+3 17,225) 709,116 

Total 1895. 646,426! 8,276,088 14,397 370,498 
Of the above imports for the week in 1897 $3,018 were 
American gold coin and $3869 American silver coin. Of the 
coin. during the same time $2,000 were American gold 

















— Messrs. Zimmermann & Forshay offer at a price return- 
ing 4°90 per cent upon the investment, a limited amount of 
Pittsburg shenango & Lake Erie first mortgage 5 per cent 
gold bonds due 1940, 

—At the regular quarterly meeting of the Board of Trus- 
tees of the Atlantic Mutual Ins. Co. held Wednesday, April 7, 
the following changes in the official staff were made: Anton 
A. Raven, President, in place of Wm. H. H. Moore, resigned. 
Frederic A. Parsons, Vice-President ; Cornelius Eldert, Sec- 
ond Vice-President ; Theodore P. Johnson, Third Vice-Presi- 
dent. 





For«1Gn TRADE OF NEW YORK—MONTHLY STATEMENT.—In 
— to the other tables given in this department, made 
from weekly returns, we give the following figures for 
the full months, also issued by our New York Custom House. 
The first statement covers the total imports and exports of 
merchandise and the Customs receipts for the nine months 
of the last two seasons, 








105 vores mabure ersey City)... 
11 pal 68.... 


® yt al 68..... 
——— 
aan 1899. 


Bhyn Union Gas—Stock.| 108%s 
8 -nrenneenneeee-eeees |i 


Central 

Consumers’ (Jersey F oity).|. i 
mi Bs 

Jersey City & Hoboken... 1180 
y clitan--Bonde."..|105 





Bonds, 58....-20- «+=: 





Consol. 58.....---------- 


Banking and Financial. 


Spencer Trask & Co., 
BANKERS 


27 & 29 PINE STREET, 
65 State Street, Albany. 


INVESTMENT SECURITIES. 








NEW YORE. 





GEORGE BARCLAY MOFFAT. ALEXANDER M. WHITE, JB 


MOFFAT & WHITE, 


BANKERS, 
STREET New yore 


INVESTMENT SECURITIES. 


30 PINE 





9,320,014 
ances 
86,336,118 
he nine 


4,898,377 
4,507,671 
4,301,886 
4,561,081 
3,421,008 
3,782,265 
4,233,533 
39,756,167 
ae 


ing, no, 
uctiont 
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~ %he Bankers’ Gazette. 


DIV 





Name of Company. 


Per 
Cent. 


When 
Payable. 


(Days 


Books closed, 


inclusive.) 





‘- ilroads (Steam). 
bre & Cieve., pref 


tt. & St. L. (quar.)... 


street Railways. 
B 
Columbus (0.) Stree 


L..-cce--- = 
Guns. Tract. (Pittsb., Pa.) pref. 


Miscelianeous. 


Mutual Fuel Gas, Chic. (quar.)..| 


Equipweatof Mian. 


Railwa . Worthiagton, pref. 


klyn (N Y.) City (quar.).. 
preseined (,) City (quar.)....- 


May 
ad May 
--| 239 
| = %& 
{ May 
| May 





May 


1,Apr?24 
1 Apr. 25 


April 15 Apr.11 
April 10 April 8 


1 Apr. 21 
4 Apr. 25 


April 15,—— 
one 3 May 1 


1 Apr. 22 


to May 1 
to May 2 


to Apr. 15 
to April 13 
to Apr. 30 
to May 4 


tc —_—— 
eo —_—-— 


to May 3 





Henry 


WALL STREET, FRIDAY, APRIL 16, 1897-5 P. M. 
The Money Market and Financial Situation.—The most 
important financial news of the week was the announcement 
on Wednesday that the New York Central & Hudson River 
Railroad Company and the New York & Harlem Rail- 


road Company had completed negotiations for the re- | 


funding of their present outstanding bonds into 100-year 
gig per cent gold bonds. The mortgage which it is proposed 
to issue in the case of New York Central will be for $100,000,- 
000, of which $15,000,000 is to be reserved for new construc- 
tion after 1903, and the New York & Harlem mortgage 


will be for $12,000,000. 


This is the largest transaction of its kind in the history of 
this country and the low rate of interest at which it is made 
shows how our best railroad securities are regarded in the 
financial centers of the world. 

Of more general interest is the late news from the Greco- 
Turkish frontier, where matters are assuming a decidedly 


war-like aspect. 


As a consequence American securities were 


freely sold on the European exchanges yesterday, and stocks 
with an international market declined in Wall Street. 

The foreign exchange market has shown a hardening 
tendency this week, but in view of the foreign trade state- 
ment recently given out exchange is not likely to materially 


advance in the near fu‘ure, 
ferred to the imports of merchandise 


According to the statment re- 
in March were 


valued at $76,372,831, the largest total for any month since 
April, 1893; but they were exceeded by merchandise exports 
to the extent of $:0,898,709, For the first nine months of the 
fiscal year the statement further shows th» excess of 
merchandi-e exports over imports to bea total of $323,381,519. 

The open market rates forcall loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 144 to 134 per cent. To-day’s rates on call were 114 to 1 
percent. Prime commercial paper is quoted at 81¢ to 444 per 


cent, 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £1,998,719 and the percent- 
age of reserve to liabilities was 50°75, against 52°31 last 
week ; the discount rate remains unchanged at 214 per cent. 
The Bank of France shows a decrease of 2,400,000 francs 
in gold and 3,375.000 francs in silver. 

he New York City Clearing-House banks in their statement 
of April 10 showed a decrease in the reserve held of $2,324,000 
aad a surplus over the required reserve of $46,170,050, against 
$47,666,575 the previous week. 





| . 1897. 
| April 10. 


| * 

| 59,772,700 

 ,, are | 73,953,800 
Loans & dise’nts.'502,512,609 
Circulation | 15,589,200 
565,916,600 
85,864,400 

101,730,800 
187,649,200 
141,479,150 


46,170,050 


Keserve held..... 
Legal reserve.... 


Surplus reserve! 


DiTJeren’sfrom 
| Prev. week, 


\Dec 220,100/465,612,400 


\Dec. 112,696 
|Dec 3,309,900 
Dec 119,900 
Dec.2,204,1u0 


Dec 2,3 74,000 
Dec. 82/,475 


1896. 
Ap it 11. 


8 
61,122,700 
72,833,300 


14,341,300 
433,151,490 
55,835,000 
79,884,100 


138,719,100 
(20,787,356 


1895, 


April 13. 


8 
62,622,700 


71,046,800 
481,023,100 


13,141,300 
503,83 ),500 
65,387,000 
75,493,400 


140,380,400 
125,957,625 








Dec 1,496,525 





17,931,250 


14,922,775 





Foreiga Exchauge.—The foreign exchange market has 
been dull but firm and raves show a tendency to advance. 
To-day’s actual rates of exchange were as follows: Bankers, 


sixty days’ sterling, 4 86! 
cables, 4.8734 w4 88, 


4 


Posted rates of leading bankers follow : 


(@4 8616; demand, 4 87144@4 87% ; 





April 16. 


Demani, 





Documentary commercial. 
Paris bankers’ (francs) : 





prime bankers’ sterling bills on London.. 
mé Commercial............. cocccce . 


kusterdam (guilders) bankers. 
fankfort or Bremen (reichmarks) b’kers 


-|4 85 
4 85 
--|5 17 





Sixty Days. 
| 


4 87 
%@4 86 


@4 851g 
1g@ 16134 


4018040: 
953,.093% | 


405140404 
9552@9511i¢ 








The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buyin 
1-16 discount, selling par ; Charleston, buying par, selling 
premium; New Orleans, bank, $1 50 premium ; commercial, 
50c. premium; Chicago, 50c. per $1,000 premium; St, Louis, 
50c, per $1,000 premium. 


United States Bonds.—S les of Government bonds at the 
Board inclutle $39,000 4s, coup., 1925, at 1243¢; $18,000 4s, 
coup., 1907, at 1124¢ to 11234; $13,500 4s, reg., 1907, at 1111¢ 
to 1114¢ and $1,000 5s, coup., at 1143g. The following are 
closing quotations: 





April 


| 15. 
961g * 96le|* 961g 
#212 |°122_ | 112 ‘e) 111%] 111 
4s, 1907.......coup. «| 11253711239) 11229 “11219 
4s, 1925....... .reg. |*1249g *1243g|41241g “1244 
4s, 1925 ‘coup.|Q. | 12433) 12433-12414 12438 

*L14 ("114 \*114 
“114 |*114 
|*104 |*Lo4 


Interest 


April | April | April April April 
Periods| 10. 12. 13 14. {6 


\* 961g * 96% 4 





28, cccocs occas -TOR. 
48,1907... ......F@X. 


68, our'cy,’98...reg.| 5. 
6s, cur'cy,’99...reg. -|*107 |*107 \*107 

4s, (Cher.)1898.reg. -|*1001g *1001g *100'g *1004g 
4s, (Cher.)1899_reg. -'*100 9 *1001g *1001g *1004g 


* This is the price bid at the morning board, no sale was made. 
United States Sub-Treasury.—The following table shows: 
the daily receipts an] payments at the Sub-Treasury: 


Balances. 
Ooin Oert’s.| Ourrency. 

















-----HOLIDAY.. 











Receipis. Payments. 


Ovin, 





8 3 
1,955,671) 68,830,512 
1,788,646; 68,496,722 
1,969,276 67,532,001 
1,444,715 67,106,980 
1,947,052 66,462,472 
2,002,470, 65,975,515 





$ 8 
2,427,624'131,924,518; 
2,844,580 132,086,394 
5,226,751 131,160,037| 
4,282,166 131,078,666) 
2,817,133 131,038,589) 
3,889,996 131,027,571 


$ 
2,651,740 


10 

2 
13 
14) 
15] 
16 


3,447,439, 
Total’ 18,007,221' 21,488,250. 








Coins.—Following are the current quotations in gold for 
coins: 
Sovereigns 
Napoleons 3 86 
X X Reichmarks. 4 76 
25 Pesetas 477 
Span. Doubloons.15 55 
ex. Doubloons.15 50 
Fine gold bars... par @¥% prem, 


State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $15,000 Virginia 6s deferred trust receipts, 
stamped, at 5. 

In the railway bond market the volume of business has 
been limited. but prices were more steady than in the market 
for stocks, as the declines in some issues are offset by ad- 
vances in others. Prominent bond houses report a steady 
investment demand for high-grade bonds with few offering. 
The most notable changes are in Oregon Short Line & Uta 
Northern and Wisconsin Central, which advanced 1 per 
cent each, Chicago & Northern Pacific advanced 1 per cent, . 
while Atchison adjustment 43 and Northern Pacific general 
lien 3s show a decline of 144 per cent and 13g per cent re- 
spectively. The active list includes the Atchison, Canada 
South., Chesapeake & Ohio, Burlington & Quincy, Chicago & 
Northern Pacific, Rock Island, Erie, Lake Shore, Louisville 
& Nashville, Milwaukee & St. Paul, Missouri, Kansas & 
Texas, New York Central, Northern Pacific, Oregon Short 
Line & Utah Northern, Reading, St. Joseph & Grand Island, 
St. Louis & Iron Mountain, St. Paul Minn. & Manitoba, 
Southern Railway, Texas & Pucifiz, Union Pacific, Wabash, 
West Shore, Wisconsin Centra), Brooklyn Elevated and 
Union Elevated bonds. 


Railroad and Miscellaneous Stocks.—The stock market 
has been somewhat irregular, but generally dull and heavy, 
with the trading largely professional. American securities 
were freely offered in the foreign markets on Thursday as a 
result of the Eastern news. nder these conditions a con- 
siderable proporiion of the active list has declined, Louisville 
& Nashville closing at the lowest point of the year. New 
York Central has been prominent for activity and had ad- 
vanced 114 per cent within the week, when the refunding 
scheme was announced, since which there has been some 
profit taking and a decline of 2 points. The effect of the 
announcement seems to have been fully discounted, as New 
York Central advanced about 10 per cent after the Lake 
Shore refunding plan was made public and a similar plan for 
New York Central was talked of. The other Vanderbilt 
stocks have followed the course of the market. North West. 
and Omaha have each fractionally declined, and C. C. C. & 
St. Louis has lost 1 point. The grangersand some of the coal 
stocks have been relatively strong. Burlington & Quincy 
closes without change and Central of New Jersey had gained 
21g pointson Wednesday, when it sold at 7934. Northern 
Pacific preferred has lost a part of its recent advance, closing 
154 points below our last quotations 

The miscellaneous list shows the effects of speculative 
manipulation. Chicago Gas hasbeen the most active ; it fluc- 
tuated over a range of 3 points and closes without change. 
American Tobacco, American Sugarand Tenn. Coal, Iron & 
Railway have declined 23g, 244 and 21, points respectively. 
Other changes are unimportant. 


Q@—62% 


@$4 90 
@— 95% 


Fine silver bars... — 62 
Five francs. ..... -—93 


Mexican dollars.. 


U.8. trade dollars —65@— 75 
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NEW YORK STOCK EX CHANGE—AUTIVE STOCKS for week ending APRIL 16, and since JAN, 1, 1897, 





HIGHEST AND LOWEST PRICES. 


Zustion . | >Raeeneets 
Apr. 1 Apr. 14 





Thursday . 


ey 4 oe 
) 


Saturday, | 
Apr. 12 


Apr. 10. | 


Friday, 
Apr. 16. 


STOCKS. | 


| 
| 


|Sales of Range for year ] 
the —y 
Won [On basis of 400-share lot, ] 
Lowest. Highest, 








10% 
191g 
14) 
13%4| 
21 


10 101g 


18% 195, . 


4 
12% 12%, 
“1921 
“49 ©=-50 50% 
47 47g 48 
7619 78 | 77 79% 
‘*@ 9 84 % 8% 
1 16% 167% 7 17'6 
*162_ 170 “9169 169 170 \*162 170 
70% 71% 70% 71% 70% 72% 71% 72% 
40 «450 | 40 «50 | 
95 98 | "95 98 “93 o8 | 95 98 
72% 72% 72%) 7219 7333 72% 73% 
“132 133, $132 132%) 132% 132%/*131 49 1329/61 
104g 10419 104% 104%) 104% 105%) 10419 105 
156 1 §15419 15449 
631g) 62% 634g 
58% 5953 5349 5953 
138 145 [$1439 143% 
291g 29.4 30% 


104 
19%) | 


104 
18%, 


10% 
1934) | 


13% 
21 


1038) 
19% 
4" 
139 
21 
50 
47% 
if bp 


*8 9 
67 167% 


* 


103% 10333 
501g 152 51 
nO 1s 10% ‘10% 
“371g 38% 38% 

124 13 
28% 


“se rt he 103% 105 

|$150% 150% 
*95g 101g 
“37% 38% 
*12% 13 
*29 30 
19 “17 #19 
*25 31 "23 31 *23 30 
1201, 120 “119 123 (|*119 123 
“92 94 92%) 92 be 9930S 993 








‘20 





*6 619 6 6g) “51a “5lg 61g 
"22 48625 25 §20%a 20% §20% 20% 25 | 
"134g 14 13g) 13% 13%! *13% lass “13% 14% 
*62 65 6249 62% *62 64 6253 625) *62 64 | 
$1647 16475 $1647 16476) 166 166 |*165 166' 
41 48 48 | *41 

45% 45% 45% 464 4533 rts 
84% 83% 84% 84% 85% 
1034 03% "88 | avg 103 

849 

78 | 

474) 

ll 


15% 
Pvwak 











4915) Dahil 


ven “44 4% 

38 | 38 38 

1343 12 13 
3 | "2 3 


*6§ ° 


74 
23 | 
*80 87 | 
"116 115 = +4 
14 1h te 


*80 87 


| #3 7 
“116 118 

4335 14% 14% 
S| 7% 7% "7% 
2573 2538 2638 25% 26° | 
8 | 8 8% 8% 8 
5g «(5g «654 COSg Og 
1%; “ls “es 3 1g) 


5 4% 
1153 1 12 =a 

| 1, 1 
3338 gis 2% 3i8 
sly 1 ls 1 


! “5333 10) S757 
*56 3 B7%) “551g : ° 
12% 1219} 11% 12, 12 | 11% 
32 1% 31%) 31% 31% 3153 3153 *31 
1134s iid | 133% 114g 113% 114% 112 114% 111511: 
§10322 1031g| 10219 103 §102%8 10319 §108% 102% 103 1 
74: 4% 7419 7419 7538 4% 2 


a 
1058 108 "107 ly a 4 leas | 110 10808 1083 *10 
Dg 919 





7% 
2514 
2549 84 
12% 

1 
333 
*1ig 149) 
"104 10%| 


10 

817% 84338 

159% 16144 16023 + 161 
Bl4g) 31 30 


225g! 2258 325 229 329 
91%4! §912 91% 91% 91%! 
4 a 37 378 


624 
653 

244 
7 

oot 


655) 
81% 


a] 
233) 


RS 
15% 
66 

8115 


"7 3" 
2319 
55% 
1519 16 <ab% 
64% 66 GON 
801g $2 80% 811g) 8019 


"saenneanacasaeaansenanassunnnssunansenacnercecauauassencssnes x WOTITT() Ey attests ateeeeerenassees 


Active RR, Stocks. | 
——- -) Topeka & Santa Fe.) 


Atlantic & Pacific 
Baltimore & Ohio 
Brooklyn _ Transit 
Canadian Pacitic 
Canada Southern 


Chicago rite & Qui 
cago Bur n =e 
Chicago & Eastern Tilis 20 


Chicago Milwaukee & oat 
ref. 
mene &N exthwesters, : 


pref. 
Chicago Rock Island & Pacific 
Chicago St. Paul Minn. & pa 


Do 
Cleve. Cincin. Chic. & st _ 
ret. 
Columbus Hocking Val. BToi 
Do ref 


Delaware & Hudson 
laware Lackawannad& West 
es ° & Rio Grande 
0 


1st pref. 

Do 2d pref. 
Evansville & Terre Haute.... 
Great Northern, pref.......... 
TlinoisCentral.......... . 
mates ~ymeneeeen connsesecees 


Metropolitan Tracti 
Michigan Central. spogencee <n 
Minneapolis & St. ouis. .... 
Do iss pref. 
Do 2d pref. 
MissouriKansas & — 


Missouri Pacific. 


v.Chattanoo, St. Loui 
New ‘England -_ 
New York Central & 1 Hudson. 
New YorkChicago & St. Louis 
Do lst oy 


Do 2a 
New York New Haven & Fart. 
New York Ontario & Western. 
New York Susgq. & West., — 


Norfolk & Western . a... oad 


pref. 
Nor. Pacific Ry. voting tr.ctfs. 


Or. RR. & Nav.Co. vot.triotts. 
ref., vot. trust.ctfs. 
Phila. & ng allinst. 
1st pretf., voting tr. certifs. 
2d pref., voting tr. certifs. 
Pittsburg Cinn. Chic. & St. L. 
Do pret. 
Rio Grande Western.......... 
Rome Watertown & Ogdensb. 
St. Louis Alt. & T. H. ,tr.rects 
St. L. & San Fr., vot. tr. otfs. 


Do 
Do 2d pref.| 
St. Louis Southwestern....... 


8t. Paul & OND rerrcmeen 
Do f. 


) re 

St. Paul Minn. & Manitoba. 
Southern Pacific Oo. .......... 
Southern,vo trust. certif. 
Do pref., voting trust. cert. 
Texas & Pacific. .......c00--<-! 
Union Pacitic trust receipts..| 
Union Pacitic Denver & Gulf.| 


ADASD.... nen coocrene sence 
pref.| 

Wheeling & Lake Erie........| 
Do f. 


pre: 
Wisc. Cen. Co., voting tr. ctfs | 
Miscellaneous Stocks, | 
a Cotton OW Co...... 
pref. 
, Oduc0. 








oO 
| American Spirits Mrz. 
Do pre 
|american Sugar Refining Co. 
0 
| American Tobacco Co 
Do 


‘Bay State Gas 

|\Chicago Gas Co., certs. of dep. 
|Conso olidated Gas Company.. 
\General Electric Co 
mae Lead Co 


\Pipe Line Certificates 
|Pullman Palace Car Company 
\Silver Bullion Certificates... 
\Standard Rope & Twine...... 
Tennessee Coal [ron & RR... 
United States Leather Co 


Do pre: 
United States Rubber Co 
Western Union Telegraph. 





f.| 17,297) 


Shares. 
—_——_ 
953 Mar. 29 19 
1814 Mar. 29 oe 3 2 
7| 1g 738 4 


8 
Ay 
29 ae 1 


7 13 51% 
103 
19 034 Jan, rH 


ar. 
5 
+29 181g Mar. * 
2/5162 Feb. 15 
57,055) 6933 Jan. 5 “7a me 
45 _— 1 


an. 
“-— Soe 14 Mar. 
31) 1/131 Jan. 
6,025'102%4 Jan. 
13 188 bo 3 =. 
ar, 2 
10,390) 47 — 
an 
2, e710) 2618 Feb. 


5,120. 





14 Mar. 


101g Apr. 8 14% Jar. 
300! 52%4 Feb. 16) 58 Mar. 
3,095) 10 Mar. 29| 144 Jan 
1, *680| 26 Jan. 5) 34% Mar. 
134; i 10918 Mar. a 1185, Mar. 
100% Jan. 4 _ 7 
Fel 
ba a 199" Feb. 108 Mar. 
700 ° Apr. 


07 aie 
7314 Jan. 4 
a e O17 1: 361 J Jan. 2 16142 Apr. 
30% Apr. 12) 36% Fen. 
8| 217%, Feb. 16) 26% Jad. 
70 88% Feb. 92 Fe 
3% Apr. Jan, 
55| 24 Jan. 


3 
11 


~ 
on 


Or Deo bo 


2772 Mar. 


ar. 
760 63s M 
19, 215) 21% Apr. 
"100, _ 659 Apr. 
10) 537 Apr. 
200,13 Mat. 
38 3.61 Mar. 
11 685 79 


Jan. 
9! 25%4 Jan. 
39) 767% Jan. 
9g Apr. 3 86ie Mor” 





* These are bid an? asked; no sale made. §Lessthan 100shares, ft Range dates from listing on ener A ril8. 
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(t Indicutes uctual sales, ) 





—oO-——— 














































































April 15, Y sales, ° y. i 
INACTIVE STOCKS. P Range (sales) in 1897 Iuscuren Queens {Avril 15. | Range (sales) in 1897. 
Lodicates unlisted. Bid. ! Ask. _Lowest, — _Highest. f Indicates unlisted. Bid. | Ask.| Lowest. Highest. 
@ailroad Stocks, Miscellaneous Stocks, 
pany & Susquehanns........100) 175 170 Feb. |17714s Apr. ||Adams Express....... aecceeeeeeI(Oi{148 |[14819/147¥% Feb. 1155 Jan. 
D ArD0F--2n-e0+--enneenoeenork sel | Oig! ante —- ba gan. a = ~~ Note Cof aero 43 4415 sone pee 
reterred.. {22%9) ..... 2% pr. | 2 an. ||American Coal........00..-  -«. 100 {115 {125 Jan. |125 Jan, 
= o &N. Y. Air Line pret..100 loz |105 |102 Mar. /105 Jan. ||American Express..... -100/{1114,|....../10949 Jan. {113 Mar. 
Bosalo Rochester & Pittsburg.100; 16% 20 | 204 Jan, | 20% Jan. ||Amer. Telegraph & Cabie. ..7.100 Oe Oe as 851g Jan. | 9144 Jan. 
preferred .---------+ ----e0s++ 100) .. .| §6 | 55 Feb. | 55 Feb. ||Brooklyn Union Gas............100)/{10319) ....-. 85 Jun. |1061g Apr. 
a edar Rapids & Nor...... 100} 68 | 75 | 70 Feb.| 72 Feb. |/Brunswick Company........... 4{""""3g] 45g Jan. 53 Jan. 
Great Western............ 3 5 | 4 Mar. 5 Jan. ||Chio, June. Ry. & Stock Yards.100} ......). «-- |103_ Feb. os Apr. 
yuceforain & Wheel. pref.....100) 40 50 40 Feb. | 4014 Mar. ||Colorado Coal & Iron Devel...100 Jan. Jan. 
Cleve aad & Pittsburg. .......- 50) 162 {170 |166 Feb. [168% Jan. ||Colorado Fuel & Iron 100 18 17 Mar. 27 Jan, 
Des fo:nes & For Dodge. .....100 37 | .-- s+. 7 Apr. 8% Feb, i, eee 7 | 75 Feb. | 75 Feb. 
prefarred....----- -100) 56 0 Eve, o Col. & Hock. Goal tr.rcis.all 5 31g Mar. 4% Mar. 
puluth 30, Shore & & Atiantic4- “i. ou Ha 3%e [a ss ~~ romans ge | po goer ee a oées see 
fs eco ceaccee an. an. ||Consol. Coal of Marylan . 40 | 35 Feb. | 37% Jan. 
geaseville & Terre fH. pref.....50) 37 43 | 39% Jan. | 40% Jan. |/Detroit Gas..........00.-... eos--] 20 Jan. 3 Jan. 
Flint & Pere Marquette... 100| ......|......| 10 Mar,| 111g Mar. || Edison Elec. Ill. of N. Y-..--...100| 105 10645/10L% Jan. |107 Mar. 
Preferred. ....--.---0- - 100 ---- | 30 Mar.| 37 Jan. ||Edison Elec, Ill. of Brooklyn..100} 101 |103 | 97 Feb. |103 Mar. 
Green Bay & Western... -100; 25 40 one ahaa Erie Telegra os & Telephone a ee ee 634g Apr. | 67 Jan. 
Ded. certfs. A. --sererenesns 1o0u| 35 | 50 peat 2 Illinois Steel...........00-..+ -100| 333 |...... 30 Feb. | 42 Jan. 
Deb. certfs. B........--..--. 1000 4 5 4 Apr. 5 Jan. ||{nterior Conduit & Ine. _..-...1 wee iad 
Kanawha & ‘tion BD. .00--0---100 4 vi 6 Feb 6 Feb. |\Jeft. & Clearf. C. & I. pref..... ovens distin 
Keokuk & Des Moines.... 1 2 4 2 keb. 3 Jan. ||Laciede Gas.............. ......100 22% Jan. | 25 Jan. 
Prefarred.. ecseses cae 12 14 12 Mar. | 28% Jan. PORNEIE . cadcadaascne coocs ane 70% Mar.| 78 Mar. 
Keokuk & Western........ 25 35 32 Feb. | 32 Feb. ||Maryland Coal, pref............ 100 ove cone 
Lou. New A. & Chico ...... eccee | conse 44 Jap 44 Jan. ||Michi an-Peninsular Gar Co...100 cocne: Incoccs| 22 COm 12 Jan. 
Preferred...... .--20----+--0200100) ...... -euee| 11g Jan 144 Jan Preferred.......0+ ----00--22--100| ...... sseeee| 50 Jan. | 52 Feb, 
Mexican Ceutral............-...100) ...... ------| 8 Jan 8% Jan. ||Minnesota [ron..... eceeseee-e--100) [3914)....--| 38 Apr. | 52 Feb, 
Mexican Nationa! tr. otfs..... 1 144 Mar.| 1% Jan. |/National Linseed Oil Co........ 100; 10 | 12%) 12 Mar.| 15 Jan. 
Morris & Essex.......-...-20--- 50/ 162 {166 {163% Feb. |167 Jan. ||National Starch Mfg. Co..... ..100} ......| 6 4 Mar. 5 Jan. 
N. Y.& Harlem........-.-....-. 50) 304 |310 (295 Feb. |300 Mar. ||New Central Coal...............100 6 5 Jan. 5 Jan. 
N.Y. Lava. & Western.........100) ...... --|119 Jan. |122 Mar. ||Ontario Silver Mining..........100 8%) 10 81g Apr. | 10% Jan. 
or.8h.Line & U.N.whenissued.100) 11 | 12 | 10% Mar. | 121g Mar. ||Pennsylvania Coal............. 50) 325 |......1340 Mar.|340 Mar, 
Paoria Decatur & Evansville..1 1 % Mar. 249 Jan. ||Quicksilver Mining...... J 
Peoria & Mastern ..-.. -. ....100) 3 8 31s Feb. 39 Feb. Preferred.........- 
Pitts. Ft. W. & Chic. guar. . 122.100 162 |170 |162 Apr. {16949 Mar. ||Standard Gas, pref. . 
Rensselaer & Saratoga.........200){180%/182 {180 Jan. {185 Jan. |!'Tennessee Coal & Iron, ees 
Rio Graate Western pref......100! 30 | 38% 40 Fel. | 40% Feb. ||'Texes Pacific Land 
Toledo & Ohio Central..........100) 15 } 25 osee coos . 8. Express........... ee 
SS epee -----100| 50 75 ones me Wells Fargo Express .... ..... 








* No price Fri 


day 


latest price this week, 


t Actual sales, 


NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS APRIL 15. 








SECURITIES. _—_| Bid. | Ask. SECURITIES. 
Alabama—Class A, 4 to 5... 1906) 10644|...... Missouri—Fund........ 
OS Ye — |North Carolina—6s, old. 
Gines O, 46.......2..c0..ccc00 1908] 100 101 || Funding act.......... 
Currency funding 4s........ 3920) 100 | .cccoe New bonds, J&J 
Arkansas—6s,fund, Hol. 1899-1900} ...... |-ceaee | Chatham RR.......... 
ay RR EeeaaeaeniS D tmeaus ee Special tax, Class I 
7%, Arkansas Central RR........| ...... Tae Consolidated a 
Louisiana —78, SEE cnamiincnn’ 914) snecanalin Racedsigaell mL Sa en ona ge ees 
Ee Beas, a outh Carolina—4lgs, 20-40. 1983 
New consols, 48..........--- i974) 9515 a seee | 68, non-fund.......... 














- 1894-1895 
- <4 


www OM) cc cweel concen 














SECURITIES. 





Tennessee—6s, old..... 
6s, = bonds....... 


oO 


4 
Penitentiary 4198,. aan 
.|| Virginia funded debt, 2-3s.. 





6s, deferred t’st rec'ts, , stamped.| 





New York City Bank Statement for the week ending 












































































































































New series....1914 
Compromise, 3-4-5-6s....... 1912 
New settlement 3s... 


-1892-1898) ...... 
1892 


-8-1900 











New York City, Boston and Philadelphia Banks: 
















































































































































































April 10, 1897. !Ve omit two ciphers (00) in all cases. ao Capital a, . 
BAN Banue'| Surplus. | | Loans. | Specte. | Legals. |Depostts.1| Oirc’l'n | Olearings 
(008 omitted.) |Capitat| Surpi’s| Loans. | Specie.| Legals. Deposits. | Hye ae ia Lhe aL kl La 
2.0000 ‘1000 1.7000 wer Ra tatoe aet 8 bgoleredaeslusdeagaseens 
79 y se! . ', ’ y 23 * *' '’ 'e' 
Manhattan Co-.----- 2030.0 Zi0s1| 14.2100 *Hos0-0) "2ae70)°18,7os0 | ABE 3. 18%,726.5 502,792. 7 9, 988.3) 103,984.9)569,226,9|15,701 
Keren <n" Zoo] Gutas| inagee| A874) $0848 iey88 | ga 18s:ta8s c0ub1a.¢ e6. 101 7808 600 0166 18000. 601.10, 
ec -- 0) 2, 5 , ’ ’ * ’ ’ y 20 
a Sous E204 one LAGE LGR PSIG] wih. | pera moeroinaane! sasioiezanae) astel asane 
+oe , , , ’ ! , ’ : ’ > “oe | a se j ¥ © yl 
IR : 0) 8,608.7 } 801.1 6,985.7 8,119.6 31, 73,0 zm 10, 63° 351 <i shbeapassees tae 022, 0) 7,250,0|165,430,0| 9,393,0 90,7008.9 
, , 2,S) , —o , , | 
7,339,0, 24°326'6| 4,340/6| 3,227'8, 24°161'6 Mar. 27..| 35,263,0|107,226,0/ 38,710,0 116,408,0|} 6,910,0) 52,915,2 
600,0| -'169'8| 4°4804| -'851'8| "634'1| 6207.1 | ABT 3--| 35,263.0 108,207,0 38,135,0 117,153,0/ 6,980.0) 64,109, 
.--;| 1,000/0| 1,689;7| 6,029'1| 818;6| 1,433/0| 5361/4 102) 35:268,0 108,688,0 38,398,0 _(|118,210,0!_8,938,0) 57,589,9 
Batchers’ & Drov' rs Bt 181,7) 1,292,8 161, 116, 1,194,1 | *£* We omit two ciphers in all these figures. 
es oe & Trad’s! 400,0 48 1,800.0 $90,0 275,0 2,015,0 ~*t Including for Boston and Philadelphia the item “due to other banke’’. 
Greenwich....-...... , ’ 38, 5 217, 912,0 ° 
Weather Manufac'rs.| 600;0| 472'5| 9,133.7) 337/2| 1,019:9| 3,390.3 » Miscellaneous and Unlisted Bonds: 
Seventh... 300,0) 94,0, 1,625,9 255,8 305,6 2,020,7 
State of New ¥ York. 1,200,0| _525,3| _3,086,7 159,3 761,3| 2,572,6 Gee facollancens Bends, Miscellaneous Bonds, 
merican Ex .000,0) 2,587,8) 22,977,0) 2,638,0) 4,917,0) 19,956,0 | Ch. Jun. & 8. Yds.—Col. 8. ba 8)*107 b.|| Jeff. & Clear. C. & I. 1st g.58|<100_ b 
000. 32,1 17,884,8 | ColoradoC. & I. pocene $8 92 b Ty WE - Caknclcncen taenhacns * 77Dab 
5,707,4 718, 575, ,099,0 | Colorado Fuel & I * 81 a.|| Manhat. Beach H. & L. g.4s.| ...... 
85,7 8,679,4 | Col. & Hock. Coal. i me —6 a eesane Metropol. Tel. & Tel. 1st eg (Een 
35,5 ,926,0 | Cons.Gas Co.,Chic.—1st gu. 905d || Mich.-Penin. Car 1st 58....0.| ....-- 
3 13,561,0 | De Bardeleben C. & I. —g. 6s.| 82 b.|| Matual U: ion Teleg.—6s, g..) ...... 
6,320,3 | Det. Gas con. Ist 5......-..... 73 %b.|| Nat. Starch Mfg. lst 6s......| 100 b, 
2,426,6 | Edison Elec. Ill.Co.—1st 5s..| 111 b.|| N. Y. & N. J. telep. gen. 58..| ...... 
7,211,8 _— of B ag hem ist 5s..| 109 b.|] Northwestern Telegraph—7s jehine 
22,528,3 | Equit.G.-L , N. Y.,cons.g.5s.| ...... People’s Gas & C.,; Ist g. _ aianee 
500 73. 2,921,0 Equitable G. & Fie 6 6s....| 100 b Co., Chicago. .... ‘fea g. 6 108 a. 
6 9 7 2,817,1 | Erie Teleg, & Telep. 5s, zg... | 101 b. 1st cons. 103 a. 
- 500,0 282,4 2,533, 6) 192,3 557,1! 3,121,2 | Galveston Wharf Co.—1st 5s| 100 b || South Yuba Wate Con, 68.| ...... 
Market & Falton...;  900,0) 33, 5,865,5 643,0) 67,9| 6,915,0 | Henderson Bridge—l1st g. 6s.! ...... Standard Rope & T.—Inc. 5s. 18 b. 
Shoe & Leather..... | i,000,0) 115, 3,451,4| 431,4! 609,8) 3,685,8 a EO 8 eee ee Sunday Creek Coal lst g. 6s.| ....-. 
Corn Exchange. ....! 1,000,0 1,243,0) 7,908,5) 1,372,6) 1,672,0) 9,402,9 Non-conv. deb. 58.......--..|* 67 b.|| Western Union Teleg.—7s 107%b 
) ~~ -eeeeesees ‘| 1eene aorat Py ties e480 pe yt Int. Cond. & Ins. deb. 68.....| ....-. Wheel. L.E.& Pitts.Coal ists! ...... 
¢ = 300, 394,2| 1,730, 39,0) 374, ,690, ap 7 aah iad ¢ 
importers’ & ‘Trad’rs 1,500.0, 6,555,5| 24,747,0) 3,192.0 8,543,0) 25,560.0 “Nore 4” indicates price vid; “a” price asked, * Latest price this week. 
2,6) 25,111,8| 8,232,6) 6,195.2) 34,119, 7 . ‘ N stock. *N, : 
§ 230/01 187-71 igedl “1900 Bank Steck List—Latest prices. (+New stock. Not Listed. 
20,136,2| 3,128,1| 5,895.0) 24:082,7 } | j 
7,504,0) 1,278,0) ,336,0) $,981,0 BANKS, Bid. | Ask.||} BANKS. Bid. | Ask.| BANKS. | Bid, | Ask. 
4'761,0| '850,0| °999,0| 57814,0 {|| | 
3,610,0| 376,8 677,6| 4,030,0 | America...... 1835 (340 | Garfield..... 500 - N.Y.Nat. Ex 2! lenoce 
23,996,6| 3,681,3) 2,027,1) 22,991,5 | Am. Exch.. -|173 |177 ||\German Am./110 Ninth........ 105 |110 
44,8) 8,718,1) 1,545,1) 2,410,7| 11,377,7 | Astor Place*|230 .-----||German Ex. *|340 19th Ward..|100 |.--.- 
75,0, 1,374,7 146,9 193,1| 1,287,1 | Bowery~*..... 1800 | ..... | tenn nar «22/350 N. America.J135 (145 
pecentins nese 250,0) 598,8) 2,951,0 441,0) 282,0; 3,001,0 | Broadway... r/138 250 | Greenwich ..|165 Oriental. ....]......|195 
New. York County... 200,0' 426,3) 2,652,1 636,5) 318,2 .337, Butch. &Dr..|12 140 | Hanover Gace 820 Pacific ..... ]175 |205 
— apenascemnes ~ 750,0|  280,4) 2,697,8 244,3) 400,5| 2,496,0 | Centralt.. -|160 |170 de & L.* ont 85 3, eee 260 (268 
: 500,0} 1,481,1| 14,265,3) 4,342,8) 7,157,2) 23,750,3 | Chase........./400 |...... Hud. River../155 People’s..... EP aden 
Fifth Avenue... cosipabiial 100,0| 1,108,3) 7,402,8) 1,171,3) 1,198,3) 8,611,3 | Chatham..... 390 1300 Im.& Trad’rs|525 Phenix......]104 (110 
} ee Po Exchange... 200,0| 550,2) 2,346,2) 244,7) 609,9| 2,967,4 | Chemical ..../4000 | 4500) Irving...... .|140 Plaza’.. -- [185 | .-.20- 
Soetle eosen-cccee 200,0) 688,6) 2,969,6).  545,1) 387,2| 3,833,2 | City.......... 00 |......||Leather - Mts?|1’ 710 |-nc0ce Prod.Bx.*...]118 | 2... 
patted States bawecee 500,0| 699,2) 6,223.4 962,9) 698,2/ .761,3 | Citizens’..... 125 |i46 Liberty*. ....)135 |...... Republic....]150 {160 
Tancoln 300.0, 609,5) 5,594,9/  908,3/ 1,817,9) 7,221,0 | Columbia. 2/170 |......{{Lincoln......|750 |-..... Seaboard....]170 |176 
ae 200,0| 725,3| 4,026,8) 857,1 712,8| 4,926,4 | Commerce...|206 276 |Manhattan.. 1220 [250° | Second ...... 25 | sesees 
200,0) 306,5| 1,598,5 219,9 471,2| 1,954,0 | Continental./133 (140 ||Marketé& Ful|200 |240 |'Seventh. 100 |...... 
300,0| 826,6) 4,729,9 836,0 899,7| 6,062,3 | Corn Exch.../285 (295 ||Mechanics’. |185 |195 || Shoe & Le’th 90 | 96 
200,0, 320,1) 2,336,0 213, 484,0| 2,534,0 | East River../135 |...... |\M’chs’ &Trs’|125 |135 | Stateof N.Y./114 see - 
500,0| 285,1) 6,638,0 805, 2,474,0| 8,189,0 | 11th Ward.. |Mercantile.../165 oe), | ee 90 (100 
200,0; 339,1; 1,684,0) 135,0 244,0) 1,481,0 | Fifth Ave... 3000 "3500 |Merchant.’ .. 140 /145° | Tradesm’n’s.| 96 |...... 
x wtngecceseee 2,100,0) 451,0| 12,638,2} 854.5) 4,039,8| 14:266,4 | Fifth’......../250 |...... |Mereh’t. Ex.|114 |120 12th Ward*.|100 |..... ‘ 
Brat Nat. Bklyn...| _'300,0} 930,3| 5,416.0} 907, 309,8| 5,838,0 | First... -.-.../3000 |. _.... |Metropol’s.../425 |...... Union ....... OR | csase 
Line Union Bank ... ,200,0| 674,6) 10,552,5) 1,607, 1,902,4| 11,642,7 | First N.,8. I. #20 150 ||Mt. ~ ywetang 98 |105 Union 8q.*..|175 cocce 
N.Y Nat. Bank.. 500,0, 248,6 .460,0 255,0 681,7| 2,745.1 | 14th 8 b..| -co0- escece |Nassau .... 6 |170 | Un’d States.|175 (200 
-Prod. Exch’ge_ 1,000, 0; 353, 9} 4,008,2 548,7 346,5| 3,539,9 | Fourth.......|/178 (185 IN ome’ iam. 190 Sieh S |Yorkville*...)170 |....06 
To | —— | Gallatin ..... 310 (330 New York.../230 peas ‘Western... 114 |120 
—iotal.............'59,772.7'73,953,8 502,512.6'85,868,4'101,780,8'565,916,6 Gansevoort..| 95 (105 IN. Y. Co’nty}/700_|.--.- | West Side...)275 |... 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 


Sales 
of the 
Week, 
Shares. 


[Vou LXTy, 


a 


744 





<< 








er a 
Range of sales in 1397. 
eee, 

Lowes. _Highon 
arr 
17] 370 Mar. 
esceae q A a Jan. 
Mar. 


12) 
1, 990 1 A 20% Ape. 
sir Apr, 
M 


CF Share Prices — not Per Centum Prices. | 


bet a wh Thursday, Friday, 
Apr. Apr. 15 Apr. 





Active Btocks. 


* Indicates unlisted. Tuesday, 


Apr. 13. 
9% 10% 


Saturday, | Monday, 


Apr. 10. Apr. 12 
10% 10%; 10 10% 


ee 
- 








2,467 


¢. b+ Fe. (Boston) . 199 


tio 
& Ohio (Bait). 109, 
Pase’ger “ 25 
Traction “ 25 
Trao’n{j(Phil.). 25 
& Albany ( Boston). 100 
& Lowell 100'* 


Aa 


19% 
lg 211% 2114 it) te 


24g) 2 “212% 214 |*212 213 
& Maine. “ isd 1639 16219 16219) 161 
tral of Mass..  “ “99 1019] | "94g Oy 10% *9 
“ ‘5658 5 58 | 
71% Zit 4 7255) 
72% 72% 73% 


Saye wwsnae! 


— 





¥. 3 Quin. “ 100 

. (Phu.).100 

0&G. 3 o. + 50 
8t.Ry.ofIndj “ 100 
i .( Boston) .100 
he (Phila. )..50 

100 


rican Gant (Boston). 100 
England.... 100 


Bette 


re 
o 





ed. 100 
Central (Bat ). 50 
Pacific (Phila. )100 

100 


Preferred 
id Colony (Boston) 100 178 
poener ene - .(Phila.). 50 
ding. t e 5 
Pailadelph. Trac. ‘“ 

Union Pacific. ..( Boston).100 
Union Traction..(Phila.). 50 
Miscellaneous Stocks, 
Am.S8ug’r Refin. {i( Boston)... 


Preferred 
Bell Telephone.. 
Bost. & Montana. 
Butte & Boston.! 
Calumet & Hecla 
Canton Co 
Consolidated Gas 
Elec.8tor. Bat’y{ (Phila. ).100 
Preferred {| 1 
Erie Telephone. (Boston). 100 
G neral Electric. 100 
ferred ...... 100} *73 

Illinois Steel .... “ 100} *33 34 
LamsonStoreser. “ 50 Be 22 
Lehi’h Coal&Nav. (7 tila.) 50| 38% 38% 
N. E. Tele neue (Boston) .100 ls + te er 
Pua. Heat, &Pow(Phila.)..... 
Unit’d GasImp.{ BO] wcocce scans. “71ilg Fils] 72 
Weisbach Light “ GB] cccace cose 41 4l 41 41 
West End Land. -( Boston)... *2 2 *2 2) “2 

* Bid and asked prices; no} sale was m 


35 3418 
tn 1783 + 173% 
52% 53 
95, 95g 


— ne 
wo pt * “whale * “net 





“AVAITOH 


ee 
7019 705, 
5g 5 
104g “ 
111%g 11219, 
"102 102% 
223 224 
1194 120% 
175% 18% 


5 Apr. 
8% Jan. 13% Mar. 


109% Mar. 29/118 Mar. 
1 . j105 ‘s Mar. 
4'228 Apr. 
2)129 Mar, 

20 = Mar, 
3y0 Mar. 

671g Feb. 

62 Jan. 

3i Feb. 1 


10% 105 


112349 114% 
102% 103 
223% is. 
120 12018 
15% 15% 
370 370 


51g Y 
10% 10% 
11314 114% 
102% 102% 
224 223 
th 121% 


5 5 
10% 10% 
1131g 114s 
102% 102% 


15% 16% 
*365 a * 





> te 641g 





38% 38 8% 
102 102 |*1014 102 
ecocee| “13% 14 
71% 
204 393g Apr. 
eJan. 5 
| Trust rec. vail instal. 























2s 
t Trust receipts. paid. 





Bonds. Bia | ane 
‘eople’s 1rac. trust certs. 48..1943 
Per may = 1st ser., 58. ae Q—J 
* ee . 5g.,1920, vv: 
en. mo ¢ Ganegee 28 
& Read. 


Inactive ) Stocks. Bonds. 


Prices of April 15. Boston United Gas, 24 m. 58..1939) 
Atianta & Charlotte (Baili.).100| 92% Burl. & Mo. itiver Exe npt 68, J&J) 
Boston & Providence n- 100 - Non-exem) t 68..... --1918, J 
Ca aden & Atlantic pf. (Phila.). 50 Plain 


ist preferred 
Ceatral Ohio (Bait.) 
Ch'cago & West Mich. (Boston). 100) 
Connecticut & as 100 
Coanecticut River.... 100, 
Co asol. Tract of 3 i - ‘i(PAua.). 100 
Delaw 100 165 
Flint & Pere i. (Boston). 100, 
Pref .. 





Debentur 1896, J&D 
Chic. BurLé Quincey 48 1922, F&A 
Iowa Division 48.....191 9, A&O 
Chic.& W.Mich. gen. 58, 1921, J&D 
Consol, of Vermont, 58.191 3, eed 


a 

Eastern lst mort 6 g.1906 

6 oe 

K. OO a epring. 1 Tet Be. 1995440 
, 1 86,58. 

O. ¥.8. 4M. con. 6s 1928, M&N 
K.O. Mem. & Bir.,18 ts, 1997 M&S 
K.C. Bt. Jo. &C. B., 78..1907, J&J 
.||L: Rock & Ft 8., 1st, 78..1905, J&J $0 ||at 

&St.L., 118t,66,1926,A. 460 





nds ean 

Baltimore —_" dst, 8.1 

Balt. C. Pass. 1 

Balt. Traction, tet: 56. Ts 

Exten. & tag na 

No. Balt. Di 

itimore & tile 4 42. op 

‘tte. mn., 5 g....1 
sland, "2a, 5 2.1 4 s--— 





‘113% 


112%. 





" 7 = 
N uehoning wa F-: . H. pe. 
N North Am can Co.. 4% M Central, 4 z. 
North on ivan 
Or 8h. Line 


Pennssivania & (Phila). Ss) 
Philadel. & Erie...... 


-1925, A&O})1 
"7.1911, S&Jd 
1st consol.incomes, ne) &» —o. 
2d consol. incomes, 38, non-c 
N. Y. & N.Eng,, Ist, 78,1908, Jas 








Rutland snsanes serenns( Boston). 100 
Prete: 1 


Ww pt — sonsenne=( Boston). 50 
United Cos, of N. J. - (Phida.).100 
West Jersey & Sea 8 Sh: « 
Western N. 

Wisconsin Central 


Pref: ° 
Woro’st.Nash.&Roch. S 


MISCELLANEOUS. 
A Jouez Min’g, asat pd/ Roston). 25 
Aue. Ry. El. Light.. (Phila.)..... 
Atlantic Mining...... (Boston). 25 
Bay Btate Gas {7 ...... 50 
Boston Land......... 
Cantennia) Mining... 
F ort Lio g Elect.{.. 
Franklin Mining..... 
Fcenchm’n’s Bay L’d. 
fining. eee 


Preferred J. ... 
iiney Minin, 


¥ ee. Elec. & M.. 
be a 
onds—Bost 
0998 & 8. F. general g. 48,1995 
Adjastment £ 4s, 1995 
Boston United Gas lst 5s... 





veee- (Balt) .100) P 
100! 


1g Choc. Ok: 


419) Elmir. & 
419 Hestonville M. & 
oe peat, & Bee z00, Crate, "95,A&0 itz 





1st mort. &J 
ie) . &L.C., ncn 





‘pot bland, Tat B10, 


| Se | 


uni Baer 


umale By. con. 1s 
pwicon, Mi Te 








+, 0on, 58,.1924 


(Lehigh 1 Nav. 4%9s.......1914, 
2d Sh cnsqacesees tt 
Gener mors. diss, 6. 1924 
Lehigh Val.Coal lst 58,g¢.1933,J&J 
Tat 


— 





Consul. 6. ements: veD 
Newark Passenger, con. 5s...1930 








Gen. M. 78..cc-ccc-cac- 
Paterson Railway, consol. 63 ...... 
|Pennasylvania gen .68,r...910, Var 
Consol.68,0 .«....«.'905, Var 
Consol. 58,5 P..cccceces-- 1919, Var 
t. Tr. 4ig g...---.1913, J&D 


79% 8 Colla 
ae 43% Pa. & N. Y,. Canal,7s peat ey + = 1 


| Con.5 A&0O 


Nhe ic scents 





eats O10, Sas. 11 


h Valley, lst 6s. “i898, Jap 105% 


130 
116% 





110 
69 





107% 108 
North Penn. lst, 43....1936, M&N 112%. 
$,5&3| 11 


133 
1 ° 120% 


1liig 


106 


'g|| Pitts. 
Soathern 


ficates, 68 





Georgia & Ala., ‘ist pt. 58.1945,A&0 
Ga. Car. & Nor. lst 5 g..1929, J&J 
Georgia Pac., lst 5-6s...1922, J&J 
North, Cen’ *f ~lheesoneum 

ries A, 56... ... U 
Series A, 58...c006 --0- “s 
4148 ...200 scence 25, A 
Sa lst 7s. 1898, 74 

1st Se--oe. veo! J&I 

Virgini fa Mid., 6s...1 M&s 
3d Series ae lol M&s 
3d Series. seonne--0e1916, M&S 


h Series, 3-4:50.....1921, M&s 
ith Series, 6, M&s 























West Va O.& P. ist, 6.1911, J&J 
\Wilm. Col. & Aug., 68..1910, J&D 





obt, 2: 2-38.....19 
wm. akeGas 68....- "1900°3 
Consol. Gas, 68..0cce «= ~-1910, Jap : 


58 -.ence --- 





. Bo. 58-1945, J&J| 9 
Wy 1st 58 Fas] 1 











“Price includes overdue coupon, 


7 Unlisted, 


4 And accrued interest. 
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. 664 Feb. mn. 56 

| 13914 Mar. : Georgia Pac. 1st5-6s, g.,1922 

1331 Jan. |1é Mar. Knoxv. & Ohio ng 1925 
53 Jan. 7 Mar. Rich. & Danv. con. 68,g..1915 
891 Jan. West.No.Carlstcon.6s,¢ 1914 

Standard Rope&T.,1st.64.1946 


& 
Erie 1 Ry.—I1st, con., 7g. “1920 
Lig L’g Dock, consol., 6 g.1935 
Pt. we & Den. City.—4-6 €.1921 
tal, H.&San.An-M.&P.D.18t,5¢ 





3 zen. Electric, deb. 58,¢...1922 


- 
= EW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS APRIL 15 AND FOR YEAR 1897, 
a peacnaeamaaaas . 
ron AD AND Inf'st and | Range (sales) in 1897. RAILROAD AND Inf'st Goes ng Range (sales) in 18975 
7. MISCELLANEOUS BONDS. a ao Apr. 15.| Lowest. | Highest. MISCELLANEOUS BONDS. Period) 4pr.15.| Lowest. | Highest, § 
‘mea a , deb., 8g-1900 Q—F |*106 b 106 Feb. {109 . || Mex. Int 1— 1942|M & 8S} 69 
di Amer. oorrit one ., 18t, Oe. 1915) M&S b. > 81% Feb. Mich. Coat, Lat, cons., 76.190 902 2|M de N 
3 din Arbo’ . let, ds, g-.;-01 5} QJ | 78 801g Feb. wee sol, 5s 5s... 90 2M & 
. 13 At T. &38.F.—Now gen. 48 inn, &8t.L.— eR 4 
ent 48...-+0+ ----19 ar. . || Mo, K, & E.—1et 5 u..1942|4 & O 
; af /7TthAV.-1at.con.g. re 743) . |119129 Apr. || ML K. & . Toxas.— Ie a 6-1 1990/3 & D 
2 pyoriya Elev. 1st, See iozdlA & & 0 78% Apr. 2 
% 2 Union Elevated. —G6---01 987 M& N 7914 Apr. M& N 
- Bkl Rap. Trans.» 5 6-- 1945|/A & U .| 81 Feb. 34, 78 M&N 
a Bip vue ed RSE SRE || Pa ARGS is ease TS i 98 
: Wart a 5} ar. an. cocee . 
: » Ber oatora cise aer 30 og ¢ : 4 } 1 1 Feb. “> — .Mt. 1st oxt., 58. 1897 oe 4 2 100% Feb, 
3} = ° ‘eb. 
> B out tia. —Cons., 5+ "1945 M&N 921g Mar. Cairo Ark, “& Texas, 7¢.1897|\ & D . > 
15 Oentrai of N. J. “hn 79,1899 Q—J 10814 Mar. Gen. R’y & land gr.,5g.1931|4 & O 
ee Gonsol., 78 u2|M & N . |1151g Mar. || Mobile & Ohio—New 6g ...1927|J_ & D 
: 20 Gene’ mortgage, o£. - J & Jil 118 Feb. || General mortga +? 1938|M& 8 
15 Lah. W.B. -o0n.76,08;4- 1900 wan 104% Feb. Mash. On. &8t.L mh 70.191: ‘ 4 4 Z 
ee © eb. 
% am. Dock & Imp., 58..--1921/J & J r. |1 161g Feb. M&N 
. 30 Oentral Pacific. —Gold, 68.1898|3 & J 10233 Apr. 1st, cou 3\J & J 121% Apr. 
 : exten ohies “Ber. A, 68. 1 3pela “0 12135 Mor. NY Harl ‘Ma N |Tta? Mar. 
5 ea, & O- r. oe 4 2133 Mar. ar’ em, 
‘ : ret 4 -ccsocenee Bt 1/4 &O 121 Mar. R.W. & Ogd., consols, 58.1922|4 & O 
lt Istoonsol.»5 ¢. ial 1 M& Nj 1 111% Apr. West Shore, guar., 48 Jad " 
| General 4 eontaes ziM& 8 767 Feb. || N. Y. Chico. est. L.—4 7\A & O 1031g Apr. 
1 R&A. Dive rasion. 1 A8- 1989/4 é ; 104M Mar. N. Y. Lac H J $ 2 F 136 Mar. 
15 - . | 9 ar. * 31g Mar. 
‘ Obie, Burl. &Q. Con. 78.1 1903/4 & J 118% Apr. .|A & O}138  b./13219 Feb. 
. * Debenture, 58 1913 $4 rr: /LOL Apr. || N.¥. Ont. & W.—Ref. 4s, ¢.1992|M & 8 -| 88% Jan. x 
9 Convertible 58.......-- 1968 rae '1021g Mar. || __Consol., 1st, 5s, B.---00-1939)5 $ 5 -}10844 Feb. {110 Mar. 
. 8 Honrcake Extension, 48.1927|M & N Otte Mar, || Gens saah Wlatett. ta, 6 1910\F & A alo. Apr. | 74ts Jan. 
if atid cetboniior & Bt Hh Hoe | te st 5s Sie ead & 8) tae abe 
12 0. —ist, pr. or. y.— st, cons., 
1 Consol. 6g 1934|A & O . 11245 Apr. || No. Pacitio—lst, coup. 6 fos J&J 
J ié General Sasvi., 1st 58..1937|M & N 987, Feb. |101% Mar. Prior lien, ry. & 1. as . 1997 Q-S 
15 Daloago & Erle. —ist, 5g. -i88 ve : 1 10% Jan. 112 Jan. General lien 3 ¢ 20 aT 
, 6. Gas a ‘ an. | Apr. 8 
; ; Ohio, Mil.d& St. P. Gon. 78. 1906 J&J |128 Jan. 134% Mar. S&J 
15 1st, Southwest Div., 68..1909/J & J ./1151g Jan. {118 Apr. || Ohio Southern—Ist, 6 ¢.. J &D 
Ke lat, So. Minn, Div., 68. Sad -|1151g Jan. |11844 Apr. General mortgage, 4 Peet ts M&N 
. 29 Ist,Ch.& Pac. W.Div.58..1921|5 & J 1112 Jan. {11 OregonImpr. Co.—1st6g..1910|/J & D 
"24 Chis. & Mo. Riv. Div.,5s.. ; S J -|L061g Jan. |11 NOL, 5 F.-.0--00 39/4 & O 
aoa Wise. &Minn., Div ,5g...1 J 111018 Jan. | 11: . || Ore.R.& Nav. Go.—ist, 6g.1909|3 & J 
20 Jas 11: ; RR. & Nav. eon »4g.1946/J & D 
' hee jan: |itaa not: | Beatbee: a utara g iszog & 3 
1 an. vansv.—6 g. 
14 A&uU Seon. Division, 6 M& 8) 1 
Q—-F M&N 
+ ev Abr. || phila: & Resa,—Gon:, J & Jt 
: 3 yA & 0” 1st pf. ine., 5 g, allinst pare sore eee 
+ 3 dinking fund, debeu,, 58. 1999 M&N itd, Mar | Sap tine. ats Sil inet, bates. | 
< , Ine, -» all ins 4 
’ 25-year debenture, 5s...1909 M&N 109% abe. Pitte Si. e Le 1st, 5 P1940 A& 
—_ Extension, 48 -1926/F & A 103% Feb. arg & Western—4g.1917|J & 
Mil. L. Sh. & W., lst, 6g.1921|M & N 134 Apr. estern—lst 4¢. -1980 J & 
: ouster eta tsiTd & 3 ar HAS dae BE Lt crege Ss 10g & 
‘ Mar. an Fr. » Cl. 
Extension and col., 58...1934/J & J 1017 Jan. : ‘ Generali mortgage, 6 g..1931|J & 
30-year debenture, 58...1921 M& 8 .| 93 Jan. General, 5 g.. .1931|J & 
Ohio. 8t. P, M. & O.—6s...1930/J3_ & D ./126 Jan. 65 & 
Gler. Lor. é Wheels. -1933|A" a y & 
° '. —~OB 2.6 \° y an. . 
Oo. Col,7e ---1846 SO Se ret 
7 15 an. , st consol., fisenssraal 
° 0.0.C&8t.L.—Peo.d E.,48.1940 70 uced to 4 J & 
ses ol. Midland—Cons., 4 g..1940 Montana extension, 4 g. S53 J& 
a Ool. & 9th Ave. gu. 58, g.-1993 San.Ant.& A. P.—let,4g.,gu.’43/J & 
“a eh Vol ty Tol.—Con.,5g-1931 So. Car. & Ga.—lst, ee 1919 Ma 
“aa ne: Becescossaccece 909-1 
me Deny. & KioGr. ~ Lat, 78,8. 1900 A& 
oe lst consol., 4 193 4 4 
“a aia cons. J & 
0 Edison El, [il.—1st,con.g.58.’95 E. Tenn. reorg. llea't-38.1938 M& 
a Erie—4, g, prior ponds... 1808 E.T. V. &G.— ae? Z-2-.1900|/F_ & 
General, 3-4, & @..ccpe-cec-ccnce M& 
J & 
J & 
J & 
J & 
F & 
A& 
J & 
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aa Hous, & T. Cent. gon. 48, g.1921 ‘Tenn. O. I. & Ry—Ten. D. 1st, 6 
2%. is Ce = 953 nam Di % ed 17 4 
ase od, income, 5 mentee Maro 
wee Pr 58 nh Ohio Cent.—5 35|\J & 
4%. sig 038 Tol. ~'.L. &Kan.0.—6 g...1916|3 & 
9 Co, Elev.—1ste5a., ies Unio. acifico—6 g.....06..1893|/J & 
ae Gea let, 58,g...1919| Q—F Ext.s : king fund, 8.....1899/M & 
9 ‘Lake Erie & West.—5g. 5=01937 & J Collate.al trust, 4'g.....1918 M& 
an ya 1st,78.1 & J Gold 6s, ool. trust notes,1894|/F & 
= Consol, coup., 24, qe 1903/3. & D Kan. Pac.—Den.Div.,6g.1899|M & 
on Lex. Av, & Pav. F.gu. 58,g 1993|M & 8 lst consol, 6 g. 9) M & 
31g. Long Isiand.—ist oon.,34.1931| Q—J Oregon Short °1922|F & 
sie General mortgage, 4g...1938|J & D Or.8.L.&U0t’hN.—Oon.,5g1919/A & 
3 Louis, & Nash.—Cons. 75..1898|/A & O we Den.& Gulf,con.,5 g.1939|5_ & 
4 4.0 & Mobile, lst, 6g...1930\J & J U. 8. Leather—S * # deb.6g.1913| M & 
y ino 6g.. 1930\3 & J ’ Wabash —Gen... 58.1936|M & 
; Unified 4 » 6g..... scocsenoen EEE $ 5 117% & Apr. it, me hy A ooee - -coone a 388 eS 
Feb. ee 
one ante, B 4 Oh ist, és. 1910|\J & J 113° Apr. — ee ies 6. i I J & 
see nsol., Gg, tr. receipts.1916/A & O 185 Jan. || WestN. ¥. & Pa.—1st,5g.19373 & 
»oe nsol, 48.....1990/A & 9 pr. . || Gen, 2-83-48, gold.... ...1943/A & Feb, 
sno Meo, Elevated.~ 1st, 6g.1908/J & J 113%9b. 1 , West Un.Tel.—Ool. tr. 5a..1938 J & J| 107%b.|106%9 J 108% Apr, 
"4 ae «-----1899/M & N| 107%4b./105 Jan. |107 Mar. || Wise. Vent. Co Lat 5 ¢ ...1937 J & a 3219 |t30 Apr. t40 Mar, 
3 Nora.—“h” indicates price bid; “a’ price asked; the range is made up from actual sales only. * Latest pricethis week, ¢ Trust receipts. 
- NEW YORK STOCK EXCHANGE PRICES—({Continued),—-INACTIVE BONDS—APRIL 15, 
3g mt SEOURITIES. . | Ask. | SECURITIES. | Bid. " SECURITIES. | Bid. | Ask. 
Railroad Bonds, |Balt. & Ohio— Brunswick & W’n—Ist, g., 48.1938) 
se (Stock Exchange Prices. | 5s, gold 2001925) . Buff. Roch. & Fitts, —Gen. 58..1937 
a0 lad nge ) Cons. mort., “gold, “58 88} 100 Roch. & P. 1 123 
7 Ath Te Mi , w Va. & Pitts.—’ st, Roch, & Pi 
lg | B. & O.8. W., lat, g., 0} . ||Bulf. & Susqueh. wists! 58, g.-1913 1913 | 
o--=ee}] Monon. River, Ist, &:, 8.58. -1919} . Burl. Oed. Rap. & No.- - 1st, 58.1906 
61 || Cent’l Ohio Reor.—1st, 419s.1930) m -|| Consol. & collat. trust, 5s. ‘eer 103 |-seene 
a oF V. D., gu. 68.2907 102 | Ak.&Ch.June. ina tage.t8 1930) .--.0e|---20-|| Minn, & St, i.—1st, 78, gu..1927, os 
" rm Division income..1910 -, Brooklyn Elevated—2d, 5s...1915) ed. Rap. I. F. & N., 1st, 6s. 1920 10839) ----00 
Ohio—1st, 6s, Park B.1919 *| Seaside & B.B.—1at,¢.59.¢0.1942 A oda ee ee 921) LOLg! -.... 
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NEW YURK STUCK BEACHANGE PRICKES.— 





SECURITIES, Bia. 
O Ohio—Ool. & Cin. Bi 1et,i9s. 1998 
Uent. RR, & Bank. —Col. g.58.1937 
Cent. Ry. of Ga.- 1st, g., 58..1945 
1st, pref. income, ¢., 58 ....1945 
2d, pref. income, g., 58 .....1945 
Cent. vi N.J.—Cony. deb., 68.1908 
Cent. Pacitic—Gold bonds,6s.1898 
Ext. g. 5s, series A B C D ..1898 
Gold 5s, series F....... esses 350) 
Sen Juuqguin Br., 68........- 1900 
Mort. gold 58....2..--..---2- 1939 
Land | eran. 5B, B--«ec00---2- 1900 
Cal. & O. Div., ext., g. 58...1918 
Weat. Pacitic—Bonds, 68....1899 
Mo. Railway (Ca',)—1s8t, 68. fe 
50-year 5a. = 
Cent. Washington—Ilst, z., 
Unes. & O.—Pur. M. fund, = “1898| "1039 
Oraig Valley—1st, g., ies 1940 
Warm Spr. Val., lat, g. 58.- 1941| 222 | 
Eliz. L.& Big Sandy —W. 58.1902) 
aos. U. & 50, West. —Ast 68, g. 1911) . 
sa, 68 -19 
Oh, V.--Gen.con. lst,cu. z,58. 1938) 
© toago & Alton—8, F., 68....1903 
Luis. & Mo. River—ist, 78.1900) 








1.0 


St eT Se eaee--1900} 10949}. 


‘ L. Jacas. & Chic.—2d, 78.1898) 
Mice. Kh, Bridge—1st, 4. f., 68.1912 
Chic suri. & Nor.—1st, 56.;..1926 103 
Unic. Barling. & Q.—5s, 8. f..1901/*102 
owa Div.—Sink. Font 502219191 104 
Sint 2 fund,4s » a 9s 
tain, 4s. Zij*. . 
Chicago & Iowa Div.—5s. 
C .ic. & [ndiana Coal—l1st 58. 
Cul, 





1936) 


int, lL& DE hutonsion, 76.. 
lst, La. & Dav., B8.e-v0s 1919) 13 
lst, oa & D.,7 10) 
lst, H. & D., 58 910/°109 
bicago & Pacitic Div., 6s. i910) a 
#iveral Point Div. 58. ..00-.1910) 
. & L. Bup. Div., 5s 
ergo & Bouth., 68, Assu...1924/ lv 
tcc. conv, sink. "fund, 5s8....1916)‘100 
vakota & Gt. South., 5s....1916) 107 
Mi). & Nor. main line—6s...1910) 119% 
( Bic. &Norw.—30-year deb.58,1921| 110 
escanaba & L, 8. 1st, 68....1901; .....- 
vee M. & Minn. —Ist, 7e....1907 
.owa Midland—1st, a wT 
hic. & Milwaukee—1st, 78.1898 
vin. & 8t. P.—2d, 70.20. -0..1907 
ail. & Mad.—lst, 68........1905 
.tt. O, F. & 8t. P.—1let, 58. 1909 
4orthern [1l.—1st, es.. 1910 
Mil. L. 8.4W.—Con. ae. road 
Mich. Div., lst, 68.........1924 
Ashland Division—l1st, 6s 1925)* 
Ob. R.L.&P—D.M.&F.D. 1at48.1905| |..-- 
.8t, 24¢8 1905) ‘62% 
@xtension, 48...........-.1905 
Keokuk & Des M.— 1st, 58..1923 
Obie, 8t. P. & Minn.—1st,68...1918 lg 
si, Paul &8, O.— 1st, 68.....1919) 129% 
Chic. & W. Ind.—l1st, s. f., 68.1919) ...... 
General mortgage, 6s... -+++-1932 117 
ome. & West. Mic te 1 
Ham. & D. n.8.f.,7 
ad, gold, Se tecnarnises 11937 
Olin. LD. & Col eae aa #.1941 
Olev. Ak. & Col.— d 68.1930 
Clev.&Can.—Tr. stieforistse. 1917 
0. 0. C. & St. L.—Gen., g. 48..1993 
Cairo division, 4s8...........1939 
51.Lou.Div.—lstcol.ta’t4s,g.1 
Spring. &Col. Div.—1st,g. 48. 1940 
white -Val.Div.—1st,g. 48. 1940 
‘in. Wab.&M. Div. —lst,g.48.1991 
O:n, I, 8t. L. & C.—1at,g.,48. tae 
Oonsol , 68.......... - ecece |e 
Ui. 8an.&Cl.—Con. ‘Lst.g.58, 1928 a2 fe 
Indiana B. & W.—1st pf.78.1900/*107 
Ohio Ind.&W.—1stpref. 58..1938 
Peor. & East.—Income 4s ..19¥0 


Bi nccesscceees 


129 


iis” 
pol 
“Boi 


891g 
101 


Ask. 


95 


113% 
287%, 


saeee- 


105 


dil. @ St. P.—1st,8s,P.D.1898) 10544) 105 ig | 
1898/*13144/132% jind. D 
roel “AS Llg) 13219) 


1 ||\LehighV.,N. Y.—1st cup.di0s.1940 


seeens | ereees 


©. Col Cin. & Lnd.—18t, 78,8.1. “1899 *108%|--.--. 
4 


Ovneol. sink. fund, 78....... 
Cin, &8pr.—ist,C, 6.0.&1.78.1901 


Oleve. Lorain & Wh.—1st, 58.1935 100 


Cleve & Mah. V.—Gold, 58...1938 
Dei, Lack. & W.—Mort. 78....1907 
oyra. Bing. & N. Y.—1st, 738.1906 
Morris & E£ssex—lat, 78....1914 
sonas, 78..... 


Lat, con., guar., 738 
Warren -2a, FO secanes 
D.@H.Can.—Pa. Div..coup.78.1917 
aibany & Susq —1st, gu.,76. oe 
lst, cons., gUar., 906) 1 
Kevs. & Sar. Ist, 2oup., 78. ig2i 
Denv. Traw way— Cons. 68, g.1910 
Metropol. Ry.—1st,cu. g.68.1911 
Deny. & &. G.—lmp., g., 58...1928 
Det.M. & M.—L. g. 3498,ser.A.1911 
Det. & Mack.—1st lien, 48,¢..1995 
4a, old * 1ygy5 
Erie—isi, sxtended, 78..... .1897 
za, extended, Di. cinsucceckeee 
3d, extended, 44g8.... --- 1923 
én, extended, 5s..... .-- 1920 
Stn, extended, 4 ---1928 
(4b, COL., &., fd, 76 .........1920 
B, &. ¥. & K.—18t, 75 1916 
bifl. & 8. W.—Mortg. 6s....1908 
softersou— ist, gv. xn 58....1909 
ven! oh Wit. - Gs.. «. 1922 
‘ook & Tro pt..ist ‘Sa. CUP ey 1913) “105 




















"|hatont. Oar.a& West. —Ist 6s. g.1916 


4||Lou. &Jeft. Bd 


SECURITIES. 


Ask, SECURITIES, 








tvans, & T.AH.— ' at, cons., 68.1921 
*t, ceneral, ¢., 58 .194 
at. Vernon let 63..... 
jal, Co. Br. lat, g., 58. . 
\z. ‘ans. & Indian. ist, cones 
& P. Marquette — 
ee neascselkene 
lat, con. gold, 58....02.-.2..1939 
|| Pt. Huron Div. —Ist, 58 ....1939 
-..-|| ia. Con & Pen.—Ist g. 58....1918 
|| Lstcon. g., 58 . peers 43) 
\|#t. Worth & R. G.— atx. -» 58..1928 
. || Gal. Har, & San Ant.—1st, 68.1910 
|. 2d MOFPt., 7B. ...c0s .cooce-00- 1905 
||Ga. Car. & Nor. ~ist, gu. 58, &- 1929 
|| Housatonic—Cons. gold 58....1937 
i N. Haven & Derby, Cons.58..1918 
|| Hous. & Texas Central— 





| 
125 


¥ Cons, g, 6s (int. gtd).... 
{| Debent. 68, prin. & ins. gtd. 1897| 
i} Debent. 4s, prin. & int. gtd.1897 
“|| \Dlinois Central— 
Bis Biss panes coe 
1st. gold, 3*s8 
Gold 4s ee sapduatewncs 
2-10 &., 48 ..ccce-- 
Cairo | Bridge—4é 
Springf. Div. te 6s.... 
Middle Div.—Reg., 5s.......1 
CO. 8t. L. & N. O. 78.1897 
lst, consol., 7a 1897! 104 
Gold, 5s, coupon ..........1951/ 121 
Memp. Div., og 
~¥ & So. ul, 


. & Spr.—lst 7s, 1906, trust 


ms L, 


rec ta., ex bonds ° 
||tna. Dec. & W.—1st, g., 58.... 
||Ind. Oils, & Ilowa.—Ist, g, 48.. 1938 
lst, ext., £. 58. cccc--oe---- 943 
Int. & G. N’n.—3d, 48, g..-.«. 192i 
Kings Co.-F.EL.,18t,5,4.,g0.A.1929 
Lake Erie & West.—2d g., 58.1941 
North’n Ohio—I1st, gu. g. 58.1945 
L. 8. 2 Sou.—B.&E.—New 78. ke 
it. M, & T.—1st, 78........1906 
Lake Shore—Div. ponds, 78.1899 
Kal. All. & G. R.—1st at 58.1938 
Mahon’g Coal RR.—1st, 58.1934 


Lehigh V.Term.—l1st gu. 58,g.1941 
Lehigh V’y Coal—1st 5s,gu. "g.1933 
Lehigh & N.Y.—Ist, gu. g. 48.1945 
Elmirac.&N., — g.1lstpf.6s.1914 

Guar., gold, 5 1914 


106 
"83 


Little Rock & M.—1st, 5s, g..1937 
Long Island— 
1st, 78 ences cocnes essoes & 
Ferry, lst, g., 44s8.... 
Gold 4s....... 
N.Y. oY & Riway B 3.—lst, 2. 58. 19a7 
ors NO. .ccccccccoce 
N. A B.&M.B.—lat con. Sa7g11935 
Brookl’n&Montauk—1st,68.1911 
166, 5@ . cccccescccceccssouce 1 
No. Shore Br.—1st con.5s,g.1932) ...... 
Louis. Evans. & 8t. L.—Con.5s. 1939) 30 
Louis. & Nash.—Cecil. Br. 78..1907 
E. H, & Nash.—Ilst 68, g....1919 
Pensacoia Division, 68......1920|* 
8t. Louis Division, ist, 68...1921 
94, Ba.ccccccccccccccesseves SOOO 
Nashv. & Decatur—1st, 78..1900 
A, f.,68.—8. & N. Ala. .......1910 
50-year 58, &.,.. ....0+---2221937 
Pens. & At.— ist, 6s, gold. a 
Collat. byw t Pe & ~coocuspeet 931 
L.&N 8t,g.,44981945 
Nash. Plonas. Stee gu., 58.1937 
ag we By ec tiny g...1987 
L. u.C.& L.—g. 4498.1931 
© Co.—Gu.g,48.1945 
10u.N.Alb.&C we mw 
Memphis & Charl.—é6s, go 924 
Mexipan Cent. Sonnet, g. 1911 
1st, cons. income 3s, g.. pies 9 
Mexican National—1st, g., 68.1927 
2d, income, 6s, “A” .........1917/* 
2a, income, 68, “‘ B”’........1917 
Michigan Central—6s.........1909 
— ID, SB. ..nnne-eeene--2200193l 
Bare &strgis. Ist 38,8. 0.1989 
Minn.& 8t. L.—1st, g. 78....2.1927 
Iowa Extension, 1st, 7s..... 9 
Southwest Ext.—1st, 78.....1910 
Pacitic Ext.—1st, 68 ........1921 
Mo.K.& Tex.—Ilst, ext., 5s, g.1944 
Mo.K.&T.of Tex. 1st,gu.58.g.1942 
Kansas City & P., lst, 4s,¢..1990 
Dal. & Waco—Lat, 5s, gu....1940 
Missouri Pacitic—Trust 58...1917 
oat COLL, 58, B--cocccocccecce lO 
it Lidl. *"M. _-ArK. Br.,1st, 78.1895 
Mobile & Ohio—1st ext., 68...1927)"112 
Bt. L. & Cairo—4s, guar.....1931 *82 
Morgan’s La. & T. —ist, 68....1920 
BOG, Pisconeden-cegcbsceocenge --1918) 124 
Sas. Chat. & St. L.—2d, 68..1901 
N, O. &. No. k.--Pr. 1, g., 68..1915 
st Y. Central.—Deb. z. 48....1905 
N. J. Junc—Guar. Ist, 48...1986 
Beech Creek—1st, gold, 48..1936 
Osw. & Rome—2d, 58, g.,gu.1915 
& Bi. Riv.—4s, g-, £u.1922 
. Y. & Put,—Lat, g., 48. gu.1993 
n'y. N. H. & H.—1st, reg, 48.1903 
N. Y. & Northern—1st, g. 58..1927 
W, ¥. Susq. & West —2d, 449s. be ott 
Terminal, 1st, g. 58... ..«0002 














ait 


a 











sssnee 








Northern — 
St.Paul & N. P.—Gen., 68..1923 

Norfolk & South’n—1st,. 58,¢.1941 

|| Norfolk & West.—General, 68.1931 
Now River lst 6s ee 

Imp. & Ext.. 6a..... 

Col.Conn. &Ter.. 1st, 

Ohio & — 4 epee 

|| 2d consol. 

Spring. Div.— late. 

CINE. cabanccuas 

. ||Ohio River RR. —Tst, 58.. " 

|| Gen, g.,58. 

. ||Omaha & St. Louis. —lst, ‘4s. "1987 

-|/Oregon & Califor.—lst, 58, ¢.1927 


7649 





do Reries B 1942 
do Series C 1942 
do Series D, 4s, 1945 





boate ssaaee----19U0)* 


at, D.58,2. 
Olev. & P.—Cons., . fd., 
Gen, 4488, g., “4 


Do do 
Bt. LV. & T. H.—1at,6s., 78.159, 
2d, ZUaP., 7B. ..cccce --1898 
Ga. R.&LExt.—I1st, igs, 2.1941 
Alleg. Val.—Gen., gu., 4s, g.1942 
N.&C n. Badg., gen. gu. ‘Ligs. 2.1945 
=| Penn. RR. —Ist real. est g. 45.1923 
12219) | Ole.& Mar’ta—1st,gu.g.4)gs, 1935 
seeeee|| D. kiv. RR.&Bdg—I|st,gu.g.4s.’36 
|Peoria & Pek. Union—Ist, 68.1921 
| 2d mortg., 419S......00--00001921 
| Pitta. Cleve. & Tol. ~Tst, 68...1922 
|Pitts. ¢ a Se % g. 58, “a” 19298 
|Pitts. Mc. K. & Y.—1st 6s. noootaae 
| Pitts. Painsv. & F.—I1st, 58...1916 
|Pitts. Shen. & L. E.— 

| 1st consol. 58......... -1943 
| Pitts. & West.—M. 5a, £.- "1891- 1941 

| Pitts. Y’gst’n&A.—1st, 5s,con.1927 
Reading Co.—Gen. g., 48.....1997 
.||Rio Grande 80.—Ls1, g., 3-48.1940 
. L. A. & T. H.—Term. 58..1914 
Bellev. & Car.—1st, 6s. .....1923 
Chi.8t.L.&Pad.—1st,gd.g.58 1917 
8t. Louis 80.—Lat, gd. g. 48.1931 
gen 2d income ,5s.1931 





at, 1. Le & 8. a ol 


8. 
S8t.L. Kan.& 3.W. —Ilst,¢ eer: 
8t. Paul City Ry, con. Be, g...1937 
Gold 58, guar ..... ....«e0001937 
8t. Paul & Huluth—ist, bs. 7771931 
2d mo: 5 
8t. Paul 
Minneap. 
Mont. Cen.—1st, guar., 68..1937 
lst Ga. GBB. .cccccecsee 7 
East. Minn., lst div. 1st 5s. "1908 
Wi'u ar&SiouxF.—1st, g,58.1933 
Fran. & N. P.—1st, g., 58.1919 
Sav.F1.&West. -Lst, con. g.68.1934 
Seaboard & Roanoke —1st, 58.1926 
\Seat.L.S.&Kast.,1st6s,asst.pd193L 
\Sourhern—. ‘Cent., lst 08.1918 
tl. & Char.—Income, 68...i1900 
Colum. & Green.—Ilst, 5-ts.1916 
£. Tena. V. & Ga.—Divis.5s 1930 
.eeees|| Bich.& Dan. — 8. f. g. 58.1909 


ncecee 


Penn- -P.C.C.&8t.L.Cn.g.41g84 1940] 107 


Series B 1942! . 


. & Shawt.—lst g. s....1932 - 
A.l 1 


77"1987] . 
. Be. —lst, 6s...1910 





99 Deben. 5s, eee L927 
100 ‘a Mid ~werial pe 68.1906 
Seri B 


sceces 


F, 58.2.0. -..-c00- oo 
Gen., 5s, guar., stamped “1936 
asbh.0.&W —1st our.gu,48.1924 
Ter. As’n of St. L.—1st, — 
1st, con. g. 58.........1894-1944 
[ayy yee 58,gu..1930 
Texas & New Orleans— 18t,78.1905 
Sapine Division, lst, 68.....1912 
Consol. 50, §--soeecnornee-gorl 
Tex. & Pac., 


T.&0.C.—Kan.& M., 

Tol. Peo. & West.—ist, &-, 48.4917 
Ulster & Del.—1st, con.,6.,58.1928 
Onion Pacitic—1st, 68 wns 2001896 
1st, 6 
ccccce|| lst, ibtohtide.cekiessa 
021g'| Collateral Trust, 68.......-.1908 
Collateral Lrust, 58.........1907 
eon Ot Pacitic—1st 6s, 6---1808 


= 
105 


Atch. J. 
U. P. Lin. . Col.—1st,g., 58. 1918 
Utah & North.—ist, 78..... 3 2“ 


Gold, 58.... 
Utah Southern—Gen., 7a ..1909 
109 Exten., 1st, 78......0«---.1909 


Wabash— 
Debenture, Ser. A ...0.---.1939 
Debenture, Series B........1939 
Det. & Chic, Ext. lst, 58, g .1940 
St L.K.C.&N.—8t.C. Bdge6s.1908 
West N.Y.4& Pa.,gon.g. 2-3-48 194: 
Income 5s.... caeniiicnns ae 
West. Va. 0. & Pitts. ist, 63.1911 
Wheel.&L.E.—1st. 5a, gold...1926 
Wheeling Div., 1st, 5s, g--. 
Extonsion & Imp, g., 8---.- 


1038" 





iid 


exose| 

















Wilk.& East. —lst,2td.,¢.5a. 13 





90 ||Wis. Vent. income 5s. _-- 





* 0 price Friiay ; these arc tho latest quotations wade this weet, 
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Railroad Intelligence. 


= 


The follo 
srgaM railro 
can be obtained. 

earnings for t 
columns the earnings 
including su 

The return 


grately on a subseq ie nt page. 


RAILROAD EARNINGS. 


wing table shows the gross earnings of every 
ad from which regular weekly or monthly returns 
The first two columns of figures give the 
he latest week or month, and the last two 
for the period from January 1 to and 
ch latest week or month. 

s of the street railways are brought together sep- 





Latest Gross Earnings. 


Weekor Mo| 1897. 


| Jan. 1 to Latest Date. 


1896. | 1897. |__ 1896. 





‘february -| 
. Ist wk Apr 
. February - 
.& Pao. June 
¢. 4thwk Mch 
4thwk Mech 
ttiwk Mch 
al.. February 
Ist wk Apr 
... January... 
. February 
. January..., 1 
. February .- 
.. lst wk Apr 
tic & Pac... February - 
sae ca sout’D. January... 
Austin & N’ west February . 
Balc.Ches.& Atl. 
Balt. & Ohio.... Mare 
Bal. & O. Sou’w. 
r &Aroost 
Bath & Ham’nds 
Bir. & Atlantic. 
Bransw’k&West 
Bult. Roch, & Pitt 
Buffalo & susq.. 
. Rap. & N. 


62,405 


46,000 
21,000 
23,000 
169,322 
25,717 
7,939 


4,639 
48,067 
12,499 
302,260 

6,693! 
17,533) 


113,611 
January... 
January... 


February . 
lst wk Apr 
February . 
Ist wk Apr 58,273) 
379,00U | 
4015} 
69,428) 
848,939 
804,251) 
69,913) 
209,032) 


Oar. 

Cent. of Geo 

Central of N. J. 

Central Pacific. February . 

Oharlest’né&Sav. February - 
. lst wk Apr 


February . 


February .|2,769,462)/ 2,568,416) 


t. Ll.) leat wk Apr} 24,303) 
Ohic. Gt. West’n| lst wk Apr 98,385 
Ohio. Mil. &St.P.)lstwkApr 494,740) 


Ohic, &N’thw’n. February . 2,206,831/2,384. 
60,1 70, 


Ohic.& No, Pac. February .| 


Onie.St.P.M.&O.'February .| 
Chic. & W. Mich. lst wk Apr 
Choc. Ok.& Gulf/February -| 
Oin.Ga. & Ports. March 


Om. Ports. & V. January. ..| 

Olev.Can. & $o.. 4thwk Mch) 

O.Cin.Oh.&8t.L| lst wk Apr 
Peo. & East’n.|February . 

OLLor. & Wheel. |\at wk Apr 

ol, Midland....| March 

Qo, H. V. & Toi.| March 

Co &Red Mount February . 

Ool.Sand’y & ti. March..... 


olusa & 
Wystal.........\January... 
Oamb’!’d Valley February .- 
ny. & Rio Gr.|1st wk Apr 
des M. & Kan.C | 4thwk Mch 
Des. M. N. & W..| March. 
et. G.Rap.& W.)1st wk Apr 
det. Mackinac/February . 
DuluthS.8.@Atl. \4thwk Mch 
EiginJol.ds East. — 100,154 
teseneesoeeee|FODIUALY .|2,175,042 
| eeaaeine. |December. | 5,591 
Bvans.&ind’plis/lst wk Apr} 5,391 
vans. & Kich..|4thwk Mch| 3,42 
wansy.& T. H./ 1st wk Apr, 











Ft.W’th&Den.C. | ithwk Moh 
Ft. W.& Rio Gr March | 
Gade. & Att. U. March | 
Georgia RR.....| ist wk Apr| 

Ala... ithwk Mch| 


lst wk Apr} 
lst wk Apr; 
lst wk Apr} 


& Ft.W. 
Traverse City. 
a ee I. ne wk Apr 

‘ 68) lst wk Apr 
Grand Trank...| ist wk Aon 
Chie. & Gr. Tr. 4thwk Mch 
Det.Gr.H.&M. | 4thwk Mch| 
Oin.8ag.& Mac) 4thwk Mech) 
201.8, & Musk. |4thwk Mch 
North’n— 


8. P.M. & M./March 

mae Minn. .|March 88,906 

Srey ere. . pg: 

-|Mareh..... 1,253,307 

UB mate K.C. March.....| 10,238 

« Ohicago.|March 
Hoos.Tun.& Wil. March.... 

Tne Tex. 

Ind. Dec. & 


1,928 
47,809 
350,408 
§2,335 
27,689 
3,378 
2,713 


998,543 





5,873 


7,93% 8,5 
et re 2,208,951 


31,800 
2,100,467 1,916,268) 


84,000 
3 1,275,661 


1,102,120 
131,730, 


1] 208,743, 477, 
1724831 15,405 
7,036 ‘104 


$ $ $ 
16,103 35,533} 28,263 
23,719 408,865, 378,365 
54,808 131,086 119,031 


42,000 338,755, 
16,000 156,992 
18,000 148,284 
171,823 346,719 360,539 
20,633 293,305 
502 93% 3,502 


« 


348,843 
143,725 
134,150 


12,184 
291,299 
5,402 
18,617 
28,024 6 
5,828,679 
1,566,336 
53,499 | 
2,026) 


114,814 


821,549) 
880,249 

67,873) 
190,394! 


78,855 
83,093) 
548,814 


172) 
vaee 
1,812 
28,215} 
101,132; 
721 


4, 





439,442 
622,057 











3 4,250,349 
737| 804,496 
206,972 
30,582 

15,135 


73 
151,636 


3,955! 10,56 
9167) 
"2100/5, 





861 123.888 





| 
| 


Latest Gross Earnings. 


Jan. 1 to Latest Date. 





ROAbs, —- 
Week or Mo 


1897. | 1896. 


1896, 





Ind. Ill. & lowa.| February .| 
In.& Gt. North’»/18t wk Apr, 
tInteroc. (Mex.)| Wk.Mch27| 
Iowa Central. ../1st wk Apr 
Iron Railway...|/March. -.. 
Jack. T. & K, W./ February - 
Jamest’n & L. E.|January... 
Kanawhaé&Mich ist wk Apr 
K.C.F. Scott &M./1st wk Apr) 
K.C.Mem. & Bir.|1st wk Apr 
Kan. 0. N. W..../March.....| 
Kan.City & Om./ist wk Apr 
K.C. Pitts. &G..|1st wk Apr| 
Kan.C. Sub. Belt)1st wk Apr 
Keokuk & West.|4thwk Mch! 
L. Erie All & 80.|March..... 
L. Erie & West.) ‘st wk Apr! 
Lehigh & Hud.. | 
Lex’gton& East.| February .- 
Long Island ....|March 
Los Ang. Term.|March..... 
Louis. Ev.&St.L.|ist wk Apr 
Lou. Hen. & 8t.L.| 1st wk Apr 
Louisv.&Nashv.| 1st wk Apr| 
Macon & Birm..|March. ... | 
Manistique .-.... |March, | 
Memphis&Chas | 1thwk Mch 
{Mexican Cent. -| 1st wk Apr} 
Mexican Inter’l./ February .- 
;Mex. National.|1st wk Apr! 
Mex. Northern.|February . 
tMexican R’way|WkMch.27 
Mexican So..... 3a wkMar. 
Minneap.&St.L./ 1st wk Apr 
M.St.P.&S.St.M.|1st wk Apr; 
Mo. Kan. & Tex.|/1st wk Apr 
Mo. Pac.&IronM| ist wk Apr} 
Central Br’ch.|1st wk Apr| 
Total... }lst wk Apr; 
Mobile & Birm..)1st wk Apr 
Mobile & Ohio..| Mare | 
Mont.& Mex.Glf| March 
Nash. Ch.& St. L.| March 
Nel. & Ft. 8h’p’a February - 
Nevada Central. February . 
N.Y.C. & H. R..| 
N. Y. Ont. & W..| ist wk Apr 
N.Y.Susq. & W .-| February R 
Norfolk & West. Lst wk Apr 
Northes’n (Ga.) .| January... 
North’n Central|/February .- 
North’n Pacitic.|1st wk Apr 
Oconee & West./February .| 
Ohio River ist wk Apr 
Ohio Riv.& Chas|March 
Ohio Southern..| March..... 
Ohio Valley January... 
Oregon Imp. Co./ February .- 
Oreg. KR.& Nav.|March..... 
February . 
February 
lst wk Apr 
February . 
February . 
February . 
February . 


Pennsyivania.). 
Peoria Dec. &Ev. 
Petersburg 
Phila. & Erie. ... 
Phila, & Read... 
Coal & Ir.Co.. 
Tot. both Co’s.|February . 
Ph. Read. & N.E.|February - 
Pitts.C.C.&St.L./March 
Pitts.Lisb.&W’n|March..... 
Pitts. Sh. &L. E.|March..... 
Pitteb. & Wes’n.| 1st wk Apr 
Pitts. Cl.& Tol.| 1st wk Apr 
Pitts. Pa. & F.| (st wk Apr 
Total system..|ist wk Apr 
Pitt. Young.& A.|March. 
Foe O.& K.C.|March..... 
ich. Fr’ksb &P.|February . 
Rich. & Petersb.|February .- 
Rio Gr. South’n./1st wk Apr, 
Rio Gr’de West.| ist wk Apr 
8t.L. Ch.& St.P.|March..... 
8t.L.Ken’et&So.|March..... 
St.L.@San Fran.| February - 
8t.L. Southwest.|/1lst wk Apr 
ul & Dul..)/March..... 
February . 
-|Mareh 
February . 
. (4th wk Mch 
.|February . 
December. 
March..... 


8o0.Havené& Eas 
8o. Pacitic Co. — 
Gal. Har.& 8.A 
Louis’a. West. 
Morgan’sL&t. 
.Y.T. & Mex. 
Tex. & N. Orl.. 
Atl. Prop’tes.o 
Pacific system 
Total of alle 

So. Pac. of Cal. 
So.Pac.ofAriz. 
So. Pac.ofN.M. 
Northern Ry.. 
Southern Ry.... 
Spok.F’ls & Nor. 
Staten I.Rap.Tr. 
StonyCl. &C.Mt. 
Summit Branch. 
Lyk. Val. Coal. 
Tot’l both Co’s 
Texas Central. . 
Texas & Pacific. 
Tex. 5S.V.& N.W. 
Tol.& OhioCent. 
Tol. P. & West.. 
Tol. St. L. & K.C. 
Un.P.Der.& G.. 

Union Pacitic— 
Union P. RR.. 
Or.8.L. & U.N. 
8t.Jos. & Gr. I. 
Jent. Branch,a 


February . 
Fébruary - 
February . 
February . 
February . 
february . 
February . 
February - 
February . 
February - 
February . 
February . 
ist wk Apr 
February . 
November. 
February . 
February . 
February . 
February . 
lst wk Apr 
ist wk Apr 


ist wk Apr 
4thwk Mch 
Ist wk Apr 
4thwk Mch 


February . 
February . 
let wk Apr 
lst wk Apr 








$ } 
56,985, 
62'584| 
57,635| 
26,247) 
3 


43,989) 
32,277, 

4,475) 
30,668 


32,152 
14,655 
233,928 


239,608) 
6,589 


7,374 
25,230) 
7,265) 
371,980) 
5,270} 
5,576! 
46,836] 
240,172) 
257,230) 
105,376} 
56,006 


39,049 
186,079 
245,106 

76,109) 

73,229) 


66,° 80) 
227,633) 
345,0uu! 

13.00 


358,000) 
5,593 


| 4,911 
3,599,304 
59,753 


208,891 
5,429 
548,631 
242,205) 
3,490 
18,069 
18,762 


56,523 











385,870 
76,331 


23,422 
36,233 
67,410 


925,467 
363,583 


2.152 
73,430 
986,097 


354,867 
13,300 








12,850 
000 


13.000 12, 


~ 1897. | 


402,225 
10,154 





, 

29,094 
318,709} 
3,454,509| 
518,216) 

1,550,820 
109,414) 

866,500 
152,619) 
454,264) 
746,325) 


324,276) 
2,724,260) 
5,429) 


1,074,517, 








56,181 
1,747,475 
8,895 
420,34 
217,235 
563,171 
752,887 
1,987,840 


52,776 
285,748 





265,077 


g 
156,632 


12,573 
59,199 


9/24 
3,638 
283;911 
823,634 
322,662 
2,972,272 
6,105 
953,987 
3,991,312 
5,892 























63,854 
1,732,770 
8,072 
458,929 
253,524 
488,755 
682,148 
vsarae 

ne 

te 

180,934 
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Latest Gross Zarnings Jan. 1 to Latest Da e eth eee of March, 


Boaps. 
Weekor M 1897. 1896. 1897. ‘ — erm 














Beta sacs SU 
Un. Pac.—(Con.) aluth 80. Shore , 
Evansv. & Richmond.... 

ach.Ool&F-; February. 39,6C3 22,724 72,653 «48,209 Georgia & Alabatna, 


Ach.J.0.& W 
Cen. Nard .aL’dL February. 90,52 53,953' 169,077 116,291 | (ndiana Decatur & West 


total.*; February . 1,685,817 1,501,333 3,368,440 3,046,962 | [nteroceanio _— evens 
lstwkApr 192,3 "205 820 2,826,748 Keokuk & Western..... 
Waco & Northw February . 8,48 20,877 33.638 40,015 | Memonis & Charleston... 
we pemney Stee’ e February . ¢ 252,10% Mexican Railway........ 
W.V.Cen.& Pitt) March 9 2.6 259.794 27: Mobile & Birmingham... 
West Va.& Pitte January.. , 5: 27,144 f se Stents ete... 
fAla. February . x 113,435 
West. a. Y. & Pa ist 7 3, 646,42 foledo Peoria & West’n.. 17,720 
Theel. & L. Erik tet wkApr 23, ‘276 246,61+ 81: po — 
Wisconsin Cent IstwkApr, 7,88 : 997,4°3 Total ‘88 roads:.... . 9,771,502) 9,070.599 
Wrightev.&Ten February . 7,729 15,929 1 7,772 Net increase (7°73 bp. a.'. non 


* #i given do not include O n Ry. & Nav., Un. Pac. Denver& 
Topsi's Sout renters «then ganee ining reitson-oancd nce, Bet Berainge Meathiy to Latest Baten—The ten 
yo Incindes carnings from nen ote, not given 1, --;4 ihe shows the gross and net earnings to latest dates of all Stray 
yet gam nica railroads furnishing monthly statements. The compilation 
can Includes operations of the Chic. Burlington & Northern in both | includes every road from which we can get returns of this 

§ Covers results for lines directly operated east of Pittsburg. character and in that form is given once a month, Early re. 


eIncludes results on affiliated lines 
f Covers besides the Atlantic System the Houston & [Texas Centra), turns are published from week to week, as soon as issued, but 
ancia 4 Northwestern, Central Texas « Northwestern and Ft. Worth | for the convenience of our readers all ihe roads making re. 
ew Orle: 
t Includes St. Louis Alton & Terre Haute for all periods. turns are brought together here in the week in which we pub. 
Latest «ross Earnings by Weeks,—The latest weekly earn- — fen Ag ticle on net earnings—say on or about the 


iage in the foregoing are separately summed up as follows : The returns of the street railwcys we give by themselves 




















For the first week of April our preliminary statement covers 
68 roads, and shows 1°!6 per cent feeenes in the aggregate = po a head at the extreme end of these tabulations 
= ‘ 


over the same week last year, @ E 
-—— Gross Earnings.——~ —- Net Earn 
1897. 1396. ef 





lst week of April. | 1897, 1896. 7 Roads. $ ae r} 
a - Adirondack ..-... “ygFeP : 2b, 571 16,103 10,609 7,928 
; an. feb. | 263 17,680 —-1248 
Alabama Gt. Southern... 27.008 Fa $33! : Alabama Gt. Southa..Feb. 127, 415 ‘ f 20,162 
‘oa | an5 : an to , 2,58 4 ‘ 
Atlantic & Danville ... 12,499 315 July 1 to Feb. 28. ... 1,121,634 407,859 4325353 


Balt. & Ohio South west..| * é 

Buffalo Roch. & Pittsb’s | 52,9 2,88 Alabama Midland.... Feb. 14,211 20,948 

Burl. Ced. Rap. & Noith 2 osass Jan. 1 to Feb. 28..... 34,036 38,429 29,020 

Canadian Pacitic........ | 379,000 326,001 | gonsied July 1 to Feb. 28..... . 439, 078 gn 83,297 

Central of Georgia 3,902) ; Allegheny Valley....Feb. 9, 171,823 56,922 52,770 
‘ ° Jan. 1 to ’eb. 28 346,719 360,539 119,239 106,951 





Oni : 
: : 4| Ann Arbor.... ......Feb. 95,666 88,605 26,849 
See eS ee | ; P | , Jan. 1 to Feb. 23 194,256 174,153 55.718 
hie. & West Michigan.. rr .218) Arkansas Midland. ..Jan. 7,939 8,502 def.4,034 
Cin. Jackso n & Mackinaw | a 73 Atch. Top. & S.Fe.b.Feb. 2,192,900 2,202,951 *438 “616,68 
Olev. Cin. Chic. & St. L. : 110! 1,03 — ee CDi en 4430039 41693815 976764 LaBUSIs 
Clev. 4 & Wheelin. ‘ 22,640) ones July 1 to Feb. 23. -2.20,617,203 20,102,973 *5,913,363 *4,925,834 
Denver & Rio Grande , ie Atlanta & W. Point..Feb. 45,936 21,070 — 20,098 
Detroit Gr. Rap. & West. | ; 060) see Jan. 1 to Feb. 28 96,899 47,550 424 
Bvansv. & Indianapolis ; f me S 189 Soar i Fo 1 ae 9908 +f 484 
oo See | ot wee uly Lto Feb. 28..... 392,099 389,996 169,967 167,198 
Flint & Pere oe Atlantic & Danville..Feb. 36,895 ‘ 7,905 7,372 
Fla. Cent. & Peninsular... ‘ 369| Jan. 1 to Feb. 28..... 77,759 15,191 10,683 
7 22°20: 357| July Lto Feb 23 354,893 379,324 82,962 87,444 


Georgia Bi 
Grand I. wy & Tadiana 38,73: Atlantic & Pacific....Feb. 302, 269 291,299 69,993 
Cin. Rich. & Ft. W tees) Jan. 1 to Feb. 25..... 580,711 594,781 123,572 
Traverse City poracseeae| - July 1 to Feb. 28..... 2 237 775 2,371,353 499,267 250,163 
oun Gr. Rapi a ta | aces! Augusta Southern....Jan. 6,693 5,402 2,073 1,313 
{ndiana Decatur & West. | | 873 ndinleindiaas | Austin & Northw " 17,532 18,617 6,331 4,465 
Intern’] & Gt. North’n .. ' 0,5: 2,048! Jan. 1 to Feb. 28..... 34,787 39,218 12,379 9,485 
anetie & + erat pangone Sue Reh: L777 aE BERR? Sas 
mead once! an. 1 to Feb. 28..... ,355, 
= 7 an 8. & _- 8 July 1 to Feb. 28.....17,241,561 16,088,953 3 963.820 4,757,484 
hy fy ht ‘ a3 | Balt.& Ohio Southw..Jan. 472,492 499,816 — 113,060 — 120,055 
Kan. City rittsb. & Gull 5 : 39,335 July 1 to,Jan. 31..... 3.612.531 3,940,612 1, 102, 670 1,375,499 
Kan. = City Suburb, Beit... | 2,120 Bath & Hammonds. .Jan. 2,026 2,046 641 738 
Lake Erie & Western ... | ‘ 1,84 Birm. & Atlantic.b..Feb. 1 ,720 277 = def.284 
Louisy. Evansv. & St. L..| 23°66: 1565 Tan. 1to Feb. 23.... 3:37 495 def.133 
Louisville Hend.& St. L..| x 7.684) «200-00 July 1 to Feb. 28 16,637 4,837 2,297 
Louisville & Nashville... ’ Brunswick & West Feb. 37,828 7,245 9,989 
87 Jan. 1 to Feb. 25..... 88.720 25,039 28,761 
July 1 to Feb. 28..... 390,129 137,597 99,744 
Butt. Roch.& Pitts.b..Feb. 233,731 81,830 67,183 
Mo, Kansas & Texas.... j Jan. 1 to Feb. 38... 438,169 164,084 ary 
Mo. Pacific & [ron Mt.... a July 1 to Feb. 2 2,281,204 778,361 i, rt 
Central Branch | ‘ y Buffalo & 8 h. . b. 
Mobile & Birmingham... p . Jan. 1 to Feb. 23 z 71,9 27,183 
N. Y. Ontario & Wester: | 7 ‘ 6,775) July 1 to Fed. 23..... 381,733 325,879 197,890 sit 
‘3 Burl. Ced.R. &No.a..Feb. 310,301 351,238 131,690 128, ai 
Jan. ito Feb. 23..... 609,403 743,945 232,267 276,0 
Canadian Pacific..a.Feb. 1,272,094 1,325,256 324,823 333,733 
Pittaburg & Western.. Jan. 1 to Feb, 23..... 2,585,018 2,800,054 758,166 829 


Rio Grande Southern... 3 
Rio Grande Western.... | 70u} — L to Fob. ga 
8t. Joseph & Gd. Island. 3 12,850 July 1 to Feb. 28..... 
Boaters Rulweyners.| 9384 i765 ent; of Georgia. a.Feb. 474,979 120187 ins 
= ~+eseee . ») , 
apy = esepemen ate Mer i July 1 to Feb. 28 3,983,211 1,529,592 1.527018 
Toledo & Ohio Central. Cent. of N. Jersey.a.Feb. ’ 821,549 255,957 318 
T fol, St. L. & Kan. City.. ‘ ‘ Jan. 1 to Feb. 28 1,704,155 1,831,117 511, ot on mony 
abash. ‘ , ntrai Pacific.b.....Feb. 804,251 880,249 224 
} - SRA i Paes 46,500; 53,80 -| 7 ContFan. 1 t0 Feb. 38 1,663,164 1,736,739 498,006 — 
ecling 6 Erie.. ‘ 5 ~ ann 
7 ; é ss | Char. Clen. & Sutton. Nov. 3,585 4,045 1,4 
Wisconsin Central. ...... 76,88 71,53 | 349) Toi 2 ? 43396 Ry a 
Total (68 roads) 956,940 5, $42,815 262,082 | Char. «Savannah. Feb. 69,913 67.873 26520 
. } an oO ee whso- 
Net increase (1°36 p. ©... ; 79,836! _..ccccce July 1 to Feb. 23 367535 340,922 ’ pone 
For the fourth week of March our final statement covers Ohes, & Ohio.a -...Feb. | 775,707 201.0% 180396 
yg i i an. 1 to Feb. 28..... 1,693,95 ‘ rl 
ose ne sat a bce Cnt) meseaee Ee RS agyregete July 1 to Feb. 28..... 7,052,485 6,926,100 2,368, 362 aigasis 
: Chie. Burl. &Quin.b. Feb. 2,769,462 2,568,416 1,230,3 
Jan. Ttofeb. 2 5,442,090 5,162,021 2,237, 387 1,71511 


4th week of March. | 1897. 1896. Increase. Decrease. Ohio. M. & Bt. ae b. 2, 119,739 2305,679 _ 785,531 ‘739/701 
1, 490,123 1,5 3009 


r 3 ” a mo” Yi Jan. 1 to Feb. 28..... 4,130,188 4,635,301 3430, 

Prev'ly reported (72 F°*e)| 9,305,053] 8,666,041, 885,725, 246,716] ‘July 1 to Feb. 28..-.-20,868,472 22,703,024 8,275, a ae 

Ala. No. & Tex. Pac.— Chicago & No. Pac ..Feb. —_ 60,1839 70,556 46, 792 «91,708 

ae Ore. & No. East... on,nee nee sem ‘. Jan. 1 to Feb. 28 145,084 138,310 — a 15,997 
Ala. & Vicksburg ...... ,000 6,000 uv ’ % { 21,368 2 

Vieks. Gh. & Fae... -- 23,000 __1#,00 B00. casenene | OMG Bebe dan.§ Bat798 «236,779 28.151 ANE? 



































following 
all Sreay 
mpilation 
3 of this 
Early re. 
sued, but 
king re. 
| We pub- 
ibout the 


hemselves 
ulations 


nings.-—~ 
1896, 


52,770 
106,951 
3,02 
“616,682 
1,380,318 
4,925,834 


167,193 
7,372 
10,683 
87,444 
58,278 
84,644 
250,163 
1,318 
4,465 
9,485 
239,396 
652,599 
L,757,484 
120,055 
375,499 
738 
def,284 
def.133 
2,297 
9,989 
28,761 
99,744 
67,183 
144,214 
643,146 
12,192 
25,532 
152,314 


128,121 
276,020 


333,732 
29,682 
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——Gross Earnt 
1297. 


x. & Mack.b. Feb. 
a L to feb. 23....- 
Orl.& Tex.P.a Feb. 
as 1 to Feb. 23....- 
July 1 to Feb 28 
orts. & Vir. b.. Dee. 
at 1 to Dee. SL 
July 1 to Dec. 3h 
e, Canton & 80..Feb. 
~~ 1 to Feb. 23..... 
July 1 to Feb. 28..... 
Cin. C.& St. L.a. Feb. 
Jan. 1 to Feb. 28..... 
July 1 to Feb. 28..--. 
ria & East’n a..Feb. 
a L to Feb. 23. ... 
july 1 to Feb. 28..... 
y, Lor. & Wheel. ..Jan. 
at lto Jan. 31..... 
rado Midland.. .F b. 
ae 3 1 to Feb. 28 
p. & Red Mt... Feb. 
ay 1 to Feb. 28..... 
San, & Hockiag. Jan. 
oi to Jan. 31... 
(rystal....--00--00---Jaa. 
perland Valley ..Feb. 
ow 1 to Feb. 28. ... 
Den. & R Grande.b..Feb. 
Jan. to Fob 23..... 
July 1 to Feb 238..... 
Des Moines & K. C...Jan. 
Des Moines No.& W.. Feb. 
Jan. 1 to Feb 23. ... 
Dat. Gd. Rap. & W.a.Feb. 
Jan. 1 to Feb. 23..... 
it & Mack’c.a.. Feb. 
e. -A 1 to Feb. 23..... 
July 1 to Feb. 28. -.. 
Joliet & E.a...Feb. 
aes lte Feb. 8. ... 
July 1 to Feb. 28. ... 


Erle ...008 
Jan. 1 to Feb. 23..... 
Eureka Springs......Dec. 
Jan. 1 to Dec. 31..... 
Flint & Pere Marg.a.Jan. 
ft. W. & Denv. Ci_y..Feb. 
Jan. 1 to Feb. 24..... 
Ft. Worth & Riv Gr..Nov. 
Jan. 1 to Nov. 30. ... 
Gadsden & Att. Un..Mar. 
Jan. 1 to Mar. 31..... 
Georgia.a...........-Feb. 
Jan. 1 to Feb. 28.. 
July 1 to Feb. 23 
Georgia & Alab’a.a §Feb. 
Jan. 1 to Feb. 25..... 
July 1 to Feb. 28..... 
Ga. South. & Fla.a...Feb. 
Jan. 1 to Feb. 23. ... 
July 1 to Feb. 25..... 
@d. Rapids & Ind. ..Feb. 
Jan. 1 to Feb. 28 
Gt.Trunk of Canada.Feb. 
Jan. 1 to Feb. 28..... 
Chic. & Gr. Trunk..Feb. 
Jan, 1 to Feb. 23..... 
Det. Gr. H. & Mil...Feb. 
Jan. 1 to Feb. 28..... 
Gulf & Chicago.b....Feb. 
Jan. 1 to Feb. 28..... 
Hoosac Tun.& Wilm..Fe. 
Jan. 1 to Feb. 28..... 
Houst. & Tex. Cent...Feb. 
Jan. 1 to Feb. 28 
Iinois Central.a.}..Feb. 


88,323 
201,231 
433,451 


104,300 
261,514 
524,796 
2,248,065 
21,311 
272,333 
141,540 


87,895 
464,548 
935,460 

2,042,181 
8,731,604 
137,249 
262,656 
1,096,033 

86,980 
685,472 
122,932 
250,481 

11,552 

22,778 

61,063 
493,004 

463 

50,675 
105,359 
435,953 
921,058 

4,690,518 

12,140 

34,001 

62,363 

90,823 
179,997 

46,635 

74,099 
216,509 

96,745 
173,716 
793,614 


. 2,175,542 


1896. 
8 


101,132 
230,616 
447,540 
58,912 
111,202 
266,655 
543,157 
2,578,639 
22,454 
273,329 
153,322 
44,323 
89,216 
468,601 
970,748 
2,073,003 
9,455,503 
139,490 
291,289 
1,326,446 
93,364 
939,634 
140,047 
239,514 


60,190 
595,534 
1,178 
57,193 
120,901 


514,433 - 


1,034,049 
5,165,318 
7,746 
33,952 
74,164 
80,957 
164,505 
42,991 
42,647 
258,821 
102,168 
209,510 
842,951 
2,148,807 


4,398,162 4,492,834 
July L to Feb. 28.....20,999,084 21,407,358 


5,591 
61,264 
202,453 
75,035 
158,419 
34,971 
297,479 
699 
2,063 
152,060 
297,191 
1,164,690 


185,933 
711,126 
67,223 
146,830 
603,495 
134,777 
355,186 
1,200,717 
2,492,877 
221,564 
463,186 
72,429 
147,619 
4,181 
7,653 
3,923 
6,802 
236,641 
477,167 
1,769,244 


4,961 
62,889 
229,133 
63,248 
142,350 
52,821 
361,489 


844 
2,606 
150,054 
301,338 
1,083,842 
50,295 
102,897 
382,675 
71,023 
157,169 
601,043 
201,920 
403,276 
1,178,433 
2;503,285 
247,349 
515,318 
60,749 
133,393 
4,260 
7,234 
3,727 
7,511 
203,743 
482,276 
1,755,278 


Jan. 1 to Feb. 28..... 3,679,049 3,675,907 
July 1 to Feb. 28.....15,131,037 15,304,702 


Ind. Deo. & West. b..Nov. 
Jan. 1 to Nov. 30..... 
July 1 to Nov. 30..... 

Ill. & lowa..Feb. 

Jan. 1 to Feb. 23 
July 1 to Feb. 28..... 
lowa Central.b......Feb. 
J Feb. 28. ... 
» BB..cas 


. ane 

Jack. Tam. & K. W..Feb. 
Jan. 1 to Feb. 28, eee 
Apr. 1 tu Feb, 23..... 


Jamest’n & L. Erie. .Jan. 


Kanawha & Mich.b..Feb. 
Jan. 1 to Feb. 23 
July 1 to Feb. 28... . 
Kan. 0. Ft. 8. & M.a_Feb. 
Jan. 1 te Feb, 28 
July 1 to Feb. ee 
C. Mem. & B_a. 
Jan. 1 to Feb pee 
July 1 to Feb. , 
Keokuk & West’n.b..Jan, 
Mo Erle All. & §o.a... Fob. 
" wt > 
Lake Erie & West_b..Fab. 
Jan, 1 to Feb. 23..... 


36,590 
419,953 
194,816 

56,985 
127,517 
472,735 
129,148 
243,476 

1,058,157 
3,312 
7,008 

26,832 

27,939 

54,974 
273,729 

2,313 


78,533 
316,473 
391,431 
749,391 

3,094,546 
103,220 
218,694 
875,743 

27,193 

6,936 

14,105 
268,617 
521,278 


47,877 
430,944 
215,049 

77,617 
156,632 
540,802 
167,331 
334,303 

1,282,005 
3,880 
3,038 

32,243 


286,545 
36,128 
77,271 

320,220 

33),464 

763,533 

3,170,628 
99,932 

215,500 

865,855 
35,163 


1897, 
8 


35,403 
21,804 
8,5: 
11,524 
82,388 
242,520 
520,143 
2,198,280 
43,221 
71,84) 
251,725 
29,164 
206,458 
6,633 
29,696 
4,303 
7,529 
10,265 
12u,324 
def.9 
11,333 
23,565 
166,500 
310,598 
1,877,168 
3,449 
11,042 
15,6UL 
14,308 
21,250 
18,851 
26,505 
52,001 
37,571 
60,454 
274,981 
389,933 
723,2u0 
5,514,009 
1,797 
30,227 
43,344 
13.392 
39,503 
13,249 
99,195 
276 
757 
57,743 
108,156 
£102,013 
21,362 
43,939 
228,746 
22,617 
55,677 
211,996 
48,436 
89,919 
207,735 
466,279 
14,663 
34,942 
9,232 
14,624 
1,183 
2,557 
2,020 
3,089 
53,675 
96,756 
572,827 
1,295,479 
4,715,126 
13,562 
144,033 
61,358 


def.54 
5,311 
13,413 
82,462 
142,616 
244,043 
1,012,092 
24,490 
60,353 
264,528 
7,700 
2,647 
4,433 
120,187 
224,631 


ng8.——~ ——Net Harnings.-—~ 


896. 
a 


19,665 
44,955 
92,251 
8,069 
11,116 
67,377 
127,947 
763,062 
631 
48.815 
30,284 


14/561 
108,175 


477,466 
2,434,777 
3 5,886 
78,866 
339,788 
19,254 
302,287 
28,807 
72,950 


def.220 
15,193 
35,237 
196,269 
416,071 
2,252,995 
2,833 
16,409 
25,224 
6,068 
8,625 
16,334 
30,224 
78,747 


73,398 
292,727 
374,296 
853,143 

5,380,835 
1,870 
31,811 
55,174 
4,315 
1u,874 

29,256 
130,348 

433 
1,309 

59,073 
113,138 

£386,668 

17,909 

39,550 
113,039 

21,957 

65,727 
243,393 

39,950 

79,673 
152,967 
394,715 

13,076 

28,644 

def.3,675 
def.4,351 
795 
1,321 
319 
1,836 

25,189 
118,766 
517,358 


1,148,827 
5,355,073 


58,695 
174,695 
68,154 
132,251 
504,088 
173 

345 
1,185 
4,186 
152 
defS,521 
6,652 
16,363 
78,303 
104,520 
221,049 
979,989 
20,015 
52,327 
192,157 
16,302 
1,248 
2,032 
109,706 
249,338 





Roads, 
Lehigh Valley RR...Feb. 
Jan. 1 to Feb. 28 
Dec. 1 to Feb. 28..... 
Lehigh Val. Coal Co. Feb. 
an. 1 to Feb. 23 
Dec. 1 to Feb. 28.... 
Lexington & East’n..Feb. 
Jan. 1 to Fob. 28..... 
Louis. Evans. & St.L.Oct. 
Jan. 1 to Oct. 31..... 
Louisv. & Nashv.b..Feb. 
Jan. 1 to Feb. 28..... 


-—— Gross Earni 


1897, 1896. 
8 $ 
125,356 
196,030 
321,701 


Ine. 
Dec. 
Dec. 
In3. 
Des. 14,390 
Inc. 108,587 
13,322 14,655 
26, 60 32,142 
143,653 163,943 
1,286,603 1,244,233 
1,567,828 1,616,570 
3,170,344 3,305,107 


July 1 to Feb. 23 ....13,763,261 14,025,189 


Louisv. Hend. & 8t.L.Jan. 
Macon & Birming....Feb, 
Jan. 1 to Feb. 23..... 
July lto Feb 28. .. 
Manistique ° 
Jan. 1 to Feb. 23..... 
Mewphis & Chas’n...Feb. 
Jan. 1 to Feb, 28..... 
July 1 to Feb. 28..... 
Mexican Central..... Feb. 
Jan. 1 to Feb. 2 
Mex. International... Feb. 
Jan. 1 to Feb. 28 
Mexican National. ... Feb. 
Jan. 1 to Feb. 23..... 
Mexican Northern...Feb. 
Jan. 1 to Fob. 23 
July 1 to Feb. 
Minn. & St. Louis... 
Jan. 1 to Feb. 
July 1 to Feb. 28..... 
Minn.S8t.P.&8.Ste M.Feb. 
Jan. 1 to Feb. 23..... 
Mobile & Birm’ghawm. Feb. 
Jan. 1 to Feb. 28. ... 
Mobile & Ohio .......Jan. 
July Lto Jan. 31..... 
Monterey & Mex.G'f.J in, 
Nash.Ch. & St. L.b..Mar. 
Jan. 1 to Mar. 31..... 
July 1 to Mar. 31. ... 
Nelson & Ft. Siep’d. Feb. 
Jan. 1 to Feb. 28..... 
Nevada Central.......Feb. 
Jan. 1 to Feb. 28. ... 
N.Y. Ont. & West.a.. Feb. 
Jan. lL to Feb 28. 


33,722 35,110 
11,943 
45,797 
13,395 
23,518 

190,802 
202,767 
932,077 
1,007,223 
2,081,125 
257,230 
518,216 
488,697 
938,564 
56,006 
109,414 
405,753 
135,169 
262.6146 
1,359,798 
228,443 
417,272 
24,722 
51,875 
322,797 
2,313,324 
103,338 
415,204 
1,249,237 
3,815,255 
9,375 
19,129 
2,811 
5,485 


776,327 
1,598,559 
245,106 
479,653 
388,178 
812,097 
73,229 
149177 
495,608 
148,376 
291,254 
1,425,276 
243,637 
433,717 
23,294 
49/543 
239,921 
2,193,759 
104,760 
404,943 
1,287,980 
3,92 1,699 
5,000 
9,247 
1,91L 
3,633 
232,905 


July 1 to Feb. 23..... 2 


N Y. Sus. & West.b..Feb. 
Jan. 1 to Feb. 23..... 
July Lto Feb 28..... 

Norfolk & West’n.a..Feb. 
Jan. 1 to Fob. 28..... 
Oct. 1to Feb. 28..... 

Northeastern of Ga..Jan. 

North. Central.b.....Feb. 
Jan. 1 to Feb, 23..... 

Northern Pacific. ....Feb. 
Jan. 1 to Fob. 23.... 
Sept. Lto Feb. 28 ... 

Ohio River.b Feb. 
Jan. 1 to Feb. 28..... 

Ohio Valley .... 

Oregon RR. & Nav..Feb. 
Jan. 1 to Feb, 28..... 


Pennsylvania— 


322,633 
1,511,038 
897,904 
1,373,487 
4,678,436 
6,105 
412,778 
953,937 


324,276 
1,563,897 
759,494 
1,641,564 
4,431,538 
5,42) 
548,631 
1,074,517 
1,029,505 
1,938,373 
9,457,925 
56,436 
124,561 
27,287 
257,315 
557,061 


145,312 


295,294 
663,232 


Lines directly operated— 


East of Pitts &E..Feb. 
Jan. 1 to Feb. 23 
West of Pitts. &E..Feb. 
Jan. 1 to Feb. 28... 
Peoria Dec. & Ev....Jan. 
Petersburg F 
Jan. 1 to Feb. 23. 
July 1 to Feb. 23..... 
Phila. & Erie .....b.Feb. 
Jan. 1 to Feb. 28..... 


4,486,234 4,643,034 
9,241,905 9,639,805 
Dec. 183,800 
Dec. 558,700 
71,476 77,554 
44,616 45,084 
84,394 91,941 
331,973 373,872 
280,572 246,682 
535,423 535,777 


S.————Nel Earnings. -— 
1896. 


1897. 
8 


Inc. 155,222 
Dec. 30,500 
Deo. 124,295 
Ino. 67,928 
Inc. 78,245 
Inc.127,422 
def.1,522 5,402 
2,456 11,761 
47,028 
307,968 
575,427 
1,197,482 
5,081,924 
6,225 
def.716 
4 


04 
def.1,059 
6,430 
6,129 
24,566 
51,968 
264,232 
2'8,467 
537,285 
108,801 
184,140 
©171,158 
©358,801 
37.739 
75,770 
265,712 


46,719 
366,819 
525.546 

1,019,329 
4,550,582 
8,007 
def.1,506 
935 


def 6,139 
9,583 
4,177 


33,853 
255,871 
332,393 
709,909 
101,011 
201,818 
©241,679 
€442,115 


609,410 
72,273 
139,508 
2,817 
5,LL6 
117,512 
904,930 
34,505 
125,652 
415,464 
1,523,332 
1,700 
2,894 
def.45 
def.373 
33,296 
101,193 
753,238 
52,178 
127,941 
636,360 


869,875 
43.777 
132,078 
424,656 
1,435,053 
5,297 
11,124 
753 
1,065 
61,604 
103,911 
800,423 
55,903 
140,199 
706,590 


441,753 
1,214,099 
265 
205,623 
361,921 


2,602 
86,879 
197,721 


21,467 
44,556 


36,094 
2,953 
67,723 
142,028 


1,293,401 
2,419,693 


1,123,101 
2,166,838 
20,500 
25,600 
28,603 
19,120 
38,148 
163,052 
25,045 
69,765 


72,34) 
108,053 


Puiladelphia & Read ng -See detailed statement at end. 


Phil. Read. & N.Eng..Feb. 
Jan. 1 to Feb. 28 
Phila. Wilm. & Blt..Feb. 
Nov. 1 to Feb. 28 ... 
Pitts. C. C. & St. L...Mar. 
Jan. 1 to Mar. 31.... 
Pitts. Lis. & West....Feb. 
Jan. 1 to Feb. 28..... 
Pittsburg & Western. Feb. 
Jan. 1 to Feb. 28. ... 
Pitts. Youngs. & A...Mar. 
Jan. 1 to Mar. 31..... 
Rich. Fred. & Pot....Feb. 
Jan. 1 to Feb. 28..... 
July 1 to Feb. 28..... 


Rich. & Petersburg..Feb. 


July 1 to Feb. 23..... 

Rio Gr’nde South..b..Feb. 
Jau. 1 to Feb. 23..... 
July 1 to Fob. 23 

Rio Grande West.b..Feb. 
Jan. 1 to Feb. 238..... 
July 1 to Feb. 28 

8t. Louis & San Fr ..F 
Jan. 1 to Feb. 28..... 
July 1 to Feb. 28 

Ban Ant. & Aran. P..Feb 
Jan. 1 to Feb. 23..... 
July 1 to Feb 23. ... 


42,393 49,932 
84,826 100,581 
Dec. 23,195 
Dec. 249,282 
1,136,233 1,210,284 
3,289,926 3,624,055 

3,906 3,483 
7,702 6,958 
175,492 161,603 
337,289 351,379 
81,124 90,951 
195,72L 233,413 
49,985 
93,549 
496,952 


230,58 
34,526 
70,395 
279,214 340,471 
157,679 
333,474 
1,627,981 


976,326 
4,219,725 
131,420 127,520 
283,342 271,301 
1,585,545 1,359,000 


4,098,514 


12,774 12,740. 
25,407 16,871 
Inc. 3,564 
Deo. 27,503 
125,770 116,135 
665,421 642,310 

1,104 1,264 
2414 = 1,849 
40,345 29,989 
69,216 78,945 
26,612 25,344 
47,329 41,197 
18,061 

37,332 

173,468 


8,118 
16,739 
71,670 


31,335 

183,643 

42,215 
95,463 
535,409 
211,83 
369,253 
1,730,643 
20,100 
50,294 
591,451 


43,937 
100,403 
675,010 
190,815 
372,030 

1,735,650 

23,843 


67,384 
45 5,623 





750 


THE CHRONICLE. 


(Vou. Lxit 








——Gross Karnings.——~ ——-Net Karnings — 
1896 1886 


1897. 

Roads, 8 
San Fr. & N. Pac.....Feb. 42,858 
87,393 
490,364 
267,670 
575,342 
2,227,353 


July 1 to Feb. 28..... 
Sav. Fla. & West.b..Feb. 
Jan. 1 to Feb. 23..... 
July 1 to Feb. 28..... 
Silver’p. Ocala & G..Feb. 
Jan. 1 to Feb. 23..... 
July 1 to Feb. 23..... 
South Haven & East Feb. 
Jan. 1 to Feb. 28..... 
Southero Pacitic— 
Gal. H. & 8. Ant.b.. Feb. 
Jan. 1 to Feb. 28..... 
Louisiana West.b..Feb. 
Jan, 1 to Feb. 28..... 
M’gan’sLa.& Cex.b. Feb. 
Jan. 1 to Feb, 23 
N.Y. Tex. & M..b..Feb. 
Jan. 1 to Feb. 
Texas & N.O..b...Feb. 123,918 
Jan. 1 to Feb. 28..... 250,013 
Atlantic Prop.»||..Feb. 1,010,692 
Jan. 1 to Feb. 28..... 2,030,450 
Pacitic System.b...Feb. 2,127,657 
Jan. 1 to Feb. 28..... 4,442,082 
Total of all.b...1..Feb. 3,417,763 
Jan. 1 to Feb. 28..... 6,301,945 
July 1 to Feb. 23.....33,534,934 
So. Pac. of Cal..b..Feb. 652,456 
Jan. 1 to Feb, 23..... 1,331,992 
So Pac.of Ariz’a.b.Feb. 203,011 
Jan. 1 to Feb. 28..... 415,084 
8c.Pac. of N.M.b..Feb. 103,033 
Jan. 1 to Feb. 28..... 206,335 
Northern Rail’v.b..Feb. 138,659 
Jan. 1 to Feb. 28 295,973 
Southern Railway.a .Feb. 1,570,922 
Jan. 1 to Feb. 28..... 136,836 


100,531 
1,641 
2,974 


348,302 
725,833 
85,360 
173,297 
421,638 
858,201 
20,177 
43,974 


235,130 
588,779 
2,257,839 
14,966 
30,442 
105,001 
1,114 
2,133 


335,870 
360,433 
76,331 
172,823 
401,045 
904,614 
13,627 
29,372 
100,295 
228,401 
989,077 
2,230,534 
2,464,382 
4,847,870 
3,702,499 
7,327,465 


35,018,142 


830,043 
1,629,141 
220,017 
437,994 
106,919 
209,963 
156,567 
310,547 
1,509,534 
3,153,054 


3, 
July 1 to Feb, 28.....12,975,470 13,571,816 


Spokane Falls&No.a. Feb. 
Jan. 1 to Feb. 25..... 
July 1 to Feb. 28..... 

Staten I. Rap. Tr.b..Nov. 
Jan. 1 to Nov. 30. 
July 1 to Nov. 30..... 

Stony Cl. & C. M..b..Feb. 
Jan. 1 to Feb. 23..... 
July 1 to Feb. 28..... 

Summit Branch.e...Feb. 
Jan. 1 to Feb. 238..... 

Lykens Val.('oal.e. Feb. 
Jan. 1 to Feb. 28..... 

Total both Co’s.e..Feb. 
Jan. 1 to Feb. 2 

Texas Central .......Dec. 
Jan. 1 to Deo. 31.. 

Tex. Sab. V. & N. W.. Deo. 

Toledo&Ohio Cent.b.Feb. 117,476 
Jan. 1 to Feb. 28..... 262,520 
July 1 to Feb. 28..... 1,187,409 

Tol. Peoria & West.b. Mar. 70,991 
Jan. 1 to Mar. 31...... 217,235 
July 1 to Mar. 31..... 685,428 

Union Pacitic— 

Union Pac. Ry.....Feb. 986,097 
Jan. 1 to Feb. 23... 1,987,840 
Oreg.8.L. & U.N....Feb. 354,867 
Jan. 1 to Feb. 28... 752,776 
St.Jos.&Gd.Isl. ...Feb. 108,391 
Jan. 1 to Feb. 28... 186,895 
Cent. Branch .......Feb. 50,919 
Jan. 1 to Feb. 28... 96,424 
Atoh. C. & Pac. ‘ 
AtJow.c.&W.¢---Feb. — 39,603 
Jan. 1 to Feb. 28.- 72,653 
Un. Pacific Sys.bi.Feb. 1,685,817 
Jan. 1 to Feb, 28... 3,368,440 

Un, P. D. &Guif.b...Feb. 235,385 
Jan. 1 to Feb. 28..... 483,632 

Wabash.b............Feb. 862,860 
Jap. 1 to Feb. 28..... 1,697,919 
July 1 to Feb, 23..... 7,831,975 

Waco & Northw’n....Feb. 18,489 
Jan. 1 to Feb. 23..... 33,633 

W. Jersey & Seash’e..Feb. 128,147 
Jan. 1 to Feb. 23 252,102 

West Va. Cent. & P..Mar. 97,607 
Jan. 1 to Mar. 31..... 259,794 
July 1 to Mar. 31 347,074 

W. Virginia & Pittsb..Jan. 27,144 
July 1 to Jan. 31..... 226,280 

West’n of Alabama..Feb. 
Jan. 1 to Feb. 28..... 
July 1 to Feb. 28 

Weat.N. Y.& Penn. b.. Feb. 
Jan. 1 to Feb. 28 
July 1 to Feb. 28..... 

Wisconsin Central. b.Feb. 
Jan. 1 to Feb. 25..... 
July 1 to Feb. 28..... 

@ . ngntav. & Tenn...Feb. 
Jan. 1 to Feb. 28..... 
July 1 to Feb. 28..... 

York Southern.......Nov. 


92.804 
344,763 
77,017 
1,078,657 
560,174 
698 
1,474 
30,038 
63,145 
139,059 
64,458 
144,499 
127,603 
283,553 
22,415 
282,775 
5,129 


449,316 
196,235 
402,229 
2,073,366 
306,078 
578,573 
2,813,170 
7,729 
15,929 
645124 
5,731 


26,005 
51.783 
219,778 
76,546 
1,106,132 
600,336 
995 
2,107 
32,613 
67,709 
154,404 


67,897 
150,477 


135,606 
304,831 
25,583 
300,963 
5,050 
138,493 
282,9 
1,354,734 
82,346 
253,524 
784,784 
925,467 
1,862,796 
363,533 
750,283 
47,623 
96,526 
31,159 
68,083 


22,794 
48,209 
1,501,333 
3,046,962 
206,767 
447,150 
926,271 
1,993,078 
8,830,959 
20,377 
40,015 
129,545 
264,137 
102,971 
273,572 
890,526 
27,3533 
236,139 
47,931 
99,788 
422,345 
191,72L 
390,899 
2,211,414 
293,172 
574.959 
2,919,890 
8,683 
17,772 
65,237 
6,130 


1897. 
8 


4,686 
10,798 
166,834 
6L,6LO 
152,205 
578,334 
4,069 
9.366 
44833 


Nil. 
def.1,077 


76,447 
177,145 
40,740 
81,810 
125,626 
254,006 
7,781 
17,324 
45,800 
87,396 
298,426 
612,808 
576,190 
1,239,649 
942,967 
1,950,308 
12,446,163 
199,368 
434,664 
56,133 
110.240 
49,173 
100,000 
23,245 
56,016 
508,750 
988,544 
4,237,897 
30,345 
62,744 
210,237 
19,542 
456,403 
270,802 
def.613 
def.1,051 
56 
def.3,429 
def.7,609 


368 
7,341 
def.8,06L 
def.268 
4,491 
74,331 
2,429 


176,781 


336.497 
653,627 
141,070 
322,055 
51.247 
79,976 
28,673 
48,613 


10,537 
15,177 
628,343 
1,216,253 
73.726 
154,529 
273,613 
470,202 
2,370,940 
7,990 
11,790 
14,077 
14,393 
29,0€8 
80,303 
278,119 
13,181 
121,778 
24,489 
49,336 
191,831 
44,022 
83,871 
716,072 
91,507 
164,865 
964,551 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

e Deducting other expenditures for repairs,replacements and general 
expenses, net income applicable to interest on bonds in February was 
$140,315, against $100,335 last year, and from January 1 to February 


28 $247,416, against $209,344. 


70,103 
156,536 
601,696 

7,212 

15,075 

42,593 

def.832 

def. 1,658 


101,406 
241.049 
27,326 
74,70 - 
90,002 
258,031 
2,748 
6,150 
25,620 
72,150 
251,862 
094 673 
810,688 
1,504,397 
1,127,594 
2.234,i.14 
12,945,096 
303,140 
567,523 
82,932 
151,720 
48,055 
34,742 
49,469 
92,964 
433,601 
885,159 
4,416,654 


33,105 
138,754 


8,498 
437,105 
259,387 

def.1,712 
def.2,797 
12,399 


7,449 
def. 2,382 
16,517 
26,589 
23,966 
24,2038 
6,250 
112,217 
1,984 
40,317 
$5,637 
441,789 
20,795 
69,256 
208,407 


310,211 
528,352 
170,681 
323,388 
7,486 
15,469 
13,406 
31,284 


def.3,474 
def.4,489 
525,336 
943,327 
29,489 
83,770 


2,627,958 
10,576 
17,063 

def.494 
2,449 
34,373 
$8,932 
308,158 
14,276 
139,692 
16,614 
35,034 
166,916 
32,279 
65,873 
588,710 
83,526 
165,534 
1,036,714 
4,984 
10,174 
27,200 
1,908 


This is the result in Mexican dollars 


treated (according to the company’s method of keeping its accounts) 


as equivalent to 80 centsin United States money— i — 
ation bevond 20 per cent has already been allowed ry *8, alll depreci 
e Results of = mining operations only. 
g@ After allowing for other income received net fr 
ary 283 was $158,214, acaiast $444,474 om July 1 to Febru. 
i Includes besides Atlantic System the Houston & Texas o 
Austin & Northwestern, Ocntral Lexas & N rthwestera aad Pt , 
& New Orleans. : 
1 facludes Vhicago Burlington & Northern for both years 
* For February,1897, taxes and renta's amounted to $153,263 
$160,961, and from Jaly 1 to February 23, 1+97, $1,270/t39' 
$1,297,773, after deducting which net for February, 1397, wa. 
546, against $455,721, aud from July 1 to February 23, 1897, $44" 
181, against $3,625,061. , 20090, $4,643, 
Figures are given exclusive of results on Ore 
Navigation, Union Pacific Denver & Gulf, Fort Worth Deere & 
Leavenworth Topeka & Southwestern, Montana Union and Kanes: 
To Souls alt & T H includ 79 
t. Louis on erre Haute included in all periods exce 
for the three mouths from July L to September 3u oad at 
Rot lacluded for 1895. ‘ < Mat road's results 
esu ts ou Albany Florida & Northera are inclu 
and August, 1895. uded only for July 
§ Including income from ferries, &o, 


PHILADELPHIA & READING. 


——-February.-——_ —Dec. 1 to 
1897. 1896. 1397, ~S 

Puta. & READ. Ry.— 8 $ 8 8 
Tratlic receipts........... 1,473,328 1,359,306 4,657,790 4,909,015 
Expenses.....0... -- 851,315 826,227 2,546,186 2:773'45) 


2,135,564 
88,010 


ntral, 
Wort 





621,513 
20,805 


642,318 
13,257 


521,079 
21,703 


545,782 
52,298 
8,722 


Profit in operating... 
Receipts from oth.sources 


2,111,604 
85,455 


2,197,059 
125,954 
7,424 


2,223,574 


156,893 
59,336 


—— 
207,229 
2,016,345 


on Oe 
Deduct— 

Equipment renewals..... 

Cmprov. and renewals... 


13,257 61,020 
629,061 484,762 


133,374 
2,063,631 


a 
Sur. avail. for tixea chg’s. 
Coat & [Ron Co.— 
Receipts. ........« «--eeee 1,510,195 1,504,341 4,974,959 
EXPeD8@S....06 .ccose 1,611,453 1,039,131 5,137,302 5,612/673 


Loss in operating....df.101,253 df.134,790 df.162,843 f.38,598 
Improvements ... ......- 31,861 66,259 116,906 222,600 


Available for fixed chg’s. df.133,119 df.201,049 df.279,749 dt.261,1%8 


5,574,150 











283,713 
22,898 


306,611 


495,942 
22,898 


518,840 


Surplus both cos .... 


1,783,932 1,755, 
Income Reading Co 70,958 ab 4 





Earnings of all cos. .... 1,854,915 1,82 
Proportion of aon. fixed carecead 
charges and taxes of 


all cos, (@86.) 
en 


775,000 


256,160 


806,250 


2,325,000 2,418,749 
499,639 


470,085 592,549 


Miscellaneous Companies, 


-——Gross Earnings.—. ——Net Earnings. 
1897. 1896, a. 1896 
31,757 
68,038 
75,494 
278,784 
35,733 
9,801 
35,047 


69,817 
153,566 
207,870 
660,973 


69,119 
145,124 
184,156 
597,559 


32,003 
74,400 
94,418 
324,970 
28,482 
10,917 
36,335 
73,218 
225,112 
16,257 
36,594 
77,341 
55,659 
130,022 
637,092 
54,831 
112,769 


Ed. El. [1l. Co., Bklyn. Feb. 
Jan. 1 to Feb. 23..... 
Edison El. [1.Co.,N. Y. Mar. 
Jan. 1 to Mar. 31..... 
Edison El.11.Co.8t.L..Jan. 
Grand Rap. Gas L.Co. Mar. 
Jan. 1 to Mar. 31..... 
Laclede Gas-L. Vo... Mar. 
Jan. 1 to Mar. 31..... 
Oregon ine Co.a....Feb. 
Jan. 1 to Feb. 2S..... 
Dec. 1 to Feb. 28..... 
Pacitic Mail. ........Feb. 
Jan. 1 to Feb. 28..... 
May 1 to Feb. 28. ... 
Tenn. Coal i. & RR...Feb. 
Jan. 1 to Feb. 23..... 
Wastern Gas Co.— 
Milwaukee Gas-L.Co.Mar. 
Jan, 1 to Mar. 31..... 


61,728 
210,423 
214,783 
457,470 
714,416 
363,181 343,397 
719,833 17,370 
3,350,712 3,540,500 


226,960 
471,165 
711,493 


716,754 
81,446 
175,831 


34,211 
118,761 


40,166 
coasense 132,419 
interest Charges and Sacpias.—The following roads, it 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deticit 
above or below those charges, 
—Inter’t, rentals, éc.~ —Bat. of Net Barns ~ 
1897. 1896, 1897. 1896, 
Roads. 3 $ 
Buffalo & Susqueh’a..Feb. 
July 1 to Feb. 23. ... 
Chic. Burl.& Quincy Feb 
Jan. 1 to Feb. 23..... 
Chic. & W. Mich......Feb. 
Jan. 1 to Feb. 28..... 
Choc. Okl. & Gulf.....Feb. 
Nov. 1 to Feb. 23..... 
Clev. Cin. Ch. & St. L.. Feb. 
July 1 to Feb. 28. -.. 
Peoria & Eastern...Feb. 
July 1 to Feb, 28. .. 
Denver & Rio Gr’de.. Feb. 
July 1 to Feb. 28..... 
Det. Gd.Rap.& West. Feb. 
Jan. 1 to Feb. 28..... 
Flint & Pere Mar.....Jan. 
Kanawha & Mich... Feb. 
July 1 to Feb. 28..... 
Kan. C. Ft. 8. & M...Feb. 
July 1 to Feb. 238..... 
Kan. O. Mem. & Bir..Feb. 
July 1 to Feb. 23..... 
L. Erie & West’n.....Feb. 


def.795 
96,098 97,364 
881,107 340,341 40,725 
1,762,214 457,937 det.47,056 
33,773 def.12,696 def.i7,776 
67,546 det.40,544 det.43,357 
3,895 ” 

74,994 


12,987 594 


12,648 
91,950 


101,792 
890,000 
1,780,000 
34,427 
68,695 
19,000 
76,000 
241,359 
1,904,769 
36,801 
294,413 
201,737 
1,560,)24 
15,855 
31,715 
51,527 
10,085 
81,836 
115,164 
928,322 
16,507 
125,558 
60,045 


233,390 
1,390,420 : 
36,801 6,420 
294.413 def.42,638 anal 
202,371 def.35,237 det.6, 
1,357,650 317,044 e056 
28,835 def.1,547 def.22,70/ 
53332 def.10,455 def.49,707 
50,924 def.3,183 oo 
30 *det.4.774 *det.3,37 
10.058 10576 “det 3281 
13,016 27,482 def.3.4 
g20;144 83,270 sone 
12,352 7188 
109,922 82,2: 
§1,735 


1,161 1,471 
293,511 544,357 


7,983 
138,970 
60,142 
104,541 





Jan. 1 to Feb. 28,.... 120,090 115,942 
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snueteen SaEiiseeese cess 
<< — ——Int. Rentals, dc.——~ —Bal, of Net Earn’gs ~ | d f tt I bri ll i 
oteci a » Gace 7 aleaaaaey Fo ay of the month) we bring all the roads reporting together, 
hsists 3. 2. 3. g | a8 isdone to-day. 
lto 1 ‘Bt.L. Mar. 126,661 124,401 5,417 1,251 ——Gross Earnings.—~ ——Net Earnings.—— 
Pebru. Ma Ot var. $i..... 1,129,155 1,125,031 305895 404,301 pare 1897. i, 1897. 1896. 

48 Contra: _L...Mar. 262,720 273,705 df.132,950 df.157,570 oads. % 
| Pt. Wort pita: 0. Co Mar. en 799,998 823,579 df.134,577 df.133,269 | Akron Bed. & Clev.-- Nov. onits 5,466 siaeeone 
‘eb. _ 14,107 14,223 def.3,16 1,653 RES gegen y hccimame oy anaes eee 
x Bio Grande oa eee. 1nzl653 L781 ess ggiSa | Akron St.Ry.&fl.0o.Dec. 18,963 _ 20,523 9,764 8,861 
‘83, agains: July We. Pas.Feb 19.104 19,212 det.14.418 def.14.760 Jan. 1 to Deo. 31... 210,247 =: 189,256 86,117 80,537 
wae San Fran. & re b 23..... 152,333 153,698 14001 11/810 | Amsterdam St. Ry... Feb. 3,149 3,650 178 490 
beh July 1 to os —— “ann pay 7054 33 see Jan. 1 to Feb. 28. ... 6,845 7,213 916 917 
rt Wad ,- Tuan. Coal oop —_. 95.554 95.768 177215 40,063 Anderson Elec. ([nd.) Mar, 4,349 4,397 1,995 1,844 
lwa: x e ‘ Sek 36,700 37.426 *def.2,933 *9. 688 Atlauta Cons, Ry.... Dec. 29,250 62,848 15,250 32,814 
aver Cy, 0 OO 8. oue 305°724 311,015 "3194 “142161 Jap. 1 to Deo. 31..... 368,715 474,112 181,126 241,480 
084s s 22 87° ‘ Atlanta Railway.....Mar. 6,158 9,237 1,429 1,762 
West..Mar. 22,673 22.051  def.449 def.1,256 Yen: 158° : 42 762 
»Koept th Poledo Peo. oe t31.... 207,029 187,985 def.30,248 20,422 Jan. 1 to Mar. 31..... 16,627 16,571 2,445 2,840 
d's reeale ain rowing tor other ineomse received. Bath St. Ry. (N.Y.)..Mar. 1,338 ‘1,266 179 87 
After allow Jan. 1 to Mar. 31..... 3,782 3,945 412 245 
ly for July sTREET RAILWAYS AND TRACTION COMPANIES Bay Cities Con.St.Ry. Mar. 6,441 6,258 2,474 1,874 
2,442 3,168 


The following table shows the gross earnings for che latest | Binghamton St. Ry..Jan. 10,029 9,767 
riod of all STREET railways from whicb we are able to obtain | Bridgeport Tract’n..Mar. 23,043 22,404 7,246 8,761 
Peekly or monthly returns. The arrangement of the table is Jan. 1 to Mar. 31..... 67,181 = 65,571 = 20,831 = 24,058 




















o Feb, 28. the same as that for the steam roads—that is, the first two | Brockton ConSt ky. Feb. = 21.707 = 19,971 8436 7.838 
- columns of figures give the gross earnings for the latest natin Meath Genidiens. so : ve 
4,909,015 week or month, and the last two columns the earnings for | “Srooklyn Heights b— 
2,778,451 the calendar year from January 1 to and including such latest Jan. 1 to Mar. 31..... 959,703 916,253 314,755 310,871 
+ ee week or month. B’klyn Queens Co, & Sub. b— 
2,135,564 STREET RAILWAYS AND TRACTION COMPANIES. Jan. 1 to Mar. 31..... 154,927 144,906 47,508 46,185 
88,010 Total b.— 
) ariciaiae Latest Gross Earnings. |Jan.1 to Latest Date. Jan. L to Mar. 31..... 1,114,630 1,091,159 362,263 357,056 
2,223,574 Gross Chester (Pa.) Tract...Mar, 13,519 13,731 "5,834 *4,937 
EARNINGS. Week or Mo| 1897. | 1896. 1897 1896. Jan. 1 to Mar. 31..... 38,340 38,683 *LI,L7L *12,780 
156,895 aecsS fgg Chic. & S0.8ide R.T..Jan. 56,609 65,871 15,412 22,832 
aan ae | { ¢ g & City Elec.(Rome,Ga.) a.Feb, 1,432 1.344 232 221 
207,229 akron Bedf’d & Clev. December. | 5,782, 6,456, 91,686)... Jan. 1 to Feb. 23..... 2,870 2,792 442 446 
2,016,345 Akron #t. Ry-& Ill. Co./ December. at oa ars ae 56 | Qieveland Electric..feb. 115,313 118,977 41,825 36,196 
dnerdame 8 By. vobeuary -| 650) , Jan. 1 to Feb. 28..... 239,691 244,384 80,578 76,833 
5,574,150 ge gaa Pky 368°775| «474717. ‘3 | Columbus (O.)8t.Ry.Mar. (48,043 (50,896 25,243 25,153 
5,612,678 eee, & BY. laren e937| teoe7| ie'syi|  Jam.1toMar. 8i..... 138,456 148,506 71.871 69,958 
£33,528 ore Traction...|March..... 37 270,326) 256,859 | Danv.Gas EL-L.&St.Ry.Jan. 9,597 8,727 4,570 4,260 
222/600 --|Mareh..... 256, 3,782 Denver Con.Tramw..Feb. 49,405 51,901 20,950 20,367 
onhidiee R January... 9'787| 10.029! 9,767 Jan. L to Feb. 23..... 103,404 106,441 42,507 40,686 
df.261,128 DO ».|March..... 22/329) 66,941 Detroit Citizens’8t.Ry.Mar. 83,952 77,219 37,174 30,615 
= . Ry.|February .| 21,707| 19,971) 44,625 Jan. 1 to Mar. 31..... 242,364 220,173 109,622 79,839 
1,755,217 Brklyn Rap.Tr. | Detroit Electric Ry..Mar. 24,363 34,248 11,532 10,499 
70,983 : be Merch. .... wow ne. 2 07 | hoeeees Jan. 1 to Mar. 31..... 99,145 =: 101,296 31,034 28,349 
—-— Brklyn BPCh.....) Dvd, +44 Duluth Street Ry....Nov. 16,959 19,309 7,662 9 801 
1,826,200 coger apatems . aces. 406,671 annageta ts s: Jan. 1 to Nov. 80..... 201,213 206,992 104,862 107,262 
— action. |March.....| 13,515] 13.731 ” 38°340| "3 Galveston City Ry...Feb. 14,907 13,058 4,600 3,754 
2,418,749 Chic. & So. Side R.T.. January...| 56,609) 65,871) 56,699 Jan. 1 to Feb. 28..... 29,615 26,317 8,867 6,707 
dade City Elec. (Rome,Ga.) February .| 1,432) 1,344 2,870 2,792 | Herkimer Mohawk [lion 
592,549 Cleveland Electric... March... .- 132,272|128,283| 371,963} 372.667] « Frank. El. Ry ...Feb. 3,327 3,313 1,813 1,771 


save, Subnav. Yo" mae A aenee rrrriee ee Mer Jan. 1 to Feb. 28..... 6,924 6,748 3,256 
Columbus v. -) WwW. ch! ‘ ’ i * > \. : le 
Ooney Island « B'lyn. March...... 21,546) 20,129 61,943 Sree da COU. OR 


Danv. Gas El. Light & 
| 9 7 Inter-State Consol. Street 
po ao $731] 10844] 108441 | BY.(No. Atle )...Mar. 9,523 9,238 + —«-1,472 
Detroit Citi’ns’ St. Ry. ist wk Apr Jan. 1 to Mar. 31..... 26,843 25,431 1,965 
31,757 SMe occose March. .... | * | 3 99,145 Lehigh Traction..... 9.166 
68,038 i... sammise be 42,567 Jan. 1 to Mar. 31.. 27,882 
19,374 21,406 July 1 to Mar. 31..... 93,466 


nings.—~ 
1896 























ont 13,058, 29,615 28/317 London 8t-Ry, (Oan,). Mar. 12785 
35,733 jon&F’kfortEl.Ry. February. 3,327) 3,313} 6,924! RS BD SEED. Bhoncoe ’ 
9,801 eee February. 491| 455 973) Lowell Lawr’ce &H..Feb. 26,132 
35,047 Rouston & eo. at. Ry. February .| 13,764) 13,847] 28,073! 2 * J re to Feb. war “ or 
61,728 Inters! nsol. o | i | yon oston.......Jan. F 
210.3 Kington Olty Ries, Marche, $918} Sass} 197 nee ee oe Pre a YT 
25 Alngston Uity hy..... =e * | an. ed, sccee , 
15.768 4 a eee : June L to Feb. 28. ... 1,330,005 1,345,905 569,548 
11,261 lowell Law. & Hav.. February. 25,711 2 eer mr! oy hae Peres ses sees 
75,840 Lynn & Boston....... lst wk Apr 23,423) 23,190 an. 1 to Feb. 28..... 196 , 3,70 
99,333 etrop.(Kansas City) lst wk Apr 32,728) 31,5438 } 9 Newburg Elec. Ry...Feb. 
716,754 lontgomery St. Ry..| February . 3 7,15 Jan. 1 to Feb. 28..... 8,792 
ah sana Elec. (kiya) oe oe 2'368) 3 76,933 eee, ke 
: Newburgh Electric... February. 4,272, 4,497/ 8,792 ee ey 
it.— | | 
34,211 Winchester " 2.0 New Orleans Tract..Feb. 98,090 
118,761 he e----| oe eae ae Jan. 1 to Feb. 28..... 199,348 221,803 
See Mareh.....| 17,037; 16,450 48,116 Paterson Railway....Feb. 21,326 22,142 
ads, in a February . 112888 on ane oataan 5,101 Jan. 1 to Feb. 28..... 45,095 45,478 
; eans Traction| March... .. d OLE 6,36 a. Ry 26 ‘ 
deficit 2 Cy...|Febraary .| 22,590) ...---.| 46,931! ..;-,- m9 inieae My yyy "pe 7773 i058 
Paterson Ry > <..|robruary | 21,396 5° : Pough.City&W.Falls.Mar. _ 5,516 5,448 
Sims Pittsb. Ft. Sub. El.Ry.|March..... 4,058 Jan. 1 to Mar. 31..... 15,881 16,043 
1896. pentepele &s Wapp. F. Ma : 5 16,043 Schayikil Traction. .Feb. f4iZ 177333 
8 h OF BY----- -- ve ruary . 2,287 783) - 200-0 an. 1 to Feb. 2%..... i 23% 
det.795 een oo: a -| § = rae Scranton & Carbon..Mar. 2,931 cae 
57,364 Scranton & Carbond’e be OM, rg Se aes ko Scranton Railway...Mar. Lye yd p25 tt 34'43¢ 
0,725 Scranton & Pittston..|Marcl...... 4,845] .....--- 3,722, .....--. | | Jan. 1 to Mar. 31..... ' : 35,55 
47058 Scranton Railway. ’|March..-7. “ae 3] 78’910 75,437 July 1 to Mar. 31..... 270,537 243,969 124,791 121,992 
17,776 Second Ave. (Pittsb.)/March. .... +71,556/1 69,168) 134,25 131,234 | Scranton & Pittston..Mar. 4,345 304 cose ccee 
43,357 yracuse E’st-SideRy |March..... 2,693) 2,813 413 8,16 Jan. 1 to Mar, 31..... pt ore 2% 
yracuse Rap. Tr. Ry.| March. ._... 33,961| 35,226 3.155 101,295 July 1 to Maf, 31..... ro i ial AO Ae 

















a etre Haute Ei’c. Ry.|December. ........, --«..«e- 143,145 . . pee 
wees hind Ave. (N. Y.) | December. 2,626,896|2,615,153 | Toronto Ry.........Jan, 75,268 
1,471 mto Ry.........../March..... 23,905 221,446 | win City Rapid Tr..feb. 140,214 
544,357 Twin City Kap. Tran. February - ¢ 5,06 i ; Jan. 1 to Feb. 23..... 292,181 303,974 144,030 159,339 
85 Union (N. Bedford)... 'March..... 16,705) 15,761 5,877 | Waterbury Tract’n..Mar. 18,464 18,152 6,926 7,115 
45,375 Oath tact, (Prov.)| February - 119,034/125,075) 248, 64 Jan. ito Mar.3i..... 54,003 58,590 21,416 = 24,452 
6,102 Webedeld & Stone areary---| 1.627) 12-35) , 251 | witkesb.dWy.Vy.Tr.Feb. 34,449 36,334 16,587 19,136 
395,345 Woterbury Tee; --"|March..... 1337] 3382 Jan. 1 to Feb. 28..... 73,368 75,192 36,922 40,052 
.22,767 eeling Railway...|February - 11,234) 12,130 : 
49,707 Wilkesb. & Wy. Valley February. 34,449' 36,334 . 4 earnings nese a are ote Sohnstios ponte 
5,250 * Figures were exceptional in 149» on account of Atlanta Exposition — Net earnings here given are before deducting taxes. 
£3,378 wan eset results 4 North Side Traction, SS Company, which S nee oF senenien andenien Ge adaphe tame now being 
f.3,2 ed in February, 1897 to the Second Ave. Traction Co. - : : oe cob 
“ wii charged with its fil proportion of all expenses. 
Parry Street Railway Net Earaiags.—In the following we show t Net earnings are after deducting taxes and tire and accident insur- 
7,168 ss the gross and the net earnings to latest dates of all STREET | *7°° ' 
32,235 ways from which we have been able to procure monthly Interest Charges and Sarplas.—The following STREET 
51,735 Fee As in the case of the steam roads, the returns of the | railways, in addition to their gros3 and net earnings given in 
33,396 “erent roads are published by us each week as soon as re- | the foregoing, also report charges for iaterest, &c., with the 


Ceived, and once a month (on the third or the fourth Satur- ‘surplus or deficit above or below those charges. 
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-~Inter’t, rentals, @c.— —Bal. of Net Earns.— 
1897. 1896. 1897. — 


8. 3 x $ 

Denver Con. Tramw.Feb. 18,329 17,870 2,497 
Jan. 1 to Feb. 28..... 36,551 35,673 ¢ 5,013 
1,005 


Schuylkill Traction..Feb. 2,983 2,083 f. 
Jan. 1 to Feb. 28..... 4,166 4,166 2.637 


Waterbury Trac. Co..Mar. 3,129 3,158 3,957 
Jan, 1 to Mar. 31..... 9,383 9,474 12,028 14,978 


ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS, 

This index does not inciude reports in to-day’s CHRONICLE, 


RAILROAD AND MISCEL. Co’s (Con.) 
Volume 61— Page 
Missouri Pacific 
National Lead 
National Linseed ¢ 
New Central Coal (Md.). ........... 51é 
New York Biscuit Co 
N. Y. Chicago & St. Louis cece 
N. Y. & New Jersey relephone.... 51 
Northern Central.. 371, 
Obio River RR. . 6 
Oregon Improvement 
Panama Rf 
Pennsylvania RR ee 
Pennsylvania Steel Co 
Philadelphia & Erie...... .... 326, 
Phila. Wilmington & Baltimore... 
Pittsburg & Lake Erie e 230 
uincy Mining Co.....s0..e0--+eee0e 
Reading Company ‘ 
St. Louis Iron Mt. & Southern .... 
7. = $20 





Road. 





RAILROADS AND MISCEL. Co’s. 
Volume 64— P 

Alabama Great Southern...... 

Ala. N. O. & Tex. Pac. Junc 

American Bel! Telephone.. 

American Dist. Tel 

American Biscuit Co 

American Screw Co 

Awerican Souda Fountain ..,......- 

American Straw Board... 

American Sugar Refining, ‘ 

Atlantic & Pacific ~—<— 

Baltimore Chesapeake & Atluntic.. * 

Brooklyn Wharf & Warehouse Co 

Canadian Pacific - +2. 404, 512, & 

Central KR. of New Jersev...., 2 

Central Union Telep. (Chicago)... + 

Central Vermont 6 

Charleston & Savanna 

Chicago & Alton........- «1... 357 ¢ 

Chicago Great Western, half-year... 3 

Chicago & North-Western 26% St. Louis Vandalia & T. eeeeseee 

Chicago Peoria & St. Louis.. Savannah Florida & Western 421 

Chicago St. P. M. & (maha 5 Southern New England Telephone. 608 

Chicago Telephone Co.. Street's Western Stable Car Co.... 607 


Cleveland & Pittsburg.. 
Commercial Cable Co... .....-..... 4 
Consolidation Coal (Maryland).... 
Cumber.and Valley 4 
Delaware & Hudson Canal ... 37 
Delaware Lack. & Western... 
Diamond Match 

Edison Electric Ill. of Boston 

Edison Electric Il). o1 Brooklyn... 2% 
Edison Elect. Ill. of N. Y..231, 327, 352 
Georgia Railroad 2 
Grand Rapids Gas-Light... 

Green Bay & Western.. 

Huntingdon & Broad Top. 

Illinois Steel 

Indiana & Lake Michigan .. 

Lake Erie & Western 

Lehigh Coal & Navigation 

Lehigh & Wilkes-Barre Coal 
Maryiand Coal..... 
Mexican Central... 
Mexican National. 


Canadian Pacific Railway Company. 
(President's Statement at Annu tl Meeting Apri! 7, 1897.) 


At the sixteenth annual meeting of the shareholders, which 
was held at Montreal April 7, President Van Horne said in 


Suumit Branch RR 


Tennessee Coa), lron & Railroad.. 565 
Terminal RR. Asso., St. Louis..... 51 
Texas Central 5 
Trenton Potteries.... ....... 
Terre Haute & Indianapolis 
Terre Haute & Logansport... 
Terre Haute & Peoria 

Texas & Pacific 

Union Pacific Denver & Gulf... .. 
United Electric Securities Co. 
United States Leather Co. 
Western Maryland 


STREET RAILWAYS. 


Akron St. Ry. & lum 697 
Baltimore Traction .... 607 
. Louisville Ry 406 

........ 465 Twin City R. T. Co. (Minneapolis). 704 
548, 563, 569. Wikesbarre & Wyoming Val. irac. 607 


art: 

4 Int reston Consolidateil Debenture Stock.—In submitting 
the report for your approval, I beg leave to refer toa sup- 
posed discovery by a London financial journal that our out- 
standing interest liabilities at Jan. 1 are under-stated in the bal 
ance sheet by something like a million dollars, the last half- 
year’s interest on the consolidated debenture stock not being 
shown as due on that date. The explanation is simple. The 
interest on the debenture stock isand always has been paid by 
cheque in June and December. Tne bond interest, on the 
other hand, is represented by coupons which come dus on Ist 
July and 1st January, and are paid on presentation; conse- 
quently the second half year’s bond interest always appears 
in the balance sheets as due and payable. There has been no 
change in our method of dealing with these interest pay- 
ments in our balance sheet. 

Cash and Vash Assets.—It will be seen by the balance sheet 
that at ist January the company’s current liabilities were 
about norma), and that they were substantially offset by sta- 
tion and traffic balances and accounts receivable, and that 
nothing stood against the cash in bank save the interest on 
bonds shown as due and accrued. Since that date about two- 
thirds of the amount ($316,767) advanced on account of the 
Montreal & Ottawa Railway has been recouped to the treas- 
ury, and the amount shown as due from the Imperial and 
Dominion governments ($111,635) has been received. The 
amount of oursurplus earnings account was therefore rep- 
resented to the extent of nearly $3,000,000 by actual cash or 
its equivalent, and we hold against advances, among other 
securities, first mortgage bonds of the Moptreal & Atlantic 
and the Duluth Superior & Western railways to an amount 
far exceeding the remainder of this account.. 

Improvement in Physical Condition —Your property is in 
excellent condition throughout. The improvements since 
1887 in permanent way, and especially in the substitu- 
tion of the highest type of permanent bridges for the 
original timber structures, has enabled the compiny to 
increase largely the weight of its locomotives and the 
size of its trains, and to effect a very large saving in the 
cost of its train service, in addition to the large saving 
which has been made ia the cost of maintenance of way. 
Ta 1888 the average size of freight trains was 11°75 loaded 
cars, while last year it was 16°31, an increase of 39 per cent ; 
and leaving out the decrease in the price of fuel the cost of 
locomotive service last year was less by $1,149,929 than it 
would have been at the cost per ton moved in 1888, I doubt 
if the company has ever invested any money which has 
brought a more satisfactory return. 


Tamarack Mining Co 563 | 


| 


——, 


Trans- Missouri Decision.—Some alarm has been caused by. 
the recent decision of the Uaited States Supreme Court 
garding the Trans-Missouri Freight Association ~gee ye 
p. 612, Eps]. However, the good sense of the Amer; u, 
railway managers may be trusted to find lawful meg — 
protecting the interests in their charge. Your company ky 
comparatively little traffi: within the scope of the se i 
—. —s ‘ veral 
etter Prospects.—The past four years on this gj 
Atlantic have been full of unpleasant sunpeiens, bai t's = 
share in the belief of the directors that a turn for the better 7 
at hand, The small wheat crop of last year realized to the 
farmers a much better profit than ths heavy cro of 
the year before, and the shortage was feit ~e 
carriers alone; therefore our late losses in earnin 
should not be taken as indicating unfavorable - 
ditions in the business of the country. Oa the contrary the 
shrinkage in our earnings from the carriage of whea; has 
largely been made up by an increase in general business 
, Oae of the most encouraging features of our situation is the 
wide attention the mines of British Columbia are attracting 
‘and the great activity which prevails there, as manifested in 





2 rs ; A 
| an increase of 2i per cent in the freight and passenger earn- 


ings of our Pacific division. In_the section between Lake 
| Superior and the Lake of the Woods, also, rich dis:overies 


7us | have been reported in great number and mining operations 


are actively going on. For these and other reasons our out- 
look seems to me promising, and if we are blessed with aver. 
age crops I think we may fairly expect a prosperous year, 


Expenditures Authorized.—The shareholders at the meet- 


t ‘ing authorized the expenditure of capital as follows: 


For permanent bridges, ballasting and other improvements 
of permanent Way.......... ° ++ -eowes 81,165,723 
For station and other facil ngs and 
fencing, grain elevators at Owen Sound and Windsor, ter- 
miasal facilities at Toronto and Montreal, ete ..... 
For rolling stock and other equipment...... © <eacveenes coces we 
For steamers on Arrow and Kootenay Lakes ....... Scsancanes 


Seen DF visite tanacieianiti Acai seneeee $2,336,736 


Resolutions Adopted.—The shareholders also confirmed the 
agreements mentioned in the annual report for 1896 (CHRoy- 


pe | | ICLE, V. 64, p. 519) for the operation of the road of the 


; Qu’Appelle Long Lake & Saskatchewan RR, & Steamboat 
Co. and for the purchase of ths Montreal & Western Railway. 
They also authorized the directors to proceed with the con- 
struction of a line from Lethbridge to a connection with the 
company’s Columbia & Kootenay Railway at Nelson, a dis- 
tance of 325 miles. 

Chis line would afford connection with the Spokane Falls 
& Northern system recently rumored to have come within 
thecontrol of Canadian Pacific interests —Eps.].—V. 64, 
p. 512, 519. 

Chicago Burlington & Qaincy Railroad. 
(Report for the year ending December 31, 1896.) 

The annual report of President Perkins will be found at 
length on another page, together with valuable statis tics and 
the balance sheet as of December 3!, 1896. Comments on the 
year’s results will also be found in our editorial columns. 

The company has changed its method of stating its income 
account, which is now reported so as to include the operations 
and results of all the ‘‘controlled” roads not excepting the 
Chicago Burlington & Northern. In this form the showing is 


as follows: 
1895, 
346,882,548 
2,447,206,138 


$7,452,302 $7,791,304 
22,423,211 21,602,241 
4,300,943 264,726 
$34,176,456 $33,658,271 
22,660,472 22,495,662 
OP GUI iis. 0 0 s0sccsvepnvegnssséecence $11,515,984 $11,162, 
Per cent of expenses & taxes to earml’gs. (66°30) (66°84) 
A 


Other income and interest. * 358,740 
Net receipts from lands...... a 31,583 


Passengers carried one mile.. 

Freight tons carried one mile. 
Ear xvings— 

Passengers. . 

Freight... .... 

Miscellaneous. 


Operating expenses and taxes. 


$8,252,778 
409,275 
777,784 
3,280,111 


$12,719,948 
$813,641 


Ia the following we furnish a comparison in the old form— 
that is, excluding the Burliagtoa & Northern, and also A 
cluding the ‘lines controlied,” but of course includiog e 
income from the company’s investments in those lines. 

OPERATIONS AND FISCAL RESULTS. 
1896. 1895. 1894. 1893. 
Miles oper. Dec.31. 5,860 5,730 5,730 5,596 

Earnings ~ ape Se 
Passenger . 5,422,226 5,635,589 5,595,573 
Freight . 16,995,094 16,135,166 16,135,699 
Mail, express, &¢... 3,135,753 3,083,437 2,935,860 


— an aaraee sane 


Interest on bonds 

Rent of tracks and depots 
Sinking fund 

Dividends (4 per cent) 


Tot. gross earns. 25,553,073 24,374,192 24,667,132 ; 
Oper. ex. and taxes. 16,849,995 16,710,539 16,28 »,066 21,224,508 
8,163,653 8,383,066 9,818,468 


Net earnings 8,703,077 





P. c. of oper. exp. 


& taxes to earns.. 65°94 67:18 66°02 68°37 








eae aA 


oe Gh ok a oe OO 


165,723 


514,012 
3 


936,736 


ned the 
SHRON- 
of the 
am boat 
sil way, 


e Falls 
within 
V. 64, 


und at 
ics and: 
on the 
$, 
ncome 
‘ations 
ng the 
ring is 


395. 
82,548 
06,138 


91,304 
102,241 
64.726 
58,271 
95,662 





$70,000, 
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Receipis— 
nings 

Net oft vestm'ts,eto. 

_ J.extra div. 

M. I'd g’ts.. 


Total 
Disbursements— 
Rentals paid 
Interest on debt.... 
Dividends...--- ----- 
Rate of dividends. at 
Car’d to sink’ fund. 


Total disburse’ts 
BalanC.--+0 «-00-=- 


1896. 


Assels— 
RR., equip., &c... 
Investments ..-.---- 
Sundry avail. secur. 
Bup.accts.& bills rec 
Materials, fuel, &c.. 
Cash on hand...--. - 
sinking fund 


INCOME 
1896. 
8,703,077 
1,830,797 
25,923 
10,559,797 
199,995 
6,726,206 
3,280,111 
(4 p. ¢. 
777,785 
10,98 1,097 10,842,837 11,425,915 1 
df. 424,3C0 df. 232,362 df. 1,030,471 sur 
GENERAL BALANCE SHEET DEC. 31. 


) 


> q 
...205,670,432 203,27 
38,479,644 ¢ 

2,508,908 
4,119,183 
1,333,811 
3,515,251 
10,288,814 


10,610,476 


39,818,317 


ACCOUNT. 
1895. 


8,163,653 
1,915,262 
490,188 
41,373 


1894. 


8,383,066 
1'938'852 


3,526 


229,860 
6,572,627 
3,280,108 

(4p. @.) 

760,242 


264,977 
6,492,429 
3,895,128 
(4% p. c.) 

773,387 


Sp. 


1895. 1894. 


39,135,970 
2,704,341 2,700,991 
3,045,208 2,765,206 
1,765,545 1,292,711 
4,294,278 3,723,905 
9,554,899 9,169,632 


1893. 


$ 
9,818,466 
1,771,092 


108,422 


10,395,444 11,697,980 


310,260 
6,538,911 
3,960,252 


Cc. 


( 

765,090 | 
»D74, 
.123, 


513 
467 


1893. 


$ : 

8,596 202,620,686 201,050,025 
7 37,647,680 
3,082,791 
345.483 


8,444,542 





Total ...--------- 265,916,044 
82,004,200 


Liabilities— 
Stock, common... 
Bonds (See Sur’L'T ) 
Sinking funds.... “ss 
Contingent liabilit’s 
Renewal fund . 
Mat. coups.not paid. 
Int.tomatureJan.1. 
¢. B. & Q. bonds to 

mature Jan. 1,'98. 
Unpaid vouchers & 

pay rolls : 
Sundry cur’nt ac’ts. 
Bills payable 
Profit and loss. ..... 
Income account. ... 


16,171,350 
2,801,000 
9,000,000 

117,063 
1,596,480 


a aes wweree . 


1,038,191 
993,049 
500,000 

14,154,419 
11,511,392 


264,461 185 
82,004,200 
14,915,411 


14,688,278 
11,935,693 12,168,055 


14,156,981 
3,819,000 
9,000,000 

118,255 
1,530,998 


3,819,000 
9,0 0,000 

114,660 
1,533,998 


511,000 
900,021 


1,205,025 


500,000 
4,458,395 





261,469,102 258,612,013 


82,004,200 82,004,200 

126,028,900 123,333,900 121,721,400 118,742,900 

5 12,932,855 

3,819,000 

9,000,000 

92,311 
1,503,128 | 


265,916,044 264,461,185 261,469,102 258,612,013 


* Includes Han. 
Chie. B. & K. C., St. L. 
—Vol. 63, p. 877. 


GENERAL INVESTMENT NEWS. 


Reorganizations, Ete. - Latest Data as to Defaults, Reor- 
ganization Plans, Payment of Overdue Coupons, Hte.—All 
facts of this nature appearing since the publication of the lart 
issues of the INVESTORS’ and STREET RAILWAY SUPPLEMENTS 


may be readily found by means of the following index. 


index does not include matter in to-day’s CHRONICLE. 
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Allegheny & Kinzua 
learfield apo 


Atlantic & Pacific 
>» forec 


Do 0 fo 
Atlantic Short Line 
Atlas Tac 





sale. 
a6 0.—Pitts. & Connellsv,..coup. 
0 


nigunanessed coups. 
Blue Ridge & Atlantic 
Butte & Boston Mini 
Cape Fear & Yadk. V. ‘orecl. 
Central Ohio.com.180, 422, 516, 523, 


. 468 
. 516 
. 663 
- 516 | 


Cent. Vermont. forec!. 37”; penalty. 5 


(eattanoogs Rome & Col plan. 





9. 
So. forecl. status 
Colorado Coal & 1. 
Columbus & Cin. M com.180, 
: Do do deposit penalty. 
Columbus & Hocking C. & I..recvr. 
Col. Hock. V. & Toledo. 
Do Do 
: ) i) . co . 
Col. San. & H....recvrs. discharged. 
committer, 422; coups. 
Suyler & Woodburn sold 
etroit Lansing & No. r 


last Tennessee Land Co le. 


. Worth & Rio Grande.. default. 
ainsville Jefferson & So 





u 

Greenw. Anderson & 

HelenaCon. Water Co.(Mon.).recvr. 
Hendersonville & Brevard Ry. T. 
&T recur. 
Jacksony. Tampa & K. W..sale.i69, 
L.$h.& Mich. So.refus ding.470, 610, 
Le’ Vall --. readjustment. 








esseeee TECUM. 
default.516; forecl. 
upons, © 


Develop. .forecl. 5t 


org. 4 
-recvr, discharged. 
8a 4 


idison Elec. Illum. of St. L..reorg. 5 
vansville & Rich. .sold, 61 ; guar. 6 


recur. 287 


Oy ... 
Little Rock & Mem. reorg. 234; sale. 56 


Long Island............ .... control. 


uisv. Kvansv. & St. L... com 


Louisy, N. A. & Ch.cowp. 234. sold. 5 


last instal. due, 567; new co. 











Mexican National. .int bon 

Middle ‘Tenn. € Alans. aninst>, 
Nobile & Birm -. int. on incomes. 
mgnes & Red River & Texas 


d. 








Sites ctsetiees asscnon:c:, Se 
Norfolk & Western.new securities, + 


lensb.& L. C.as to int.274; forecl. 


emphis & Charleston sale. 37: 


0 Pauth’n.deposits.331; recv.ctfs. : 


0 

Ohio Vaile itt 

Oregon RES N committee. 

Ores. Shows i. sale of contr: 1. 
Do new co. 331; sale confirmed. 


& U. N..coup.181, % 


374 


| Union Pacifi 
D 


3 Do 
| UD. P. Lincoln & Col 
| Utah Central 


& St. Jos., Kan. C. St. Jos. & C. B., Chic. Bur. & No., 
K. & No. W., and others. 


This 
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‘a 
| Peoria Dec. & Ev...forecl.470, 518, 
Do d «--.COUP. 


o 
Peoria Water Co.............. coup. 
Phil. Read. & New Eng.. reorg.151, 
uincy Om & K. C. .sale.181 ; reorg. 
St. Clair Madison & St.L. Belt.recvr. 
| St. Joseph & Gd.|Isl.dec. val. old bds, 
| St. Louis Chicago & St. Paul. .sold. 
| St. Louis Salem & Ark 
San Diego Land & Town Co.forecl. 
Sharpsville RR. v 
Short Route Ry. 
South Carolina Midland 
summit Branch — 
‘ennessee Central. forecl. 288, 42 








‘oledo St. L. & K. C suit. 
Trans Mo. Fr’ght.decision.612, 665, 
Trow Directory. 


713; cow 
- consols.288, 331. 
Do o G) plan. 
Do sinking fund 8s plan, 
Do coll, tr. 63 of 1891, 
Do coll tr. 5s of 1883.com. 
coll tr. 6s of 1879.com. 

co 


0 ocd 


Wheeling & L.E...recvrs.; com.182 
Do do eat. &imp. bonds 

Do do ....8tock com.288, 
default. 

Norf.recvr. 

Wis, & M. def, 
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Austin (Texas) R. T 
Belle City St. (Racine, 

Brigantine Transit 80 
Brooklyn El.... .recvr.; reorg. plan. 
8.663; deposit ponare: 





0 ie 
| Burlington (la ) Electric 


Butte Consol. St. Ry. - forecl. 
Capital Ry. (Frankfort Kr 
al. 


Citizens’ ‘lrac.(San Diego, recur. 


47 
235 
470 


sold, & 


§ 

‘i 4.3 

| Terre Haute & pquamepert....coup. § 
Texas Sabine Val. & N........ sold, 


stock reduced. 7 


sale, 713 


713 


609 
706 
468 


Col. & Maryland Ry. (Balto.).reorg. 6 


Dallas City Street. 
Englewood & Chic. El...recrs. ctfs. 
Fourth St. & Arsenal aro 
People’s Railway.. do 
Gettysburg Electric Ry .-fore 
Highland Ave. & Belt (Birming 
ham, Ala.) recor. 
McKeesport D. & W 
Hannibal (Mo.)St. Ry.reported sold, 
Indianap. & Broad Rip.recvr. asked, 
Met. West Side EI. (Chic.)....reorg 
South Jersey Traction... ..8old, 
Tacoma Ry. & Motor..... . sold, 





recur. « 


def.,reevr. = 


610 
664 
611 
567 
€65 


Avgusta & Summerville RR.—Charleston & Western 
Carolina Ry.—Control Purchased.—Che Augusta ‘‘Chron- 
icle” states that Messrs, Thomas & Rvan (the purchasers at 
{oreclosure of the roads now consolidated and known as the 
a ston & Western Carolina RR) have bought $140,000 of 

$200,000 capital stock of the Augusta & Summerville for 


The road is a double-tracked terminal line, two and 


‘+half miles in length, at Augusta, Ga, It is used tojconnect 


the various lines reachir g that city, its net¢ari ing: for the year 
1895-96 b cirg $17,¢95, against $28,463 in 159495. Charges 
of $2,759 ard dividends of $20,000 were paid.—V. 63,p. 559. 


Baltimore Traction.—City & Suburban Ry .— Baltimore 
City Passenger Ry.—Consolidated Traction Co.—Consoli- 
dation under Considevation.—Plars are under consideration 
for the consclidation of all the street railways of the city of 
Baltimore, including the Baltimore Traction Cc., the City & 
Suburban Ry. and the Baltimcre City Passenger Ry. A new 
con pany, the Consolidated Traction Company of Baltimore, 
it is stated, will be formed ard the Jatter two companies may 
| be leased to the fcrmer company.—V. 64, p. 607; V. 62, p. 547; 
| V. 64, p. 378, 
| Brooklyn Rapid Transit.—Brooklyn Heights RR.— 
Brcok}yp Queens County & Suburban RR.— Bonds Listed. 
— On the New York Stock Exchange have been listed by the 
| Brocklyn Rapid Transit Co. $3(6,0(0 acditional 5 per cent 
gold bonds, makirg a total listed to date of $5,181,000. The 
additional bonds were issued in part payment for the $1, 921,- 
000 first consolidated mortgage bonds of the Brooklyn Queens 
County & Suburban RR, Co. and for continuing construction 
on the railroads of the Brooklyn City RR Co., the cost of 
which is re-payable at the termination of the lease. 
| Balance &heet.— Earnings, Htc.—Appended to the applica- 
tion to the Exchange are balance sheet of the Brooklyn 
Rap id Transit Co. of March 31, 1897, and comparative sts te- 
ments of the earnings, etc., for the nine months of the fiscal 
year ending March 31, 1897. The balance sheet is: 
BROOKLYN RAPID TRANSIT COMPANY—BALANCE SHEET MAR, 31, 1897 
Liabilities. 
Capital steck..........820,000,000 
Mortgage bonds....... 5,850,000 
1,384,650 | Bills payable.... -.... 300,000 


Treasury bonds. 669,000 | Loan aco’nt, purchase 
1921, P.Q.C.&8. RR. 


B.C.RR. constr’nfund. 2,998,066 
ote 6,172} Co. bonds............ 1,248,650 
Bills receivable....... Accrued int. on bonds. 124,950 
Coupon deposit 13,675 
20,851 
592 


Assets. 

Investment account.. $21,877,735 

B gaa S. RR. 1st con- 
PRES 


Accounts receivable... 
Pri fitand loss (deficit) 


84,407 


$27,558,713| Total ............-...827,558,718 
The earnings reported are as follows : 


BROOKLYN HEIGHTS RAILROAD. 
Net Other 


Interest, Balance, 
taxes, elc. 


3mos.end. Gross 
Mar. 31-— earnings. sur. or o 
97 $259,703 $314,756 $59,426 $449,343 def $75,161 


1896, 946,253 310,871 57,358 497,211 def.128,981 


1896-7. ..$2,212,746 $1,261,493 $180,366 $1,43F,775 sur.B5,084 
1€95-6... 3,111,€02 1,199,659 166,590 1,543,848 def.177,599 


3 mos. to BROOKLYN GUEENS COUNTY & SUBURBAN RR, 


- $154,927 $47,508 $2,342 $90,302 def.$40,452 
44,906 46,185 1,7£0 82,159 def.40,224 


+96-7 ... $535,002 $198,623 $6,532 $268,390 def.862,936 
1895-6... 493,516 164,170 =: 14,503 257,293 def.77,620 

The Heights Co, had loans and bills payable March 31. 1897, 
of $209,000, agair st $365,456 on June 30, 1896, and the Queens 
County had $425,000, against $360,000, 

The company says: ‘‘The above statements for the nine 
months period include the figures for the worst quarter of the 
fiscal yesr. The remaining quarter (April, May and June) of 
the fiscal year 1896 showed a surplus for the Heights Com- 
pary cf $134,489 82, and for the Suburban Company a deficit 
of $16,107 77. The result for the June quarter of 1897 will 
not be wcrse and wiil probably be better than for the same 
quarter of 1896,which will show not Jess than $100,000 surplus 
(and probably more) from the op‘ration of both companies 
for the entire fiscal year 1897.” —V. 64, p. 873, 610, 329, 


Burlington (Iowa) Electric Ry.—Sold in Foreclosure.—At 
Burlirgtcn, Iowa, April 10, this property was sold at fore- 
closure sale for $50,000 to the reorganization committee.—V, 
64, p. 468, 

( ambria Iron.— New Bonds.—The company has decided to 
issuef$2,000,000 bonds, of which $1,300,000 it is stated is to pay 
cff existing loans and $700,(00 for the Mesaba Avenue prop- 
«rty, atout to be purchased, fcr additional coke ovens, and 
other improvements at Johnstown, Penn.—V. 64, p. 286. 

Chattanooga Rome & Columbus RR.—Plan Adopted—One 
Ezception.—At the meeting of certiticate holders held April 
8th at the oftice of Simon Borg & Company, the plan of Feb. 
lst, 1897, was adopted with the exception of ‘hat part relating 
to the Rome & Carrollton, which was referred to a special 
committee for seitlement. The name of the new company 
has not been decided upon, nor is it certain how soon the new 
securities will be issued; probably not sooner than sixty to 
nirety days. The Farmers’ Loan & Trust Co., trustee under 
the Rome & Carrollton mortgage, at request of bondholders 
are about filing suit for foreclosure.—V. 64, p. 516. 

Chicago Barlington & Qaincy RR.—Change of Fiscal 
Year— Description of Bonded Debt.—The directors will lay 
before the stockholders at the annual meeting in May a pro- 
posal to change the fiscal year so as to have it end June 30, 
as does the year of the Inter-State Commerce Commission 
and of the various State commissions to which annual reports 
have to be made, 

The company’s annual report is published at much length 
on subsequent pages of to-day’s CHRONICLE. [he pamphlet 
report furnishes in addition a description of the company’s 
several loans, facts abcut the sinking fund and information 
as to the amount of road (1,324 miles) owned by the company 
free from all encumbrance. This data is confirmatory and 


earnings. income. 


9 months—- 





generally similar in form, though in less detail, than the 
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articles published by us last October (CHRONICLE, V. 63, p. 
777, and SUPPLEMENT for October), the article in the SUPPLE- 
MENT, in fact, © hile prepared by us, having been quit» care- 
fully revised st the company’s office before publication —V. 
63, p. 877. 
EX hicsgo Lake Shore & Eastern RR.— Mortgage for $1,- 
200,000.— The company has made a mortgage to secure $1,- 
200,009 of 5 per cent $1,000 gold bonds.—V. 64, p. 422. 
Citizens’ Street Ry. (Indianapolis).—Three Cent Fares.— 
The last Legislature in Indiana passed a bill to require street 
railway companies in cities of the size of Iadianapolis to 
charge three cent fares, The new law, by the Governor’s 
proclamation, was to go into force at midnight April 14. This 
company, however, declines to ob+y the law until a decision 
is reached in the Federal Court, where a test case brought 
by the mortgage trustee is under argument.—V., 63, p. 116. 
City & Subarban Railway of Battimore.—Balance Sheet 
Jan, 1897,—The company has submitted the foll»wing: 
BALANCE SHEET JAN. 1, 1897. 
Liabilities. 
Capital stoek......... .- 84,000,000 
First mortgage 5%... *3,000,000 
Bills payable and call 
iadinins saieie ‘ 266,181 
811,300 ' Individual accounts. -. 105.527 
44,271 | Tickets outstandiag.... 3,814 
300/ B.C & E. RR. net earn 
47,034 
203,759 


Caeh..ccc.cccce-e . $53,929 
Construction. real es- 

tate and equipment... 
Stock and cost of other 


6,679,565 


8 
Materia.s on hand...... 
Bills recivable......... 
Paul Boynton bond -.. 
Insurance paid in adv. 
Sundry accounts 


640 Ss icen- 268s. cheee 
19,659 | Undivided earnings... 
23,651 | 


$7,624,315 | 


| —— 


7,624,315 


*In addition the company guarantees the payment of princival and 
interest on Lake Roland Elevated 5s, $1,900,000; and on Baltimore 
Catonsville & Ellicott’s Mills Passenger RR. 5a, $590,000. 

Adding to the s'atement of gross and net earning: now 
furnished the charges aod dividends paid for the year 1896 
we get the following results for the year : 

Net Park, ete., Other 
Earnings. Expenses. Charges 
$365,560 $5,460 $210,670 


Dividend Balance, 
(2 per cent.) Surplus. 
$30,060 $69,430 


Gross 

Receipts. 
$1,014,541 
—V. 62, p. 547. 

Columbus Heeckivg Valley & Toledo Ry.—Majority of 
Consol. 5s Deposited.—Pena!ty after April 30.—J. P. Morgan 
& Co. announce that overa majority of the consolidated 
mortgage 5 percent bonds has been deposited pursuant to 
their notice of Feb. 25 last. All holders desiring to make de- 


posits are notified to do so on or before April 30, after which 
date, if received at all, bonds d-posited will be subject to such 
terms as may be prescribed, 

Listing.— On the New York Stock Exchange have been listed 
$4,132,000 J P. Morgan & Co, engraved certificates of deposit 


for consolidated 53, Said receipts bear stamped upon th: m the 
following, which refers to the purchase of the March coupon: 

J. P. Morgan & Co. have advanced to the holder hereof in cash the 
sum of $25 on each $1, 00 of bonds herein receipted for, pursuant to 
their notice of Feb. 25, 1897.—V. 64, p. 663. 

Consolidated Kansas City Smeltiog & Refloing Co.— 
Listing.—Oa the New York Stock Exchange has been listed 
$359,000 additional 7 per cent cumulative preferred stock, 
making total amount on list to date $871,325.—Vol. 63, p. 32. 

Diamond Match Co.—Offcial Circular as to English Deal. 
—A circular issued by the company at Chicago calls for de- 
posits of stock under the English agreement, saying: 

To the stockholders of the Diamond Match Co.—Contracts have been 
closed for the intreduction in England of the valuable machinery 
the patents of which are owned bs this company, and negotiations are 

ending for the further introduction of such patents throughout the 
Rontinent of Europe, the result of which will effect a substantial in- 
crease inthe earnings of this company. The execution of these con- 
tracts will be greatly facilitated by procuring the deposit of a large 
amount of the stock of this company with the [llinois Trust & Savings 
Bank, as trustee, with power of sale on or before Nov. 1 next at $165 
per share, in pursuance of the terms of an agreement entered into by 
alarge number of shareholders of this company under date of Feb- 
ruary 15, A. D. 1897. Itis important that this stock should beso de- 
posited with the trustee prior to May 1 next, and, therefore, the direc- 
tors have deemed it advisable to submit the matter to the sharehold- 
ers by this circular letter.—V. 64, p. 707. 

East Penn Traction Co.—Bonds Offered.—Subscription 
books opened April 15 at the Treasurer’s office, 303 Bourse 
Building, Philadelphia, and at the Yardley (Pa.) National 
Bank, to the first mortgage 5 per cent gold bonds of the com- 
pany, carrying a bonus of 50 per cent in full-paid capital 
stock. Terms, 10 per cent on subscription and 15 per cent 
each thirty days until paid. —V. 64, p. 707. 

Indian Springs & Fiovilla.—Sale Postponed.—The sale of 
this three-mile Georgia road, which was to have taken place 
on March 23, has been postponed one year. Mr. W. F. Smith 
is now receiver. 

Jacksonville Tampa & Key West RR.—Foreclosure Suit 
under First Mortgage Filed.—The Mercartile Trust Co. of 
New York, trustee under the J. T. & K. W. first mortyage, 
filed at Jacksonville, on the 9th inst. a petition for fore- 
closure, This action is thought to be merely for the purpose 
of preserving rights. The )ostponed sale under the consol. 
mortgage is set for May 3d.—V. 64, p. 707. 

Joint Traffie Association.— Resolution to Continue Asso- 
ciation.—At a meeting of the board of control in this city on 
April 13, thirty of the thirty-two roads being represented, ad- 
dresses were made upon the ecope and bearing of the Trans- 
Missouri decision and the Government appeal against the de- 
cision of the United States Circuit Court of Appeals in favor 
of the Joint Traffic Association. The speakers were James C, 
Carter, Edward J. Pb«'ts and Senator George F, Edmunds, 





A resolution was then passed to maintain the work of 
Association as heretofore. An official announcement r ~ 
ing his made at the close of the meeting is as follows. 

** The presidents of the board of control being in ga3gi 
day, with counsel, and the board of managers bein = > 
attendance, the following res lution wis adopted by paws - 
of control: ® board 

** Resolved, That after hearing the opinion ¢ 
acting under their advice as to the validity of all . 
Association and the conduct of our business under jt col a 
the final decision by the Supreme Court, we, the membent 
of this Association, believing that under our agree aa 
we are acting in the public interest, that we ara ae 
serving and protecting the inter-State commerce of ar. 
country from demoralization fatal to legitimate business 4 
its prosperity, and that we are carrying out and enforcin th 
letter and spirit of the InterS ate Commeres Act red by 
pledge ourselves to maintain and carry out the provisions 
the articles of organization of the Joint Traffic Association : 

“Thereafter, upon motion, all pending questions relat, 
to rail-and-lake and all-rail rates were referred to the rn | 
of managers, with a request that they take action under th 
scop2 of the foregoing resolution, , 

‘*Ta addition therto the commissioner was requested t 
refer the majority and minority rep rts rela'ing to the dese: 
sions of freight car equipment 'o the Amarican Riilway Ave. 
ciation. This subject has been under discussion for three 
years, the object being to secure uniformity in the facilities 
of shippers.”—V. 64, p. 707. ‘ 

Kansas City Pittsbarz & Galf RR.—Steamship Connee. 
tion.—This company, is is stated, has made an arrangement 
with the Mallory Steamship Co, for a throuzh service be- 
tween Kansas City and New York, New Eagtaniand Atlantic 
coast points, via the Kansas City Pittsburg & Gulf to Texar. 
kana, the International & Great Northera to Galveston and 
the Mallory Line.—V. 64, p. 664, 

Kings County Elevated RR.—Brooklvn Elevatet RR.— 
Resignation of Gen. Jourdan—Talked of Union. —Gen. James 
Jourdan has announced his intention to retire at an early day 
from the receivership of the Kings County Elevated RR. say- 
ing the position was taken with the understanding that his 
service should be only temporary. His resignation accords 
with the belief of many persons that tha plan for uniting the 
two elevated systems in Brooklyn, by lease or otherwise, is 
likely soon to be carried out.—V. 64, p. 373, 706, 


Lehigh Valley R. R.—Vompletion of the Sale of Bonds to 
Drexel & Co.—Che comoletion of th» site to Drexel & C>., in 
connection with J. P. Morgan & Co.. of $5,000,000 new mort- 
gage and collateral trust bonds, u1der the conditional agree- 
ment of a month ago (see V. 64. p. 517), was officially an- 
nounced on Monday. The new bonis ara 5 percent gold 
bonds, ruxning 100 years but subject to call at 10714, The 
proceeds of the $5,000,000 bonds sold will be used to pay off 
the floating debt and to provide working capital. Provision 
is made in the mortgage for a further issue of $3,000,000, as 
needed for improvements and equipment, in the next two or 
three years, and also for $1,000,000 a year, for seven years 
after 1900, for new construction, &c.. all of the new property 
to come under the mortgage. [he total authorized issue is 
therefore $15 000,000. 

One condition of the agreement thus consummated was that 
an examination of the accounts of the company should be 
made by Expert Accountant Stephen Little. Mr. Little’s re- 
port now subrnitted shows no misrepresentations on the part 
of the company, though he makes some changes in the method 
of stating the accounts. The floating debt as determined by 
him was not in excess of the amount stated by the accountant 
of the company. 

With the purchase of the bonds above mentioned Drexel & 
Co. and J. P. Morgan & Co. secure the voting power for a 
term of years on the Lehigh Valley stock owned by the Packer 
estate, which is believed to amount to about 150,000 shares. 

No changes in the board of directors or the officers have yet 
been made, but it is understood that som2 are contemplated. 
Several of the officials have reached an age which makes 
them anxious to retire from active business life, they having 
remained with the property of late only at the urgent solicita- 
tion of parties interested in it.—V. 64. p. 517. 


Long Island RR.—Improvements—No Immediate Prospect 
ot Dividends.—The following statement from the “Brooklyn 
Eagle” is of interest relative to the improvements in progress 
and the prospects for dividends: . 

“The managers are making rapid progress in ballasting the 
track with cinders, and it is hoped to have the worst sections 
of the road finished before summer travel begins. About 
half a mile a day is being finished, and the work is to be 
continued at that rate until over two hundred miles are put 
in proper condition. This outlay will cost the road not less 
than $200,000. The company is increasing the use of hard 
coal as fuel and half the engines are now using hard coal. 
The total mileage under next summer’s time table will be 29,- 
600 miles per month over that of any previous summer time 
table of the road. One of the directors said: y . 

‘* “We are going to run the road for some years with the idea 
of building up Long Island and the future business of the 
road and the earning of immediate dividends will not 
taken into consideration. The road is to be run on a large 
and liberal plan, with the idea of making Brooklyn and the 
rest of Long Island what they should be, prosperous sections 
of the great city of New York and thriving suburbs. 
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—E_— : 
“Immediately upon the passage of the Atlantic Avenua Im- 
vement bill and its enactment into a law, the Tuanel Com- 
= will be fully organiz2d, capital subscribed and the work 
Pail be undertaken as speedily as possible. President Bald- 
win says that the work of depressing the tracks of the rail- 
road on Atlantic Avenue will proceed concurrently with the 
construction of the tunnel. 2 

“Mr, Baldwin denied the ramor that the Long Island Rail- 
road had taken any steps looking toward the purchase of the 

ings County Elevated Road or any trolley limes.”—V. 64, 

517. 

Louisville New Albany & Chicago Ry.—Final Instal- 
ment Payable April 15.—The fifth and final cash payment of 
90 per cent on the old common and preferred stock deposited 
under the plan will be due and payable on April 15, being $150 
on each 100 shares of old preferred stock and $50 on each 100 
shares of old common stock.—V. 64, p. 664. 

Mexican National Railway, Limited.—Dividend on A. 
Certificates. —Deposits Subject to Penalty.—This depositary 
company from the money received for interest on the Mexican 
National RR. ‘‘A” bonds held by it paid on April 6 a dividend 
at the rate of £273.41 per cent upon its ‘‘A” certificates. 
Hereafter bondholders desiring to convert their Mexican 
National Railroad second mortgage ‘‘A” and **B” bonds into 
the certificates of the company must deposit them at the 
office, 13 and 14 Cornhill, E. C., and pay a p2nalty at the rate 
of 20s. per $1,000 bond, in addition to the assessment provided 
for in the scheme.—V. 638, p. 1115. 

Newark & Granville Electric Street Ry.—The Equitable 
Trust Co., of Chicago, has filed a cross peti:ion in the United 
States Circuit Court at Columbus, O., in the suit of R-inhart 
& Scheidler vs. the Railway Company, maintaining that it 
holds a mortgage on the property to i's full value and asking 
for a receiver.—V. 63, p 652. 

New York Central & Hudson River RR —New York & 
Harlem RR —Refunding Plan.—The directors of these com- 
panies on Wednesday entered into a contract with J. P. Mor- 
gan & Co. of New York and J. S, Morgan & Co. of London 
for the conversion of their outstanding bonds into new gold 
bonds running for 100 years and bearing 314 per cent interest. 
The New York & Harlem stockholders will meet on May 18 
and the New York Central stockholders on May 26 to ratify 
the action of the directors. 

The New York Central will make a new loan for $100,000,- 
000, of which $15,000,000 will be reserved for new coastruc- 
tion after 1993. [he remaining $85,000,000 will b> used to 
take up the existing bonds and any part of this amount not 
so used will b2 sold for cash. Ths New York & Harlem bonds 
will be for the present amount, viz., $12,000,060. The two 
new loans together will, therefore, aggregate $112,000,000 

The bonds to be offered the privilege of exchange are as 


follows: 

New York Central— Rate. Due. Amount. 
Firat mortgage.......... ones Jan. 1, 1903..... a +-2200$30,000,000 
First mortgage, sterling .. 6 Jan. 1,1903...... .. eee 9,733,333 
Debt certificates............ 4 May 1, 1905............ 6,450,000 
Debentures. ....c0.c0c--scee- 5 Sept. 1, 1904........... 11,000,000 
a apa 4 June 1, 1905 ..........- 13,194, 00 

NE ntaboseccecesscces a ao +eee----$70,377,353 
¥. Y. & Harlem consol..... May 1, 1900............ 12,000,000 
Grand total............-... Pe eR RR ah $82,377,333 


The annual interest on the New York Central bonds at 
present outstanding is $4,153,776. Interest on $85,000,000 314 
percent bonds will be $2,975,000. The saving in interest will 
thus be $1,178,776 per annum. The annual interest on the 
present New York & Harlem bonds is $840,000. Interest on 
the 314 per cent bonds will be $420,000, a saving of $420,000. 
The saving in interest for both the New York Central and 
the Harlem roads will be $1,598,776 a year. 

The terms of the conversion of the New York Central and 
the Harlem bonds will be annou:ced later. The new bunds 
will constitute a first lien on both properties. 

The new 314 per cent bonds of the Lake Shore & Michigan 
Soutbern Railway—the amount being $50,000,000 —are is:ued 
at 10214,and the old bonds are accepted on a 344 per cent 
basis, it is supposed the Nw York Central ana the New 
a 2 Guten bonds will be issued on about the same terms. 
=? ’ Pp. ° 


New York Stock Exchange.—kesolutions Adopted by 
Governing Committee.—The Governing Committee of the 
New York Stock Exchange this week adopted the following : 
. Resolved, That transacting or offering to transact business 
i0 grain, produce, cotton or oth«r commodities without com- 
Mission, or !or a nominal commission, by any member of this 
Exchange or firm repr: sented therein, for a customer dealing 
M securities dealt in at the Exchange, is a method or arrange- 
ment for rebatement of commissions and is a violation of 
the commission law, 

Reso!ved, That giving or «ffering to give reciprocal busi- 
ness in grain, produce, cotton or other commodities deven- 
dent upon the amount of Stock Exchange business received 
#84 method or arrangement for rebatement of commissio: s, 
and is a violation of the commission law. 


pereeon Short Liane & Utah Northern Ry.—Decr:e Value of 
o ah Southern Bonds.—Vhe Special Master anuounces that 
vee is due from the foreclosure sale of Jan. 9 to holders of 
tah Southern general mortgage bonds the amount of $499 08 
yl and to holders of Utah Southern extension bonds 
16 per bond, These amounts will be paid at the Guar- 








anty Trust Co, on May 15, or as soon thereafter as warrants 
can be obtained from the Court.—V. 64, p. 664 

Owensboro Falls of Rough & Green River RR.—Illinois 
Central RR.—Purchas:d at Foreclosure Sale —At the fore- 
closure sale in Owensboro, April 9, the Owensboro Falls 
of Rough & Green River RR. was purchased in the inter- 
est of the Illinois Central RR. Co. for $150,000. The Owens- 
boro road is 42 miles long, and control of it was secured by 
the Illinois Central in connection with its purchase of Chesa- 
peake Ohio & Southwestern securities in 1893,.—V. 64, p. 84. 

Peoria & St. Louis Ry.—Sale of Bonds.—Construction.— 
Ia reply to our letter of April 8, inquiring as to the truch of 
the newspaper statement that he had pliced $3,000,000 of 
bonds in Paris, Contractor D. L. Wing writes : 

The facts as given are practically true, except in the amount of the 
bonds that [ succeeded in placing in Paris, The amount of the issue is 
$1,100,000. The survey and location are all complete, the work hav- 
ing been begun iast August and has been continued from that time up 
to this date Last fall about 17 miles of grading was completed and 
one mile of track was laid before the cold weather setin, During the 
winter nearly all the right of way has been secured, the bridge timbers 
have been ordered in, and a3 soon as the weather will permit, active 
Operations in grading, track-laying, ete., will begin again. 

The road is projected from Peoria to Springfield, Ill, a dis- 
tance of 50 miles, and the authorized am unt of the mortgage 
upon it is $1,100,000. Whether or not this amount has all 
been placed does not seem clear.—V. 63, p. 560, 

Rapid Transit Undergrouad RR. (  vew York City).—Jn- 
corporation.—‘this company was incorporated at Albany, 
April 9, for the purp»se of constructing a tunnel railroad in 
New York City from the City Hall Park to 155 h Street, the 
incorporators and directors being : Carlton H. R-eve, Cornel- 
ius V. Sidell, John Bogart, John Acken, David L. Hough, 
John F, O'Rourke, Thomas Allen, and Robert H. Sherwood 
of New York City, and Nelson S, Easton of Summit, N. J. 
The length of the proposed road will be ten miles, and will 
commence at or near City Hall Park. running as follows: 

Northerly under Park Row and Centre Street and through the block, 
to and under Reade Street, to New Elm Street; along the latter street 
to Spring Street and Marion or Mulberry streets, thence uortherly to 
Great Jones Street, thence northerly through Lafayetie Place to As- 
tor Place and Eighth Street, thence northerly through and under 
Ninth Street to Fourth Avenue, thence to Forty-second Street and 
over same to Grand Central Depot and bevond the depot to and along 
Broadway to Fifty-ninth Street, thence to Boulevard and Eleventh 
Avenue and along the same to One Hundred and Fifty-fifth Street. 

That portion of the route between One Hundred and Twenty-fourth 
and One Hundred and Thirty fourth streets on Eleventh Avenue shall 
be along the surface of the street. — 4 p ‘ See 

It is said the road will be built “if the desired right is given 
to it according to the ideas of the Rapid Transit Commis- 
sion.” —V. 64, p. 611. 

Reating Company.—Fuller Statement of Earnings.—The 
Reading maaagement announces that ‘‘the accompanying 
detached statemen's of the ousiness of the Philadelphia & 
Reading Railway Company and the Philadelphia & Reading 
Coal & Iron Company are furnished in response to several re- 
quests for this information.” [The results of the business of 
the whole Reading system for February and the three months 
ending Feb, 28 were published by us last week, but the totals 
for the three months are here repeated. The figures for 1896, 
it should be understood, have been adjusted by the company 
to the 1897 basis.—Ebs ] 

inmate & READING RAILWAY CO, 
e€ 


3 mos. Gross t Other Equip't Impts.& Bal., sur. 
to Feb. 28. earns. coratnas. income. renewals. renewals. for charges. 
1897 .......$4,657,701 $2,111,6 $85,455 $125,954 $7,424 $2,063,681 
pe 4,909,015 2,135,564 88,0L0 156,893 50,336 2,016,345 

COAL & IRON COWPANY. 
 . SEE, $4,974,960 loss B162.843 wee teen $116,907 loss $279,750 
Co §,576,300 tase TEATDlcccsscce = ccce se 222,600 loss 261,129 


TOTAL SYSTEM NET INCOME AND CHARGES, 


Re’ding Co. Coal &'Iron Rail’y Co. Total Charges & Balance. 

net income. Co. lose. net income. netincome. _ taxes. deficit 
| COE .8* $279,750 $2,003,681 $1,854,914 $2,325,000 $470,088 
1896....... 70,983 261,129 2,016,345 1,826,198 2,418,742 592,54 


The fixed charges in the foregoing statement are given as 
they now stand. O1 completion of the reorganization the 
tixed charg:s and taxes will be reduced t» $725,000 per 
month, or $2,175,000 for thrge months. The Reading Sys- 
tem a] ways shows small earnings in the winter months. The 
result this winter is better than it was a year ago. The 
largest earnings are in the autumn.—V. 64, p. 708. 

Savannah (Ga.) Traction— ity & Sabarban RR.—Fares 
Restored to Five Cents.—These companies have raised their 
fares from three to five : ents and are otherwis2 acting in 
such apparent barmony that it is thought in Savannah some 
plan for permanently uniting their interests must be ia prog- 
ress —V. 64, p. 182, V. 60, p. 873. 

Sammit Branch KK. —Foreclosure Sale July 13, 1897.—The 
foreclosure sale of the property (excepting certain tracts of 
land released trom the mortgage on March 20, 1896,) is adver- 
tised to take place at the Philadelphia Bourse July 13, 1897. 
The reorganization agreement as now at hand proves to be 
merely the plan published by us last D-cember (V.63, p. 1065,) 
excepting that the new mortgage is to be for $1,4)0,000 of 
which $325,000 is to remain in the trea-ury. [he authorized 
capital stock will be $1,590,000 in $50 shares. [Che Pennsyl- 
vania RR., it is provided, shall deposit its 43,804 shares of old 
stock, and in common with the other stockholders pay the 
assessment of $3 per share (or $9 per share of new stock re- 
ceived, the exchange being three for one). [vo participate in 
the reorganization bonds and stock must be deposited with 
the Girard Lif+ Insurance Annuity & [rust Co. of Pailadel- 
phia by May 7, 1897. Assurances of assent of practically 
total issue of bonds have been received.—V. 64, p. 708. 


@ For other Investment Items see pave 758. 
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Reports and Documents. 


CHICAGO BURLINGTON & QUINCY R&A. CO. 


FORTY-THIRD ANNUAL REPORT—FOR THE YEAR 
ENDING DECEMBER 31, 1896. 





CuIcaGo, March 17, 1897. 
To the Stockhilders of the Chicigo Burlington & Quincy 
Railroad Company : 
Your Directors submit the following report of the opera- 
tions of the Company for the year ending December 31, 1896: 
EARNINGS AND EXPENSES. 
The Gross Earnings of the Company, including those of 
all leased and controlled railroads, have been: 
From Freight ............. aeouce 20060 $22,423,210 77 
From Passengers . 7A5 3OL56 
From Mail, Express and Miscellaneous. 4,3vv, #45 sy 
—-——$3 4,176,456 22 
The Expenses have been : 
Operating Expenses................--.0-- $21,135,800 84 
Taxes 1,524,670 70 22,660,471 54 


$11,515,984 68 


Net Earnings from Operating 
Add for— 
Other Income and Interest............... 
Net Receipts of B. & M. R. RR. in Ne- 
braska and H. & St. J. RR. Land De- 
partments for the year 


Total Net Receipts 


Charges have been as follows: 


Interest on Bonds . 
Rent of Track and Depots ......... piaaes 
Sinking Funds 


$358,740 05 


390 ,323 40 


$8,252,778 0S 

409,275 15 
777,78456 9,439,837 79 
2,466,470 29 





Divi lends have been paid as follows : 


March 16, 1896, 1 per cent $820,027 00 
June 15, 1896, 1 per cent 820,028 00 
September 15, 1896, 1 per cent 820,028 00 
December 15, 1896, 1 per cent 820,028 00 3,280,111 00 


~~ $813,640 71 





lg ere 
1896 COMPARED WITH 


Gross Earnings from Operating in 1896.... 
Gross Earnings from Operating in 1895.. 


-- $34,176,456 22 
33,658,270 86 


$518,185 36 


Increase in 1896........ 


$22,660,471 54 
22,495,661 68 


$164,809 86 


Operating Expenses and Taxes in 1896 
Operating Expenses and Taxes in 1895 


Increase in 1896 


Net Earnings from Operating in 1896. ............... ou .$11,515,984 68 
Net Earnings from Operating in 1895.... e 11,162,609 18 


$353,375 50 


Increase in 1896 


Percentage of Operating Expenses (including Taxes) to 
ross Earnings in 1896 66°30 

Percentage of Operating Expenses (including Taxes) to 
Gross Earnings in 1895 66°84 


Decrease in 1896... .ccccocceccccsce O54 


Tota\ number of Passengers carried one mile 
exclusive of Free Mileage ..... pachdtenbed 
In 1895 


324,553,945 
346,882,548 
Decrease in 1896............ ee ee ee 22,328,603 


Gross Earnings from Passengers in 1896................ $7,452 301 58 
Gross Earnings from Passengers in 1895 7,791,303 74 


Decrease in 1896 $339,002 18 


Gross Earn ngs per Passenger per mile in 13896 2-28 cents. 
Gross Earnings per Passenger per mile in 1895......... 223 “ 
0°05 cents. 


Increase in 1896 


10,114,275 
9,884,385 


229,890 


Miles run by Passenger Trains in 1896 (standar 1 gauge) 
Miles run by Passenger Trains in 1895 (standard gauge) 


Increase in 1896 


Miles run by Passenger Trains per mile of Road oper- 
ated in 1896 (standard gauge) are 1,409 
In 1895 (standard gauge) ..... . 1,377 
EIARORSS 1 BEGG rcnccnccccceseccncsscocesccesess scocses 32 


Total number of Tons of Freight carried one mile in 1896 2,577,655,320 
Be Bind thaaaccdaswdtnricdstnnninedincscauptnenscetiasés 2,147,206,138 
Increase in 1896 130,449,182 


Gross Earnings from Freight in 1896 $22,423,210 77 
Gross Earnings from Freight in 1895 21,602,241 37 
i iswians $820,969 40 


Gross Earnings per ton per mile in 1896 
Gross Earnings per ton per mile in 1895................. 


Decwease im 1806 .ccceccocccccccecesceecescce 


0°86" cents. 
o-s78 “ 
0°014 cents. 


15,507,091 
15,061,929 


445,162 


Miles run by Freight Trains in 1896 (standard gauge) .. 
Miles run by Freight Trains in 1895 (standard gauge).. 


Tmewense im 1906. cccccaccccccccccoccccescceccccccceccss 


Miles run by Freight Trains per mile of road operated 
in 1896 (standard gauge) 
In 1895 (standard gauge) 


Increase in 1896 


Nore.—The Earnings and Expenses of all roads owned or ea: 
trolled by the C. B.& Q. RR. Co. are included in the foregoing; but a, 
tons and passengers carried one mile do not include those of the the 
row-gauge roads, for which no such statistics are kept. In fi nar. 
earnings per ton and per passenger per mile, the freight and paste 


ger earnings of the narrow-gauge roads have therefore been excluded, 
CAPITAL STOCK. : 


The Capital Stock of the Chicago Burlington & Quin 
Railroad Company on December 31, 1895, Quiney 
was .. B82 ~ 
C. B. & Q. stock issued during the year in ex- $82,002,700 09 

change for B. & M. R. RR. (Iowa) stock sur- 
rendered 100 00 


Total Capital Stock of C. B. & Q. RR. Co., 
SI Ss MEI dint conmnmesuindepieaitendc 
Capital Stock of the Burlington & Missouri 
River RR. Co. (Iowa) on December 31, 1895, 
SEE Wine ccocntaconsinanetoentenen -- $1,500 00 
Less amount converted into C. B. & Q. stock 
during the year 100 00 


Aggregate of Capital Stock on Dec. 31, 1896.. 


a 


$82,002,800 00 


1,400 00 
$82,004,200 00 








————<——<—<—— 

Norte.—The C. B. & Q. RR. Co. owns and holds in its Treasury almost 

all of the cavital stock of the railroad poe yom controlied by it. For 

a detailed statement of the amount of such stock outstanding and the 
amount owned by the C. B. & Q., see page 48 of pamphlet. 


FUNDED DEBT. 
The Funded Debt of the Chicago Burlington & Quincy 


Railroad Company on December 31, 1895, 
oes ees+e0.8127,152,900 00 
There were issued during the 
year Bonds as follows: 
C. B. & Q. Consol. Mortgage 


7 p.c. Bonds of 1903 sold .$2,247,000 
Do. issued for Scrip sur- 


rendered 3,000 
——— $2, 250,000 00 

C. B. & Q. Iowa Div. 4 p. ct. 

Bonds of 1919 sold 1,000,000 00 
The reductions during the year 

were as follows: 

Bond Scrip exchanged for 
Cc. B. & 8. Consol. Mort. 
7 per cent Bonds of 1903 
and canceled 

Paid at maturity : 

Nebraska Railway 7 per ct. 
Bonds of 1896.... ........349,000 00 

Omaha & Southwestern RR. 

7 per ct. Bonds of 1896..669,000 00 


Purchased for Sink. 
Funds and canceled : 


C. B. & Q. 5 per cent Bonds 
of 1919 (Lowa Division).. 42,000 00 
C. B. & Q. 4 per cent Bonds 
of 1919 (lowa Division) ..189,000 00 
C. B. & Q. 4 per cent Bonds 
of 1927 (Nebraska Ext.)..321,000 00 
———-_ 1,573,000 00 


Net Increase of Funded Debt during the year........ 


Total Funded Debt of the C. B. & Q. RR. Co. on 
December 31, 1896.......... bp d6b606 44g REsdOebAoC OCS $128,829,900 00 
Outstanding Funded Debt of controlled railroad 
companies on Dee. 31, 1896 (being the amount not 
owned by the C. B. & Q. RR. Co.), WAS....n0ccenne-e 


$3,000 00 


1,677,000 00 


24,259,000 00° 
Total outstanding Funded Debt of the whole system 
on December 31, 1896 


LENGTH OF ROAD. 


The numbet of miles of Road owned and leased by the Com- ners 

pany, including al' Bran hes, on Dec. 31, 1895, was......-. 5,564°87 
Add, for mileage leased and operated jointly with other Com- eo 
panies and Roads for which a fixed yearly rental is paid... 165°67 


$153,088,900 00 


Miles. 


Total number of miles operated by the Company Decem- ; 
ber 31, 1895, as stated in the last Annual Report... ... 5,730°54 


There were added during the year: 


IN Iowa, 
Miles 
The Humeston & Shenando3sh Railroad, 
leased tv this Company under date of May 
1, 1896 
Less the mileage of the Moulton & Albia RR., 
Albia to Moravia, which this Company has Ma 
ceased to operate 11:50 


12°53 


101°03 
In ILLINOIS AND MISSOURI. 


During the year arrangements have been 

made under which this Company’s Passen- 

get trains are run from East Alton, IL. 

overthe Alton Bridge and the St. L. K. & 

N. W. RR. to St. Louis, Mo 

Add for increase in mileage due to small 

changes in tracks and re-measurements.... 

129'3h 


—_—_— 


5,859°85 


Net increase in mileage during the year.. 


Total number of miles operated by the 
Company December 31,1896... ......... 


DIVIDED As FOLLOWS: 


Number of miles of road owned and leased 
by the Company, including all Branches... 
Number of miles of leased road opera 

jointly with other Companies, and that for 
which a fixed yearly rental is paid.......... 


5,652°62 


2¢7°23 





5,959°85: 
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2,1 
2098 


62 


< ¢On- 
+ but ¢ 
th he 


pee 
Xeluded, 


Quincy 
12,700 00 


100 00 


a, 


2,800 00 


1,400 00 
200 00 
—— 
’ almost 
it. For 
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Juincy 
900 00 
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= 
a SP ed S859 ES 
Brow ites of standard gauge road op- 
pene by railroad companies controlled by 
aaieeB. & Q. RR. Co. on Dec. 31, 1896... 1,438-99 
tal ceeereccccceccoesescossesesesessooss 7,298°84 
ig Which should be deducted for mileage 
From ted jointly by two or more companies 
opine System, and which is therefore dupli- a 
nt above a senceocces AO oc ee cece ccccsesccese 118-72 
al standard gauge mileage op- 
ating Oy the whole System on Dec. 31, 1896 7,180°12 
umber of miles operated by the 4 aetna 
Deere daring 1896 WAS.........-c00--0eeene 7,180°12 


stem 
ome. —For details of the above mileage, see pages 49 to 54 of 
eupiet In addition to the above standard gauge mileage the 
ago Burlington & Quincy RR. Co. controls 178°87 miles of narrow 
gauge road. LENGTH OF SECOND TRACK. 
CuIcAGO BURLINGTON & QUINCY RAILROAD COMPANY. 


rack was built during the year. 









cond T 

eebet of miles of Second Track on Dec. ’ , 

31, 1896, was: Miles. Miles. 
{n TIlinOiS....-..------+ eee eee ee ner cere eres cere ees 04-01 
[NJOWS ...20--20--2e sear seer sees cerceeesneesens 88°61 
In Nebrask@.....----2-+---++++0ee ee ceee cere eees a. 4 75 

DR ee nan copasecadebinasetpivessgeease 297°37 

teaeth of Second Track on standard gauge 

controlled roads, December 31, 1896, was: 
In Missouri. .....-----++-220+--eece ree ereceeeeeee 25°97 


CONSTRUCTION AND EQUIPMENT. 
EXPENDITURES. 
There was expended for Construction during the year, on 
the Ch. Bur. & Quincy RR. and Branches in Illinois and Iowa: 





For New Viaduct at Hawthorne, Ill.......-... $35,349 53 
For Land at Chicago. .....----.---++--+-------+ 1 10,613 46 
For Land at Rock REE er 62,229 VO 


$208,191 99 
128 2: 


33 Miscellaneous Credits..............--2.-- 
Less € ————- $208,063 76 


On the Burlington & Missouri River Railroad 
in Nebraska and Branches : 






For Land and Right of Way.... --- $8,448 85 
For New Fences...-... sccosee 15,194 75 
For Nebraska City Bridge... 12,045 &5 
For New Side Tracks......... 2,754 27 
For New Bridging............-....- nae 12,447 48 
DPN IRIUIOE. 2n00-ccdseccensessscatsccnanes 49,018 45 
For Interlocking Plants at Grand Island and 

TOP .ccncdsccocsenss EAE Ee ae eel ee 2,979 13 
For Miscel’aneous Construction.............. 2,092 33 

——— — 104,981 11 

$313,044 87 


Deduct for excess of Premium over Discount on Bonds 
sold, and excess of Discount over Premium on Bonds 


purchased for Sinking Fund and canceled............... 325,018 89 


Net amount credited to Construetion Account in 1896.... $11,974 02 
The cost of Equipment paid for during the year was...... 762,178 86 





Net amount charged Construction and Equipment Ac- 
SD MR cicdnessckinsasacddhasnassessonaaepeescceasn $750,204 84 


There was expended for Construction during the year on 
the standard gauge roads controlled by the Chicago Bur- 
lington & Quincy RR. Company : 


IL nn cacad ec: sanidiighiedatinedaiindie $108,427 42 
is ccanincecetetnbasenececens 25,635 81 
RTS 13,042 11 
ob eh ,000 

For Land and Right of Way.................. 2,450 87 





$159,556 21 
Less Miscellaneous Credits..............--.. 2,448 18 
$157,108 03 


85,370 66 


$242,478 69 

There was expended for Construction during the year on 

the narrow gauge roads controlled by the Chicago Burling- 
ton & Quincy RR. Company : 





The cost of Equipment paid for during the 
ae aaeneus Sh sen sectioned 





For New Side Tracks............- PI Ames $7,381 23 
For New Buildings and Water Work 988 99 
For New Fencing............... so o0 848 24 
For Miscellaneous Construction. 113 40 


—_—_ $9,331 86 
8,445 19 
$17,777 05 


The cost of Equipment paid for during the 
PN Wes si savtdka tas’ ca ckccuaeee Ree ak toes 








EQUIPMENT. 
_ There were added to the Equipment of the Chicago Bur- 
lington & Quincy Railroad Company during the year, 
Engines and Cars built or purchased, as follows: 
aay 4| Box and Stock Cars.......... 1,232 
And for Equipment acquired by the lease of the Humeston 
& Shenandoah Railroad: : 










Engines 17| Wa 
ag OT EE OPES em I, tits cia ine cdaanes 3 
Passenger and Combination | Box and Stock Cars...... 32 
aPs........ onSs Shad si animps 5 3 | Coaland Flat Cars....... 40 
"Ee nt sad Sizgeens | 
Ba Equipment at the end of the year is as follows: 
Sere 891 | Officers’ and Pay Car 
Passenger and Combination Way Cars Pe: J cones roe 309 
USED S secsedvaganasias 556 Boarding Cars, .. 15 
Baggage, Mail and Express Wrecking Cars.... ‘ 9 
a Aivannctdakoncepaues 187 | Box and Stock Cars.. -24,992 
ed EERO 10 | Coal, Flat and Ore Ca -. 6,940 
the ere were added during the year to the Equipment of 
_ Standard gauge railroad companies controlled by the 


The Equipment at the end of the year is as follows: 









,  ctedntidoneds naasece 214 | Way Cars....... 110 
Passenger and Comb. Cars.. 108 | Boarding Cars.. 2 
Baggage, Mailand Exp.Cars 46] Wrecking Cars.... 

Dining Cars ............ a 4 | Box and Stock Ca .-5,417 
Otticers’ and Pay Cars 5 | Flat and Coal Cars........... 1,624 





There was added duriug the year to the Equipment of the 
narrow gauge railroad companies controlled by the Chicago 
Burlington & Quincy Railroad Company : 





PIG indie snsecusencscudeehteconsn Srudvétdbaseivcuswdipascoesdeagae 1 
The Equipment at the end of the year is as follows; 

ER eet eee. Lee 

Passenger and Combination Wrecking Cars...... oo 
ae -----. 17] Box and Stock Cars 

Baggage, Mail and Exp. Cars 3 | Flat, Coal and Ore Cars...... 264 


GENERAL REMARKS, 
The actual length of standard gauge road operated by the 
Chicago Burlington & Quincy Railroad Company and con- 
trolled companies on December 31, 1896, was 7,180 miles, the 
same as on December, 31, 1895. 
The average number of miles of standard gauge road oper- 
ated by the Chicago Burlington & Quincy Railroad Company 
and controlled companies in 1896 was 7,180 miles, the same 
as in 1895. The gross earnings per mile of road operated 
were $4,731 26 in 1896, against $4,663 60 in 1895. The operat- 
ing expenses, including taxes, per mile, in 1896, were $3,- 
131 83, against $3,110 29 in 1895. The percentage of operat- 
ing expenses, including taxes, to gross earnings, in 1896, was 
66°19, against 66°69 per cent in 1895. 
The number of tons moved one mile on the standard gauge 
roads increased 5 33-100 per cent as compared with 1895; 
while freight earnings increased 3 66-100 per cent. Pas- 
sengers carried one mile decreased 6 44-100 per cent, while 
passenger earnings decreased 4 36-100 per cent. The per- 
centage of operating expenses to gross earnings decreased 
one-half of one per cent. 
The corn crop of 1896 was larger even than that of 1895, 
the Government estimate being 2,283,875,165 bushels, against 
2,151,138,580 bushels in 1895, for the whole country The 
five States of Illinois, Iowa, Nebraska, Missouri, and Kansas 
harvested, in '896, 1,329,394,596 bushels, as compared with 
1,122,156,267 bushels the year before. The extremely low 
price of corn has held back shipments. 

There has been paid in dividends to the stockholders dur- 
ing the year, $813,640 71 in excess of the net earnings, which 
is taken from the accumulated surplus of the past. 

Sinking funds have increased during the year $1,255,938 34, 
of which sum $777,784 56 was paid directly from the earn- 
ings of the year, and the remainder, $478,153 78, was the 
accumulation of interest on bonds held in the funds. This 
sinking-fund increase was used in purchasing $1,598,100 
bonds, of which $552,000 bonds were canceled, and $1,046,100 
remain uncanceled in the sinking-fund investments. 

The directors will lay before the stockholders at the an- 
nual meeting in May a proposal to change the fiscal year, so 
as to make it begin July 1 and end June 30. This is done 
principally for the sake of convenience in =——ne up the 
various reports required by National and State boards, most 
of which are for the fiscal year ending with June. The pro- 
posed change, if adopted, will involve holding another 
stockholders’ meeting this year, in November, and the an- 
nual meeting thereafter in November instead of in May. 

For further details relating to the affairs of the compan 
reference is made to the Report of the Treasurer and fol- 
lowing statements. 

By order of the Board of Directors, 
CHARLES E. PERKINS, President, 





GENERAL ACCOUNT. 


THE CHICAGO BURLINGTON & QUINCY RAILROAD COMPANY 
IN GENERAL ACCOUNT DEC. 31, 1896. 
DEBIT. 
Oanital Stock— 
820,027 Shares C. B. & Q. stock, re- 
ported December 31, 1895.......... $82,002,700 00 
1 Share C. B. & Q. stock issued dur- 
ing the year tor B, & M. R. RR. 


(Iowa) stock surrendered........... 100 00 
$82,002,800 00 
B. & M.R.RR. (Iowa) stock reported 
Boonmbbar G1; 1806... ..<.neccncosccce $1,500 00 
Less amount converted into C. B. & 
Q. stock during the year............ 100 00 
——— ——_ $82,004,200 00 


Funded Debt— 
Cc. B. Q. Consolidated Mortgage 7 per cent Bonds, 
$28,913,000 00 





Chicago Burli : , : 
juan ington & Quincy Railroad Company : 


eveeee 33 


eg er re ee 
C. B. & Q. Consolidated Mortgage bond Serip.......... 11,000 00 
Cc. B. & Q. Sinking Fund 5 per cent 
Bonds, payable October 1, 1901..... $2,500,000 00 
Less amount purchased for Sinking 
Fund and canceled. ...........-.....« 185,000 00 
Saini 2,315,000 00 
Cc. B. & Q. Iowa Division Mortgage 
Sinking Fund 5 per cent bonds, pay- 
able October 1, 1919..... -..- ...... $3,000,000,000 
Less amount purchased for Sinking 
Fund and canceled........ ikanewnieen 182,000 00 
a -— 2,818,000 00 
Cc. B. & Q. Iowa Division Mortgage 
Sinking Fund 4 percent Bonds, pay- 
Oble October 1, 1919................. $12,295,000 00 
Less amount purchased for Sinking 
Fund and canceled............. cones 3,224,000 00 
—__—_ 9,071,000 00 
\ o. B. & C4 Sinking Fund 4 per cent Bonds, payable 
SOPCSMeP 1, 19B1.... .ccrccccccocccccecccosaccceses cece 4,300,000 00 
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$47,428,000 00 


$7,968,000 00 
9,000,000 00 


Brought forward H 
Cc. B. & Q. Sinking Fund 4 per cent Bonds, payable 
February 1, 1922 (Denver extension).... ........... 
. B. & Q. 5 per cent Bonds, payable May 1, 1913..... 
Oo. B. & 4 Nebraska Extension Mort- 
gage Sinking Fund 4 per cent 
Bonds, payable May 1, 1927 
Less amount purchased for Sinking 
Fund and canceled 


$29,441,000 00 


2,711,000 00 
26,730,000 00 

Cc. B. & Q. Convertible 5 per cent 
Bonds, payable September 1, 1903.. 15,278,700 00 
Less amouat converted into Stock.... 14,800 00 
15,263,900 00 


2,320,000 00 
12,894,000 00 
3,347,000 00 
1,078,000 90 


$126,028,900 00 

Oontingent Liabilities for Branch Roads— 
Ott. Os. & Fox R. Val. RR., 8 p. c. b’ds,pay.July 1,1900. $1,076,000 00 
Atch. & Neb. RR. 7 p. 6. bonds, payable March 1, 1908. 1,125,000 00 
L. & N. W. RR. sink. fd. 7 p. o. bonds, pay. Jan. 1, 1910. 600,000 00 


$2,801,000 00 
$117,063 25 
1,596,480 00 


C. B. & Q. Chicago & Lowa Division 5 per cent Bonds, 
payable February 1, 1905 

B. & M. R. RR. in Nebraska Consolidated Mortgage 
Sinking Fund 6per cent Bonds, pavable July 1, 1918. 

B. & M. R. RR. in Nebraska Sinking Fund 4 per c. bonds, 
payable Jan. 1,1910 

Republican Valley RR. mortgage sinking fund 6 p. c. 
bonds, payable July 1, 1919............ véacadanegebeos 


Matured coupons, not presented 
Coupon interest to mature January 1, 1897............ 
Unpaid vouchers and pay rolls 1,038,190 57 
Sundry current accounts 993,049 36 
Bills payable.... 500,000 00 
$4,244,783 18 
dkt ahi nihnecerrnnnnnees i aeiisieiiaiel $14,154,418 85 
-.. _ $9,000,000 00 
$11,511,392 40 
Sinking Funds, showing the total of payments to and 
accretions of Sinking Funds for— 

. & $ 5 per cent bonds, of 1901 ° 
x . 4 and 5 per cent bonds, 1919 (lowa Divis’n). 

5 5 g 4 per cent bonds of 1921 


$1,690,346 69 


TeYore) 
joo] -]e] 
Bp & Be 


1,670,449 79 
2,444,770 02 
4,075,100 65 
1,664,754 30 
298,473 42 
159,037 49 


$16,171,349 84 
$265,916,044 27 


. & Q. 4 per cent bonds of 1922 (Denver Extens’n) 
. 4 per cent bonds of 1927 (Nebraska Exten.) 
. R. RR. in Nebraska 6 per cent bonds of 1918. 

. R. RR. in Nebraska 4 per cent bonds of 1910. 
ican Valley RR. 6 per cent bonds of 1919. 

& North Westera RR. 7 per cent bonds of 1910 


poe 
& eed 


& 

ES 
8s 
£s 
a 


CREDIT. 
Oonstruction accounts. 
Amount of Construction and Equipment, including 
cost of Branch Roads, reported December 31, 1895.$203,278,596 21 
Amount expended for Construction in 1896 313,044 87 
Amount expended for Equipment in 1896 762,178 86 
Cost of Humeston & Shenandoah Ry., transferred 
from “Cost of Investments in the Securities of Con- 
trolled Roads,” on account of the leasing of the road 
to the C. B. & Q. RR. C 1,822,000 00 
$206,175,819 94 
Less amount credited Construction Ac- 
count in 1896 for Premium on bonds 
sold, and Discount on bonds purchased 
for Sinking Funds and canceled 
And for cost of Deadwood Central securi- 
ties, transferred from Construction Ac- 
count to “Cost of Investments in the 
Securities of Controlled Roads” 


$325,018 89 


180,368 57 505,387 46 
$205,670,432 48 





Cost of Investments in the Securities 
of Controlied Roads— 

Hannibal & St. Joseph RR. Co $9,132,031 20 
St. L. Keokuk & North West. RR. Co. 9,336,196 LO 
K. C. 8t. Jo. & Council Bluffs RR. Co.. 5,173,907 58 
Chicago Burl. & Northern RR. VUo.... 4,340,645 60 
Chicago Burlington & Kan. C. Ry. Co. 5,126,512 36 
Narrow Gauge Railroads 1,877,759 59 
$34,987,052 43 

$3,492,591 86 


Sundry Investments. 
$1,333,810 83 


Materials on hand for future use 
Trustees of Sinking Funds, showing the cost of un- 
canceled securities and cash awaiting investment 
held in Sinking Funds for— 
. B. & Q. 5 per cent bonds of 1901.. $1,514,307 21 
. B. & Q. 4 per cent bonds of 1921.. 906,690 44 
. B. & Q. 4 per cent bonds of 1922.. 1,670,449 79 
.&M.R. RR. in Neb.6 p.c. bds.of 1918 4,075,100 65 
B.&M.R. RR.in Neb. 4p.c. bds.of1910 1,664,754 30 
Repub. Val. RR. 6 p. c. bonds of 1919. 298,473 42 
Lincoln& Nor.W.RR.7 p.c. bds. of 1910 159,037 49 
————_ $10,288,813 30 
Current Accounts— 
Sundry Available Securities 
Sundry Accounts and bills receivable 
Cash on hand 


$2,508,908 38 

4,119,183 52 

3,515,251 47 
—_—_— ——_ $10,143,343 37 


$265,916,044 27 
INCOME ACCOUNT. 

THE CHICAGO BURLINGTON & QUINCY RAILROAD COMPANY 
IN ACCOUNT WITH INCOME ACCOUNT DEC. 31, 1896. 
DEBIT. 

Dec. 31, 1895- For balance as per Ann. Report of 1895.$11,935,692 7. 


Dec. 31, 1896—For Freight Earnings $16,995,093 78 
For Passenger Earnings 5,422,226 03 

For Miscellaneous Earnings 3,135,752 76 

$25,553,072 57 
717,105 96 
724,380 68 
389,310 65 


For Int. on Secur’s of Controlled Roads. 
For Dividends on Stock do do 
For other Interest and Income 


For Net Receipts from B. & M. R. RR. 
in Nebraska Land Grant $25,922 61 


CREDIT. a 
By Operating Expenses...... ....-- Pn 
By Rent of Tracks and Depots ....................... 
By Taxes, State, County and City 
By Interest on Bonds— . 
Chicago Burlington & Quincy RR. and branches, .. 
By Cash Paid to Sinking Funds for -— 
P& FT ey 3 Se eee $59 
C. B. & Q. 48 & 58 of 1919 (Lowa Division) 598 se 0 
Cc 3 PU) Weeeeeos “q3'ann 0 
. B. & Q. 4s of 1922 (Denver Extension) 1900 00 
©. B. & Q. 4s of 1927 (Nebraska Extension)... 3499 00 
RR. in Nebraska 4 per cent Bonds ... 6690 
orth Western RR. 7 per cent Bonds. 6.00005 


ee 


$777,784 56 


$15,551,97. 
-- , $199/908 35 
$1,298)19) 77 


*- $6,726,205 91 


By Dividends— 
arch 16, 1896, 1 per cent 
June 15, 1896, 1 per cent 
September 15, 1896, 1 per cent 


December 15, 1896, 1 per cent 820,028 00 


820,028 00 

— ae 

280,111 00 
$27,834,092 

$11,511,392 3 

$39,345,485 21 


——— 
——— 








Raleigh & Gaston RR.—Seaboard & Roanoke RR.—New 
First Mortgage Bonds —Refunding Notice.—The Mercantile 
Trust & Deposit Co. of Baltimore has purchased $1,20) 0% 
Raleigh & Gaston first mortgag» fifty-year 5 per cet gold 
bonds, dated Jan. 1, 1897, due Jan. 1, 1947, and offers to 
holders of the existing 8 per c-nt bonds the opportunicy until 
July 1, 1897, ‘‘to exchange samo at par foralik+amount of the 
new issue, adjusting interest to date of exchange, and piy- 
ing in cash the differenc-> between 5 per cent and 8 par cent to 
Jan. 1, 1898, the maturity of the present 8 per cent bonds, 
which is equivalent to a cish bonus of $3) per brad ” 

The total issue of this mortgage is $1,500,900 of which 
$1,200,000 are to be issued at present, the bonds being author- 
ized for the following purp ‘ses : 

To retire the present 8 per cent bonds.....--.....-........--. $1,000,000 
For betterments, materials and supplies..... 00,000 
Not to be issued for at least three years without 

of the Mercantile Trust & Deposit Company of Baltimore, 

Trustee, and then only for betterments, supplies, ete., in 

like manner as above $200,000 300,090 
The net earnings which in 1896 were $242,013 hava averagad 

during the past six years over $210,000. while the incerest 

charge on $1,200,000 new 5s will be $60,000, against $30,000, as 
at present. 

Judge Hughes's Decision.—Owing to an error in the press 
dispatches a slight inaccuracy apoeared in our item of last 

week regarding Judge Hughes’s decision. The plaintiff in 
the suit was not the Mercantile Trust & D»posit Co. of Balti- 

more but two other trust companies of that city, one of 
which was the Baltimore Safe D-posit & Trust Co , acting as 
mortgage trustees or as holders of bonds of the Seaboard Air 
Line system, Atlantic C-ast Line and Southern Railway. The 
bill made defendants the Seaboard & Roanoke RR. and 

various ro?ds connected with the Atlantic Coast Line Co, and 

Southern Railway systems. When the bill was filed a tem- 

porary res'raining order was issued to prevent the cu'ting of 

rates, Judge Huzhes in his present deci-ion concludes that 
he cannot make the order permanent, and in eff+ ct therefore, 
as said last week, dissolves the injunction.—V. 64, p. 470, 


$708. 


Union Pacific Ry.—Vajority of Collateral Trust Gold 
Note 6s of 1891 Deposited.—Penalty after April 30 —J. P. 
Morgan & Co. announce that a majority of the cllateral trust 
gold notes 6s of 1891 has been deposited under the terms of 
the agreement of Feb. 25 last, and that all holders who desire 
to become parties to said agreement must deposit their notes 
not later than April 30, after which notes, if received at all, 
may be subject to penalty.—V. 64, p, 713. 


Western Union—American Bell Telephone.—‘‘Stock 
Ticker” Case—Petition by the Western Union for a Writ of 
Certiorari Denied —The United S ates Suprem» Court at 
Washington, Apcil 12, in the ‘ S:o k Ticker ca”, denied the 
petition for a writ of certiorari asked by the Western Union 
against the American Bell TelephoneCo. George H. Fearons, 
attorney for the Western Union Telegraph Company, says: 
This is the old suit brought about twelve years ago against the 
American Bell Telephone Co. ander the contract of July 10, 1879, for 
a percentage of the royalties received by the Bell Company from i 
lessor companies for the privilege of doing a telephone business. The 
case was decided against the plaiutifts. of whom there were seve 
including the Western Union. The Western Union Telegravh Co. 
moved to dismiss the action, but the Court refused to d+ 80, and po 
laintiffs carried the case to the United States Sup"eme Court. 4 
ecision is relatively unimportant, and was virtually decided abou! 
eight years ago. p 

The ‘“‘New York Tribune” adds by way of explanation : 
For two years prior to Noy. 10, 1879. the Western Union, throngh 
the American Speakivg Telephone Company, had been engage the 
telephone business. On the date named the Western Union ee - 
Bell companies made a contract by which the Westera Usion fear gs 
itself to the telegraphic field and the Bell company restricted a. La 
the telephone business. Under this contract the Westera So pat 
through the American Speaking Telephone Compavy. received | b-4 
cent of the telephone rentals of local concerns. [In 1884 the claim 


n 20 per cent 0 
made that this agreement gave to the Westera Uoi9 ian that has bee® 





$39,345,485 21 


the stock of the various local comp wwies. Itis this cla 6, 518 
decided m favor of the Bell Telephone Company.—V. 64, p. 706, 91% 
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COMMERCIAL EPITOME 
Fripay Niaut, April 16, 1897, 


h to-day, Good Friday, was not a legal holiday ia 
“State, it was generally observed as such, exclusive of 
: circles. All the principal commercial and financial 
banking sof the country adjourned for the day, and some 
) apntinue closed until Monday. Naturally this has had a 
ae to interrupt business to an extent. However, trade 
A has continued ia an unsettied condition, awaiting a 
Le definite outlook relative to the tariff legislation. Toe 
nical situation in the Far East has been more of a factor 
pl the past week and has had considerable influence 
he course of prices, particularly in the grain markets. 
} from the Mississippi Valley indicate that the worst of 
flood is over, but the outlook is still threatening, as 
pension is felt over the weak spots in the levees on the 
jpwer Mississippi River. Press dispatches report that peace 
gotiations are under way between Cuba and Spain, with 
ihe country acting asa mediator. The Greater New York 
bill has been passed over the veto of the Mayor of New York 
ud is awaiting the signature of the Governor. 

There has been only a limited inquiry for lard on the spot, 
ys neither shippers nor refiners have been buyers. Offerings, 
however, have nos been large and prices have improved 
dightly with futures, closing at 4°424¢c. for prime Western, 
345¢, for prime City and 4°7vc. for retined for the Continent. 
No business bas been transacted in the local market for fu- 
tures, but at the West the trading has been moderately active, 
snd on a demand from packers, stimulated by only moderate 
receipts of swine, and in sympathy with the advance in the 
grain markets, prices have advanced, closing steady. 

DAILY OLOSING PRIOBS OF LARD FUTURES 
Thur. 


Bat. Mon, Tues. Wed. Frs. 
ee 445 4°50 445 4°50 H'day. 


May... 

Pork has had a limited sale but prices have advanced slightly 
dosing firm at $9@9 50 for mees, $9 50@$10 50 for short clear 
and $9 50@$10 50 for family. Cut meats have continued to sell 
dowly and prices have weakened slightly, closing at 53g @55éc. 
for pickled bellies, 12@10 lbs. average, 5@514c. for pickied 
shoulders and 9@914c. for pickled hams. Beef bas had a 
moderate sale at steady prices, closing at $7@$8 for mess, 
{750@9 for packet, $9@$11 for family and $12 50@$16 for 
atra India mess. Beef hams have been easier, closing 
st$18, The demand for tallow has been quiet and prices 
have weakened to 31{c. Oleo stearine has also sold slowly 
wd prices have declined to 4!4c, Lard stearine has been 
dull and is quoted nominally at 43Zc. Cotton-seed oil has 
had only a limited sale but prices have improved slightly,clos- 
ing at 20c, for prime crude and 2234@23c. for prime yellow. 
Butter has been quiet aud prices have weakened slightly, 
closing at 11@18c, torcreamery. Cheese has had a fair sale at 
firm prices, closing at 9@1244c. for State factory, full cream, 
Fresh eggs have been steady for choice, closing at 914@93{c, 
for choice Western, 

The Brazil growths of coffee were in increased demand dur- 
ing the latter part of the week, and yesterday prices advanced 
sharply, closing firm at 73{c. for Rio No. 7. Mild grades have 
continued to meet with a slow sale, but the close was quoted 
seady with good Cuenta at 1444c. and standard Java at 25c. 
There has continued a moderately active speculation in the 
uarket for contracts and prices have advanced 55@75 poin's 

















































on buying for European account, closing firm. The follow- 
ing were the final asking prices: 

| =a 2 7°456. | July .... ..ccoce 7°5O. | Oct...........26 7706 
May... o-- 7°450. | AUR...20....222 7°600. | NOV............ 7°756 
Milntsss cence 7°50c. | Sept............ 7°65c. | Deo...... ..ce00 7°75¢0 





The demand for raw sugars has been dull and prices have 
weakened slightly, closing at 3 9-32c. for centrifugals, 96-deg, 
test, and 2 29-32c. for muscovado, 89-deg. test. Retined sugars 
bave been slow and prices have declined, closing at 41Zc. 
forgranulated. Teas in moderate demand and stead fe 

Kentucky tobacco has been in fair export demand for 
Africa at firm prices. Sales 250 hhds. Seed lead tobacco has 
tad only a limited sale, but prices have been firmly main- 
tained, Sales for the week were 1.600 cases, including: 200 
caves 1895 crop, New Eogland Havana, 16@221Zc ; 250 cases 
185 crop, Penhsylvania Havana, 12@13c.; 350 cases 1895 
op, Pennsylvania seed leaf, 11@121¢c.; 300 cases 1895 crop, 
Wisconsin Havana, 714@10c.; also 500 bales Havana at 80c. to 
1118 in bond, and 20 bales Sumatra at 70c. to $2 in bond. 

‘here has been ap easier turn to the market for Straits tin, 
owing to free arrivals from abroad, and prices have weakened 
dightly, The close was steady at 13°20@13°25c. There have 
been Tunored large sales of ingot copper but at lower prices, 
doing at 113¢@111¢c, for Lake. Lead bas had only a lim- 
ied sale, and prices have weakened to 3 35@3 371¢¢. for do- 
— Spelter has been duil and ur changed at 4°10@4'l5c. 
in domestic. Pig iron has been dull and weak at $10@12 
or domestic, ° 

fined petrol:um has been unchanged, closing at 6°05c. in 
Cru » 8'55e, in bulk and 6°50c. in cases; naphtha lower at 6c. 
de certificates have been neglected. Credit balances have 
lowered to 84c, Spirits turpentine has continued in de- 
dand prices have advanced slightly, closing firm at 2934 
oe cri have been quiet but steady at >165. Wool 
been in Iss active demand but prices have held firm. 

PS Continued to sell slowly and prices have been weak, 



























COTTON. 
FRIDAY Ni@at, April 16, 1897, 


[HE MOVEMENT OF THE Crop, as indicated by our telegrams 
from the South to-night, is given below, For the week ending 
this evening the total receipts have reached 48,795 bales, 
against 46,639 bales last week and 54,237 bales the previous 
week, making the total receipts since the 1st of Sept., 1896, 
6,406,548 bales, against 4,920,957 bales for the same period of 
1895-6, showing an increase since Sep.1, 1896, of 1,485,591 bales. 


























Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Totat. 
Galveston...... 1,151) 1,755) 2,148 435) 3,835) 2,045) 11,369 
PG INE. csacncl’ sédberl Meaaesl sidassl  headen 314 314 
New Orleans...) 1,231} 4,123) 3,096] 1,256/ 4,099) 1,883] 15,688 
Mobile .... ..... 293 827 753 40 557 596} 3,056 
Florida....... eel cocsce| ceccce] cecess] cececs] covses 20 20 
Savannah ...... 444 459) 2,267 417| 1,237 882; 5,706 
Brunsw’k, &.| ......| ...... saeeedl. seceasl  eanden 2,817| 2,817 
Jharleston ..... 28 212 26 128 378 526] 1,298 
Pt. Royal, &c.| ...... ene itn, neal sascue vi 74 
Wilmington ... 3 75 88 33 134 424 757 
Wash’ton, &.| ..... . eusens| sacas:| seaces| ccccse] soces ° 
S@orfolk......... 1,913] 1,019 702 462 643 921} 5,660 
Newport N.,&6.|  ......]  ...... causes] cccces| coscse 243 243 
MENT Dinccudel, ctoceal <dsees eueedel <enseeal ootseil seunde cccces 
Boston ......... 217 96 271 132 68 81 865 
ME cccidl channel anieesl eangaall <asaeel daveek 426 426 
Philadelph’a,&o 159 40 166 él Tk .cenann 502 
Tot’ls this week! 5,439] 8,606 9,517! 2,964! 11,027! 11,242) 438,795 











The following shows the week’s total receipts, the total since 
Sept. 1, 1896, and the stocgr co-nigat, compared with list year. 




















Recsipts to |— sateah. == anes - Bik 
16. nee is |Since Sep. 

Aprit 16. | reek. | 1, 1896. | Week. | 1,1895.| 2897, | 1896 

Galveston...| 11,389|1,325,213| 6,802} 890,134| 72,196| 45,138 
Tex.C.,&0.) 314! 108,758! 2,384] 108,234, 5,456 834 
New Orleans| 15,638/1,969,895| 12,037/1,652,309| 194,921| 178,979 
Mobile .. .... 3,056| 281,732| 1,643] 189,431] 18,620/ 13,222 
Florida...... 20| 80,492} ...... 29,909 ern 
Savannah ...| 5,706] 807,073| 4,576] 711,325] 34,339] 25,597 
Brwick, &| 2,817| 156,459|  743| 113,653| 1,408| ‘1,987 
Charleston ..| 1,298] 384,656| 1,826] 273,100/ 22,225| 23,627 
P.Royal,&c| | 74| 65,804) ......| 70,1841 nceceel scence 
Wilmington.|  757| 233,317|  658| 162,923} 5,398| 4,666 
Wash’n,&o.| ...... 857| a. A a 8 oe 
Norfolk.....| 5,660| 682,609} 2,206| 310,587| 19,971| 19,829 
N’portN.,@c.| 243 16,240} 342| 163,049} ..... 1,904 
New York...| ......| 47,806} 1,084) 50,336] 234,961) 147.343 
Boston....... 865| 148,574] 4,565] 109,475] 11,000 13,000 
Baltimore 426| 58,690/  78| 46,297| 13,222/ 6,827 
Philadel.,&c.| 502} 38,383/ 1,132] 39,296| 6,896| 10,503 
Totals ..... 48,795|6,406,548] 40,076|4,920.957| 641,113| 493,406 














In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 
































Receipts at—| 1897. 1896. | 1895 1894. 1893. 1892. 

Galves’n &o,| 11,633 9,186, 17,837 9,434 5,773 3,397 
New Orleans} 15,683, 12,037) 24,064) 13,998) 17,628) 17,356 
Mobile ...... 3,056, 1,643 1,149 2,922 1,702 1,541 
Savannah... 5,706 4,576 4,431 4,583 6,317 5,894 
Chas’ton, & 1,372 1,826 9,862 2,146 1,250 1,260 
Wilm’ton,&o 757 6538 675 544 84 832 
Norfolk ..... 5,660 2,206 2,838 6,601 3,604 3,865 
N. News, &c. 243 312 2,959 2,849 701 2,589 
all others... 4,630 7,602; 16,802 4,825 5,836 5,973 
Cot. this wk.| 48,795; 40,076) 80,617) 47,903) 42,895! 43,207 
since Sept. 1/6406.543|4920,957)75 17,925 |5634,005 | 4714,274/6690,634 








The exports for the week ending this evening reach a total 
of 61,739 bales, of which 17,396 were to Great Britain, $21 
to France and 46,522 to the rest of the Continent. Below are 
the exports for the w-ek and since September 1, 1896. 





























Week Ending Apr. 16, 1897. | rom Sept 1, 1896, to Apr. 16, 1897, 
e Exported to— Exported to— 
from— Great Conti-| Tota: | Great Conti- 
Brit’n.| France) nent. | Week.| Britain.| France] nenz, | Total 

PIR cid cscs coo bacans .++| 716,303] 180,632] 273,527)1,170,582 
"ex. City, &c.. so ee sae 137 187] secesces oo 21,454 21.454 
New Orleans..| 11,773) ...... 21,076) 33,749) 771,82¥|/379,257| 565,681/1,716,767 
SE eres mere 6,676) 6,676) 134,744) ..... 30,163) 164,912 
GROREER ccccece | cosccel cocces ceess] cocces 59,663 ¢ eas 5,488) 65,156 
Javannah.... | .. | seve 4,724) 4,722 48,263] 15,341) 349,932) 412,936 
Brunswick. .. | .....-] sess 2,650} 2,650} 95,712) ...... 12,613; 103,325 
“TUN. 1k tacd cecess — (ones TE,BB2)  .cccce 187,011] 265,333 
LL SER RS PE SPE leree ve 63,350) ..... -- «| 63,850 
oo eee eee rere 95,431 -| 121,863) 206,794 
ee On oe aoe eee: ae 140,960} 6,200 40,375] 186,535 
N’port N, &€c..] ...... sonl sadeeal secopa 10,305 . tle 200 10,505 
New York. 2,073 §21} 6.589) 9,483) 268.57%| 25,459) 171,613) 465,950 
3eston. .. GI cccsel xaseas 2,269) 217,242 ath 2,061} 219 303 
Baltimore.. SAG ce ose 1,271} 2,552 76,69 7,697; 66,563) 140,959 
Philadelphia..| ......) ...... — SHOW cccsce 450 9,398 
8. Fran., &.... eoadl *see08 2,500, 2,500 2,993 -_— 52,552) 55,550 
Total 17,3 6! 821| 46,592) 64,739/2,790,21 21613,588 1,820,461/5,.284.259 

Total, 1895-96.' 20.4 5! 4.929! 43.631! 79.045 1,946,903 416,789 1.624.602 4,018,27 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Lambert & Barrows, Bro. uce Exchange Building. 


ON SHIPBOARD, NOT CLEARED FOR— 
Other 





Leavi: 
week. 





April 16 at— 7 

Cole, | Total. 
2,290| 52,793| 142,123 
4,477| 21;736| 50,460 
4,500| 30,339 
250| 21,975 
12,000 6,620 
10,200 9,771 
8,050| 226,911 
7,500| 35,880 


524,084 


Great 
Britain, | France. 


6,693 | 22,610 
8,301} 6,784 
None.| 4,000 500 
None. | None. , 250 
7,000; None. 000| None. 
1,200} None. 7,500 
2,000 850 None. 
4,000 | None. None. 


Total 1897...| 29,194 30,244 15,017 | 117,029 


Total 1896... 26,285 814/ 31,924) 6,160) 65,183 428,223 
Total 1895...) 40,532! 3,967 | 37,360 | 15,522! 97,381 612,458 





None. 





























A narrow and uninteresting market for cotton futures has 
ruled through the week. Speculation has been dull and con- 
fined almost exclusively to room traders, and the fluctua- 
tions in prices have been within asmallrange. Saturday 
there was an easier turn to the market, particularly for the 
new crop months, which were for foreign account, prompted 
by favorable conditions for planting, exclusive of the flooded 
district. The close was at a decline of 2 to7 points for the 
day. Monday the rew crop months opened at a further de- 
cline under continued foreign selling. Subsequently, how- 
ever, foreigners turned buyers and the early loss was more 
than recovered, closing unchanged to 2 points higher 
for the day. There was a dull market on Tuesday, but 
as foreign advices came stronger, prices improved 
slightly and the close was unchanged to 2 points 
higher. Wednesday there was increased activity to the 
trading. Foreign advices were again stronger and this stim- 
ulated something of a demand from shorts to cover contracts 
and at the close prices showed an advance of 3 to 5 points for 
the day. Thursday there wasa quitt market, the business 
of the day being largely confined to evening up contracts 
over the Easter Holidays as the Exchange adjourned from 
Thursday night until Monday morning. The opening prices 
showed a decline of 1 to 3 points, and during the day prices 
further weakened a point or two under liquidating sales by 
longs who were fearful of developments on the Turkish fron- 
tier over the Holidays. The close was barely steady at a 
decline of 3 to 4 points. Cotton on the spot has had only a 
‘limited sale but prices were held steady, closing unchanged 
at 7 7-16c. for middling uplands, 

The total sales for forward delivery for the week are 
299,000 bales. For immediate delivery the total sales foot 
up this week 2,910 bales, including 1,114 for export, 1,79€ 
for consumption, —— for speculation and —- on contract. 
The following are the official quotations for each day of the 
past week—April 10 to April 16. 

Rates on and off middling, as established Nov. 22, 1893, 
and revised Dec. 11, 1895, by the Revision Committee at which 
es other than middling may be delivered on contract: 

TP nnene-cas -ssene--0e-0. 14 On. | Good Ordinary..........0.1 oft. 
on. | Good Middling Tinged... _ Ever. 
on. | Strict Middling Stained.. 739 off. 
becoees on. | Middling Stained....... -- 33° off. 
Strict Low Middling. oft. | Strict Low Mid. Staizaa.. 259 off. 
Low Middling............ % off. | Low Middling Stained.... 124 off. 
Btrict Good Ordinary..... 111¢ off. 

‘ = this basis the prices for a few of the grades would be as 
‘ollows, 





Tues Th, | Fri, 


67 
me 
int 





seatiios. 
Good Middling.. e 
Middling Fair........ niin 8516 


Tues 
611, 
ze 
? 16 
89:6 

Tues 

















STAINED. 
Low Middling.............. mos & : 5 
eg . ‘ Holi- 
Strict Middling.............-...| 77: 739 : day. 
Good Middling Tinged......... 7 77 : 
MARKET AND SALES, 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the followin 
statement. For the convenience of the reader we also add 
a column which shows at a glance how tne market closed on 
same days. 


























SALES OF SPOT AND CONTRACT. 





SPOT MARKET Sales of 
CLOSED. Er- Spec-| Oon- Futures. 
port. jul’ ?n| tract. ” 


Sat’day .| Steady ‘ yaa 
Monday. Quiet 

| Quiet 

Quiet & steady. 
--|Quie 











+ 0 welee oe ee ealee oe © 
i 


1,114 2,910 





























THE SALES AND PRICES OF FUTURES at N 
shown in the following comprehensive table, Cw York, are 
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* Includes sales in September, for September, 15,100: September, 
October, for October, 384,800; September-November, for November- 
372,000; September-December, for December, 2,290,000; September, 
January, for January, 7,114,100; September-February, for February, 
446,900; September-March, for March, 6,268,200. b 

= We have included in the above table, and shall continue - 
week to give, the a of futures each day for each mont ‘the 
will be found under each day following ths abbreviation “Av’ge. a 
averagefor each month for the week is also given at bottom of ta 

{as~ For exchanges see page 762. ,; 

THE VISIBLE SUPPLY OF CoTToNn to-night,as made up by — 
and telegraph is as follows. The Continental stocks. as we : 
those for Great Britain and the afloat are this week's — ~ 
and consequently all the European figures are brought ct 
to Thursday evening. But to make the totals the com 
figures for to-night (Apr. 16), we add the item of exports ayt 
the United States, including in it the exports of Friday only: 
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1897. 1896. 1895. 1894, 
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at 
London.....- . 
aguas Britain stock. 1,264,000 1,164,000 1,723,000 1,741,000 
Hamburg = 14,00¢ 25,000 25,000 27,000 
Bremen . 5 338,000 199,000 
19,000 16,000 





terdam 5 10,000 ; 
Aotverdam sence sone 200 00 








) 
) 
) 
) 
) 








Total Continental stocks.. 607,200 807,200 1,035,200 
stocks... 1,571,200 1,971,200 2,763,200 2,572,200 
138,000 '168,000 '101;000 ‘210; 
217,000 280,000 410,000 228,000 
36,000 14,000 21,000 — 29,000 
641,113 493,406 739,839 687,101 
204,020 263,609 212,773 203,041 
7, 14,675 24,819 5,922 











00 1,169,000 
patent et for i * 217000 280:000 410'000 228'060 

oat for Euro - A A a 
en feepeenanMl 339 687°101 
States interior stocks. 204,020 6 73 203/041 
nited States exports to-day. 7,622 19 5,922 
Total American.........-. 2,719,755 2,733,690 3,015,431 3,303,064 
Jatt Indian, Brasil, €0—~ 47 o0e 174,000 263,000 

ieaiede,.......-c< 6,000 _ 7, 6,000 _ 9, 
108/200 121/200 
168,000 10;000 
14,000 21/000 — 29/000 
Total East India, &0...... 395,200 471,200 ~327,200 ~ 632,200 
Total American ........... 2,719,755 2,733,690 3,945,481 3,303,064 
Tula vistble supply ...... 3,114,955 3,204,890 4,272,631 3,935,264 
verpool 4 4igd. 


Middling Upland, ne Jed. 439c. 391.4. 
ork. 7360. 715140. 615) 40. 
i a. 64d. 640 












































6514. 53ed. 
vel . Aljyad. «= 39 gd. 
,Iaverpool.. 3%d. ied. Bted. dyed. 
tg The imports into Continental ports the past week have 
been 146,000 bales. 

The above figures indicate a decrease in the cotton in sight 
tonight of 89,835. bales as compared with the same date 
of 1896, a falling off of 1,157,676 bales from the corresponding 
date of 1895 and a decrease of 320,309 bales from 1894, 


At THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1895-96—is set out in detail below. 
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_...-bales. 1,258,000 1,157,000 1,722,000 1,732,000 
Liverpool 6,000 " 7:000 ” 6,000” 9,000 


UTOATIONS FOR MIDDLING COTTON aT OTHER MARKETS.— 
Below are closing quotations of middling cotton at Southerm 
and other principal cotton markets for each day of the week. 





Week ending| CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
April 9. Wednes. Fri. 


Galveston . . 78 
New Orleans 7316 
Mobile ...... 
Savannah... 7hie 
Charlesto = 2 
Norfolk ..... 74 
7716 
fi 
7 14° 
tg 

g De” 
78 7g 

FROM THE PLANTATIONS.—The following table 

indicates the actual movement each week from the plantations.. 
The figures do not include overland receipte nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whi 
finally reaches the market through the outports. 


Receipts at the Ports. | St'k at Intertor Towns.| Rec’pts from Plant’ne, 
1897. | 1896. | 1895. | 1897. | 1896. { 1895. | 1897. | 1896. | 1896. 
79,931) 71,518/132,381/823,319/362,634/352,976| 53,123] 49,884| 97,497 
65,459] 69,460) 123,133] 301,139] 334,183| 344,835] 43,279] 41,009/118,998 
61,032] 76,237|115,470/276,504|316,494|323,932| 36,437| 58,548] 94,506 
64,237) 60,202|116,767|259 .982|275,916| 36,693) 37,690) 68,751 
46,639) 57,967) 93,523/232,170|280,027/247,849| 19,759] 44,912) 65,456 
48,796! 40,076! 80,617/204,020/263,609/212,773| 20,045! 22,758) 45,641 


The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1896, are 6,486,874 bales; in 
1895-96 were 5,151,866 bales; in 1894-95 were 7,673,363 bales. 

2.—That although the receipts at the outports the past week 
were 48,995 bales, the actual movement from plantations was 
only 29,445 bales, the balance being tak2n from the stocks at 
theinterior towns. Last year the receipts from the plantations 
for the week were 22,758 bales and for 1895 they were 
45,541 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
fo. uh3 week and since September 1. As the returns reach us 
by tlogvert late Friday night it is impossible to enter so 
largely into detail as in our regular monthly — but all 
tne principal matters of interest are given. is baer | 
publication is of course supplementary to the more extend 
monthly statements. The results for the week ending Apr. 16 
and since Sept. 1 in the last two years are as follows. 


1896-97. 1895-96. 
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April 16. Since Since 
Week. | gent. 1 | Week. | gept. 1. 





483,174 +776 
250,468 424 
15,777 171 


2,584 
127,374 
129,489 : 
112,301 942; 81,885 


Total gross overland eoee| 14,912/1,121,167| 10,510/1,016,707 
Deduct shipments— , 
Overland. to N. Y., boston, &c..| 1,793) 293,443) 6,859) 245,404 
Between interior towns. 48 4,134 87 3,153. 
Inland, &c., from South. 120} 35,266 610) 43,412 
Total to be deducted eee-| 1,961) 332,843) 7,556) 291,969 


Leaving total net overland*:.| 12,951) 788,324) 2,954) 724,738 

* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 12,951 bales, against 2,954 bales for the 
week in 1896, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 63,586 bales. 
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“This year’s figures estimated. 
Theabovetotals show that the interior stocks have decreased 
po the week 28 150 bales and are now 59,599 bales less 
at same period last year. The receipts at all the towns 


Receipts at ports to Apr. 16 48,795|6,406,548) 40,076/4,920,957 
Set overland to Apr. 16 12,951| 788,324) 2,954) 724,738 
southern consumption to Apr.16) 15,000) 655,000) 17,000) 636,000 

Total marketed -| 79,746/7,849,872) 60,030/6,281,695 
(nterior stocks in excess..... ....|* 28,150 83,426/*17,318| 230,909 


Came into sight during week. ae 
Total in sight Apr. 16....... oo 7,933,298 6,512,604 
North’n spinners tak’gsto Apr.16| 13,892|1,467,794| 1,758!1,413,287 
* Deerease during week. 

It will be seen by the above that there has come into sight 
during the week 51,596 bales, against 42,712 bales for the 
same week of 1896, and that the increase in amount in sight 
to-night asc »mpared with last year i+ 1,420,654 bales. 
WEATHER REPORTS BY TELEGRAPH.—Reports to us by tel- 
egraph this evening from the South denote that the weather 
has been more favorable during the week and that planting 





























fens been 6,414 bales more than same week last year and sivce 
they are 836,188 bales more than f»r same time in 1895-6. 
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is quite general outside of overflowed territory and has: 






















































en 



































762 THE CHRONICLE. 
——-_—— ——— << 












[ Vou, LXry, 








== 


made good progress as a rule. It is, however, not so well ad- 
vanced as usual at this season of the year. There have been 
several breaks in the levees along the Mississippi this week, 
but they have not involved extensive territory. The river 
has fallen somewhat at Memphis and Helena, and a gradual 
decline from now on is anticipated at those points. The 
danger is now to levees in Louisiana. 

Galveston, Texas.—The week’s weather has been exeption- 
ally favorable for farm operations and cotton planting has 
been rushed. Should fine weather continue an increase in 
cotton acreage is anticipated. Cool weather has checked 
growth of early-planted cotton over Central and Southwest- 
ern Texas. It has rained on one day of the week, the rain- 
fall being eighty-seven hundredths of an inch. The ther- 
mometer has averaged 62, ranging from 50 to 75. 

Palestine Texas.—Prospects are good. Cotton is about all 
planted. There has been rain on one day during the week, 
the precipitation reaching forty-two hundredths of an inch. 
The thermometer has ranged from 40 to 79, averaging 60. 

Huntsville. Texas.—We have had rain on one day during 
the week, the rainfall reaching forty-five hundredths of an 
inch. Average thermometer 60, highest 80, lowest 40. 

Dallas, Tervas —Planting is being rushed. Rain has fallen 
on one day of the week, to the extent of forty-five hundredths 
of aninch. The thermometer has averaged 62, the highest 
being 86 and the lowest 39. 

San Antonio, Texas.—Cotton planted is doing fairly well. 
It has rained heavily on one day of the week, the precipita- 
tion reaching one inch and twenty hundredths. The ther- 
mometer has averaged 62, ranging from 39 to 86. 

Luling, Texas —We have had rain on one day during the 
week, the rainfall being one inch and two hundredths. The 
thermometer has ranged from 45 to 87, averaging 66. 

Columbia, Texas.—There has been rain on one day of the 
week, the precipitation being seventy-one hundredths of an 
inch. Average thermometer 65, highest 85 and lowest 45. 

Cuero, Texas.—Rain has fallen on one day of the week, to 
the extent of sixty-seven hundredths of aninch. The ther- 
mongater has averaged 64, the highest being 86 and the low- 
est 41. 

Brenham, Texas.—Rain has fallen on one day of the past 
week to the extent of fifty hundredths of an inch. The ther- 
mometer has averaged 61, ranging from 40 to 82. 

Fort Worth, Texas.—We have had rain on one day of the 
past week, the rainfall reaching twenty-five hundredths of 
aninch. Average thermometer 60, highest 84 and lowest 34. 

Weatherford, Texas.—There has been rain on one day 
during the week, to the extent of thirty hundredths of an 
inch. The thermometer has averaged 59, the highest being 
84 and the lowest 35. 

New Orleaxs. Louisian1.—It has rained on one day of the 
week, to the extent of seventy-four hundredths of an inch. 
The thermometer has averaged 66. 

Shreveport, Louisiana.—It has rained on three days of the 
week, the precipitation being seven hundredths of an inch. 
The thermometer has ranged from 44 to 78, averaging 61. 

Columbus, Mississippi.—Rain has fallen on one day of the 
week, to the extent of sixty-eight hundredths of an inch. 
Average thermometer 66, highest 86 and lowest 45. 

Leland, Missixsippi.—Telegram not received. 

Vicksburg, Mississippi.—Rain has fallen on two days of 
the week, to the extent of two hundredths of aninch. The 
thermometer has averaged 60, ranging from 45 to 77. 

Little Rock. A-kanss.—It has rained on four days of the 
week, the rainfall reaching two hundredths of an inch. The 
thermometer has ranged from 42 to 76, averaging 58. 

elena, Arka’ s1s —It has rained on five days of the week, 
on three of which heavily, the rainfall being three inches 
and seven hundredths. Light frost onSaturday. The river 
here has fallen fifty inches. The overtlow is worse than in 
1882 on the Arkansas side but not as bad on the Mississippi 
side. From the Arkansas River down on the west side land 
is dry. Average thermometer 53°7, highest 70 and lowest 39. 

Memphis. Tennessee —The river is thirty-five and eight- 
tenths feet on the gauge and stationary. Itisexpected that 
there will from now on be a gradual fall. We have had rain 
on five days of the week to the extent of one inch and 
ninety-eight hundredths. Farm work has been interfered 
with. Cotton-planting has begun on hills and in bottoms 
where free from overflow. The season islatecompared with 
last year. The thermometer has averaged 56, the highest 
being 73 and the lowest 41°8. 

Navhville Tennessee.—It has rained during the week to the 
extent of one inch and thirty-six hundredths. The ther- 
mometer has averaged 55, ranging from 37 to 73. 

Mobdile, Alshamt.—The weather in the interior has been 
more favorable and planting is making good progress in the 
uplands. It is very backward, however, on lowlands. There 
will probably be little or no increase in acreage. We have had 
rain on three days of the week, the rainfall reaching one 
inch and thirty-four hundredths. The thermometer has 
ranged from 45 to 76, averaging 62. 

Montgomery Alabama —There was rain on three days in 
the early part of the week, the rainfall being one inch and 

seventy-five hundredths, but since then th2 weather his 
been pleasant, giving the farmers neeleli opportunity to 
make up for lost tims. Average thermometer 59, highest 
69, lowest 49. 

Madison Florida —It has rained on two days of the week, 
the precipitation reaching sixty-six hundredths of an inch. 
The thermometer has averaged 66, ranging from 42 to 81. 





Suvannah, Georgia.—We have had rain on four days of 
the week, the rainfall being one inch and ten hundredths, 
Average thermometer 62, highest 76 and lowest 45, 

Augusta, Georgia.—Rain has fallen on three days duri 
the week, the precipitation reaching twenty-seven hun. 
dredths of an inch. The thermometer has averaged 69 the 
highest being 78 and the lowest 42. . 

Charleston, South Carolin1a.—Rain has fallen on four dg 
of the week, to the extent of thirty-three hundredths of an 
inch. The thermometer has ranged from 50 to 72, averag. 
ing 64. 

Stateburg, South Caroliaa,—We have had rain on three 
days of the week, the rainfall reaching one inch and sixty. 
five hundredths. Average thermometer 61:2, highest 77 
lowest 43. : 

Greenwood, South Carolina.—Planting of cotton and com 
has been commenced. Rain has fallen on one day of the 
week. to the extent of five hundredths of an inch. The 
thermometer has averaged 58, ranging from 49 to 68, 

Wilson, North Carolina.—We have had rain on three days 
during the week, the precipitation being one inch aad 
seventy-seven hundredths. The thermometer has ranged 
from 44 to 80, averaging 61. 

The following statement we have also received by telegraph 
showing the height of the rivers at the points named at 
8 o’clock Avril 15, 1897, and April 16, 1896. 


Apr. 15, '97.\Apr. 16,96, 
— 












Feet. Peet 
New Orleans. ...-Above zero of gauge. 18°5 140 
Memphis ... .-Above zero of gauge. 35°38 29'5 
Nashville .. Above zero of gauge 21°8 78 
Shreveport --Above zero of gauge 239 102 
Vicksburg.... ... aghen Above zero of gauge. 519 37-7 





AN IMPORTANT POINT IN PATENT LAW AND ITS BEARING ON 
MANUFACTURING INDUSTRIES.—In our editorial columns to 
day, under the above caption, will be found an article by 
our special Manchester correspondent. 


HiaH WATER IN THE MIsSISSIPPI.—Several breaks have been 
reported in the Mississippi levees the past week, the most im- 

ortant of which occurred on Monday last at Davis Island, 
in Warren County, Mississippi. Thus far there have been 
practically no crevasses in the Louisiana line of levees and 
every effort is being made to guard against overflow by 
strengthening any weak spots that develop. At H2lenaand 
Memphis a decline is reported and a gradual fall from now 
on is expected. Relief work is being vigorously prosecuted 
by local committees and the General Government. 

ExcHaNGes.—Cnhe following ox3sn4ages asve 0330 mate 
during the week: 


10 pd. to exch. 4,500 May for Aug. | *33 pd. to exch. 109 Dec, for Aag. 
‘28 pd. to exch. 1,90) Dac. for May. | 09 pd. to exch. 400 Jan. for Sept 
‘OL pd. to exch. 200 July for Aug. | 07 pd. to exch. 5 ») Oct. for Jan. 

‘16 od. to exch, 500 Oct. for Sepc. | 3) pi. to exch. 309 Oct for May. 
‘04 pd. to exch, 1,090 Oct for Das. | ‘09 pd. to exch. 39) May for July. 
‘33 pd. to exch. 1,000 Oct for May. | -37 1. co scva, 1,100 Dee. for Aug, 
09 pd. to exch. 7,900 May for Aug. | 40 0:1. ro axch., 1,100 Nov. for Aug. 
‘26 pd. to exch. 100 Sept. for Aug | ‘49 pl. to oco2. 50) Vet for Aug. 


{NDIA COTTON MOVEMENT FROM ALL Ports, —The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to April 15. 

ROMBAY RXUKIPTS AND SHIPMENTS FOR FOUR Yrs 






































Shipments this week.| Shipments since Sept.1. { _ Receipis. 
Year| Great | Conti- Great | Oonti- This | Since 

Brit’n.| nent. | Total. | Britain| nent. Total. | Week.| Sept. 1. 
96-7| ...... 33,000/33.000| 20,000] 371,000) 391,000|52,000) 1,081,000 
93-6 | 5,000! 5,000/10,000| 56,000/460,000| 516,000/90,000|1,557,000 
91-5 | 2,000) 24,000/26,000) 5,000/196,000} 201,000/70,000 784,000 
93-4 | 4,000|21,000| 25,000) 40,000/462,000| 502,000|75,000} 1,193,000 











According to the foregoing Bombay appears to show 
a decrease compared with last year in the week's receipts of 
38 000 bales and an increase in shipments of 23,000 bales, and 
the shipments since Sept. 1 show a decrease of 125,000 bales, 
Che movement at Calcutta, Madras and other India ports for 
the last reported week and since the 1st of September, for two 
vears, has been as follows. ‘‘ Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 








Shipments since Sept. |. 


















































Shipments for the week. 
Great | Oonti- Great 
Britain.| nent. | Total. | Britain, |Continent.| folal 
Se — 
Qalouatt.— 
1896-97...|  -...-- 3,000] 3.000 5,000| 35,000} 40,000 
1895-96...) ..... -| 2,000] 2,000 9,000} 40,000 
4airas- 000 
1896-97...]  ..... ‘ ey errs” 6,000} 14,000} 20, 
EOE © cccseel” otade oy) Re 10,000} — 7,000| 17,000 
all others—- ss 
1896-97...| _ -...| 2,000| 2,000/ +9,000| 55,000 eye} 
1895-96...|  1,000/ 3,000/ 4,000 12,000 000 
fotal all— 000 
1396-97...| ...... 5,000! 5,000} 30,000| 104,000) 134 
1895-96...| 1,000) 5.000] 6,000} 31,00¢! 88,000 119,000 
EXPORTS TO SUROPE FROM 4 NDIA 
7 2 1894-95 
econ 1896-97. 1895-96 
oall Kurope| This Since This Sin This spe 
from— week. | Sept.1. | week. | Sept. week. | 56pm — 
Bombay ......| 33,000! 391,000} 10,000! 516,000 26,000 20 
Allother ports} 5,000| 134,000] 6,000) 119,000) 4,000 _ TT - 
Total 33,000| 525,000| 16,000 635,000! 30,0001 209,000 
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RIA RECEIPTS AND SHIPMENTS.—Through arrange 
we have made with Messrs. Davies, Benachi & Co., of 
jand Alexandria, we now receive a weekly cable cf 
nts of cotton at Alexandria, Egypt. The following 











ne receipts and shipments for the past week and for the 
wrrespondiNg week of the previous two years. 
ar | 1896-97. | 1895-96. 1894-95. 
ye anntace’).--- 65,000 || 26,000 17,000 
eel. i... 5,556,000 || 5,151,000 || * 4,496,000 





This | Since || This | Since || This | Since 
week. Sept. 1.|| week. |Sept. 1.|| week. | Sept. 1. 


ee | ae ——se ae 


rts (bales)— 1] | 
TTT cece | 4008 295,000)| 3,000/301,000)| 3,000/238,000 
9,000 297,000 4,000/271,000)) 4,000/287,000 


Liverpoo 
To Continent! ....--. 
fotal Burope...... 13,000:592,000 | 7,000)572,000 | 7,000'525,000 














Ta vantar 18 98 pounds. 
Aoantar 18 98 poviaa in 1896-97, 42,633 bales; in 1895-96, 51,256 | 


10f which to Amerie 
pales; in 1894-95, 37,620 bales. 

Thisstatement shows that the receipts for the week ending 
April 14 were 55,000 cantars and the shipments to all Europe 
13,000 bales. 

MaNCHESTER Marker.—Our report received by cable 
to-night from Manchester states that the market is steady 
for both yarns and snirtings. Manufa turers are working at 
gloss. We give the prices fer to-Jay below and leave tnose 
for previous weeks of this and last year for comparison. 






































1897. 1896. 
814 lbs. Shirt-| Oott’n 814 lbs. Shirt-| Oott’n 
328 Oop. |ings, common| Mid. | 328 OP. |ings, common| Mid. 
Twist. to finest. | Uplds Twist. to finest. | Upld: 
4 aed 6 a.) a {dad a i a og a} a. 
12164 O@7%;0.4 Olg@e 7 | 315,¢/67%14 @74 |4 4 @6 8° | 4% 
« 19.6¢ @731g4 O8@E 7 lg @733 |4 419@6 81g] 41399 
“66% @7314 4 01406 7 | 331z:\61g @7%3 |4 4196 81g) 4% 
Apr.2/633 @73¢4 006 7 | 4 61g @7%3 4 41906 819] 415.0 
“ 9/6514 Q73164 0 @6 7 Algo 6% 738 |4 414696 814 4139 
“166% @74 4 0 @6 7 | 4g 169 @7%3 4 41906 8g! 4% 








§za ISLAND COTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (April 16) ane since 
Sept, 1, 1896, the stocks to-night, and the same items for the 
corresponding neriods of 1895-96. are as follows. 























1896-97. 1895-96. Btock 
Receipts to Apri’ 16. | pais | gince | This {| Since 
week. |Sept. 1.| week. | Sept, 1.| 1897. | 1866. 
Savannah ............-..- 120] 82,544 73| 74,027\12,219| 5,820 
Charleston, &¢.........-. 3| 10,370 13] 10,403) 2,016; 1,869 
Florida, &c...... eneeeseon 20, 6,716 ese] 4,783) 2,970, 2,175 
0 eer 143 99,630 86! 89,218.17,235| 9,864 





The exports for the week ending this evening reach a 
total of 1,596 bales. of which 1,125 bales were to Great Britain, 
71 to France and 40) to Reval, and the amount forwarded 10 
Northern mills has been 211 bales. Below are the exports 
for the weak and since September 1 in 189€-97 and 1895-96. 


Week Ending Apr.16.| Since Sept. 1,1896. |North’n Mi 8 

















Exports 
from— | Great | Fr’nce Great | Fr’nce Since: 
\Brit’n. de, | Tolal.|Brivn | ae. Total, | Week. | gent. 
on EE PORE | _— | | _—— 
S’vann’h, &0| ...... ésaenel secaes 115,028; 3,076/18,104) 186 25,712 
Oharl’t’n,&e ...... | ceceee| ccccce 2,933) ....02) 2,933) , 1,925 
Florida, &c.| <.--.- ae a area Seeey peers Baap | 20! 6,716 
New York...) 621,100,158) 6,260/16,418) ...20| --.- 


150| 471} 
Boston. ....) 37 dial 


} 0 STOIGAS4E) .cccsc | ADABE| cwcces| secas 
Phila., &c...| 605) ....../ 


605; 3,033; 102] 3,135) ....00| -.--- 

















Total. ....| 1,125] “471| 1,596/41,576, 9,438|51,014| 211 34,353 
Total 1895-6 100/125! 225/36,743 ,323/43,066 _20'36,673 





Quotations April 16 at Savannah, for KFloridas, common, 
&.; medium fine, 10c.; choice, 131¢c. 

Charleston, Carolinas, medium tine, 17@1714c.; fine, 18c.; 
fully fine, 19@20c.; extra fine, 25@33c. 

EXPORTS OF COTTON GOoDs FROM (;8EAT BRITAIN.—Below 
We give the exports of cotton yarn, goods, &c., from Grest 

ntain for the month of March and since October 1 in 
1896-97 and 1895-96, as compiled by us from the British Board 
of Trade returns. It will Ss noticed that we have reduced 
the movement all ta nonnda 





Parn&Thread. Oloth. | Zotal of Au. 


) 
1896-97 1805-96 1896-97 | 1805-06 | Ln96-97 1 1896-97 | 185-96 
Lbs. | Ebs. | Fas. Yds. | Lbs | Lbs. | Lbs. Lbs 
442.847) 74,772 85,201) 103,212] 110,169 
November... 21,614) 28,764 397,483) 418,837| 75,8¢S, 8 ',667| 97,182| 104,431 
v++| 28,205) 19,747, 431,839) 409.343) 62,208 78,342| 104.416] 94,589 


Totlst quar. 67,191| 68,399 1,218,371 1,971,047| 237,649 244,800| 904 810! 313,199 


January...) 21,91) 22,696, 447,452) 437,480] 85,229, 83,282 103.410] 105.975 

.| 19,9:9] 21,421) 363,919' 453,009] 64,318 86,233 89,257| 107.859 
Mareh......, 24,839) 23,04» 434,351 441,044] 82,73+ 84,192) 107.578) 108,081 
Tot. 94. quar. 65,950) 68,066 1,244,752 ,832,433| 237.236 253,652| 803.245) $21,718 
‘Total 6 mos. 183.15 )|136.455 2.493.123 2,603 480] 174.9351408,452, 608,085| 634,007 
| 








00s omitted. 


Ostober. ..../ 23,469! 24.878; 419,049 














13,249 13,030 


—Total exports of cotton manutactures......... ..... ..+.2++) 621,955) 648,581 





eS mos. 1s 
| ili it eg hance al ieee 624 
Gundry articles ...... 


ere eee ee err ere) 














standard grades 
at 51c. for 134 lbs., 570. for 2 lbs. and 634 >, for 214 lbs., f.0.b. 
at New York. Jute butts continue quiec at 1‘05c. for papér 
quality, 1:3)c, for mixing ani 134. for bagzing, all to arrive. 





The foregoing shows that there has been exported from the 


United Kingdom during the six months 621,855,000 lbs. 
of manufactured cotton, against 643,561,000 lbs, last year, or 
a de srease of 26,706,000 lbs, 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the follo 
statements, showing the amounts taken by the principa 
countries during March and since October 1 in each of the 
last three years: 

BXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL OOUNTRIES IN 
MARCH AND FROM OCTOBER 1 TO MARCH 31. 





Piece Goods—Yards. March. | Oct. 1. to March 31. 





(eae omitted.) 1807. | 1896, | 1865. | 1846 97, | 1805-93, | 1804-95. 








Bast Indies .........+..seeeeee 170,531) 190,779, 180,193 1,041,609 1,018,325) 1,225,782 
Turkey, Bayt and Africa 81,016] 65,025) 72,702) 423,840, 330,718) 426,540 
China and Japan........ ° 56,335) 60,323) 53,833) 200,628, 888,531) 225,564 

81,526) 30,134) 26,143 2 157,201) 134,545 


@urope (except Turkey) 
South America.......... 


9526) 156,452 
+| 36,389) 47,99u) 41,149) 243,970, 352,464) 285,635 
North America ,........+ eevee] Be 


22,235| %5,1W1) 30,255) 145,164) 160,624) 173,424 
36,206) 32,202) 30,750) 192,420) 187,228) 173,849 








434.381) 441,944] 415,025|2,494,123 2,604,396) 2,648,230 











Total yards 

Total value ... .........-.| £4,258) £4,385) £3,850 £24,559) £25,342) £24,189 

Yarns—Lbs, 5 

(0008 omitted.) | 
dolland 0000 sececceesecccece 3,076, 2,851) 3,020 18,249, 16,921 18,238 
ON ara 4,067| 4,164) 4,170 21,623; 24,112) 22,987 
Oth. Kurope (except Turkey)) 4,143, 4,463! 4,432) 22,442, 25,805) 26,065 
Bast [ndies..... .....ecceecees %,718| 4.615; 4,235) 21,18) 22583) 25,987 
Jhina and Japan.......... had 3,130] 2,492, 2,797] 13,050) 16,501] 12,567 
Turkey and «, RES 2,019) 1,796! 2,605) 14,078) 9.331] 14,053 
All otner countries............ 1,505) 1501 1,482 254 8,040 9,166 
Total IDB. .....ccccccscccccee 22,558) 21,792, 22,741] 129,226) 122,8%7| 129,963 
Total value....... .......| £898! £876) £797] £4924! 2£4'925) £4'724 





DOMESTIC KXPORTS OF COTTON MANUFACTURES.—We give 
below a statement showing the exports of domestic cotton 
manufactures for February and for the eight months ended 
Feb, 28, 1897, and for purposes of comparisun like figures for 
the corresponding periods of the previous year are also 
presented: 




































quantities of Manufactures of Cot-| Month ending Feb. 28.) 8 mos. ending Feb. 28, 
ton (colored and uncolored) a 
exported to— 1897. 1896. 1896-97. | 1895-06, 

Onited Kingdom......... oes Yards 683,226 694,705) 8,288,863) 4,494,498 
Jermany ...... abso conmeseeeee | ie 54, 875,320) 1,876,660 
ee “- o fo ere 200,000 111,956 
Jther countriesin Hurope.... “ 42,450 37,858 $70,257 ¥20,168 
British North America....... ** 1,066,975; 4,010,728) 24,353,596) 9,424,484 
Wexico.... ...... scoccecccescces - 513,795 584,508) 4,423,840) 4,224,189 
Jentral American States an ; 

British Honduras....... re 523,652) 794,087| 7,329,877, 8,118,713 
OUEBB.ccscccpecce cose i. 34,13 5) 3,700 192,028) 136,828 
Puerto Rico...... ior 40,683), 80,805 01,982) 852,625 
Santo Domingo...... ...se.6% ved $3,358) 154,604 , $6,552) 1,473,101 
Other West Indies... nee ee 1,105,292, 642,443) 4,263,698! 4,760,007 
Argentine Repubiic.. « 169,760 163,254] 2,890,936) 2.314.304 

SE dvseasedesarae edasceenne “ 338,220, 65 1,7ur| 9,369,550| 8,948,185 
United States of Colombia... “ 334,743 58,605) 4,410,405) 4,508,509 
Ithercountriesin8.America “ 2,424,613 582,655) 14,206,516) 19,059,288 
Mn chacnensese.,enecseasachose * | 10,306,823| 6,530,466) 85,351,567) 33,272,985 
Brit. Posses’nsin Australasia ‘“* 85,812 15,752 536,782 571,678 
British Hast Indies.. ...... tel 68, LOL 216,20) 2,106,470, 2,023,196 
Yther countries in Asia and . | 

Oceanica. “ 1,726,445 432,865| 21,556 132) 3,424,521 
africa...... ” 701,930 834,085] 6,079,164| 7,560,735 
ther countri TD « deeeeaent —& epmetes 19,516} 4,575,904 

Total yards of above..... 20,276,471 7,368,455 | 202,904,181) 182,542,519 








Total values of above...........| $1,082,a34 “$1, 075,440| 811,007,515)" $7,758,001 























Value per Yard ......ceeee.ceeeeeeres % 0534 $°0618 $ 0672) $ 0585 
Values of other Manufactures of 
‘otton exported to— 
Onited Kingdom....... ....+0. amniod $18,840 $31,812) $287,446) $241,503 
Migs isece Posnaninesossteni 17.695 5.004} 99.196] 181,375 
i hnteteses arakbeneaes 1,46 1,611 6,102) y 
Other countries in Europe 863 4,111 32,653 28,640 
British North America.. | 139,504 124,418 821,414 1,184,119 
ads neneeds aaneen oe6 19,494 21,348 282,074 220,129 
Central American States & British 
PER Scstdudareeeccu adhd oak to} 15,365 21,078 160,404 131,732 
MEE. 60. secccceccce sccccccccecocenses 1,503 660 34,636 26,287 
Puerto Rico....... ponine idaidiien oes 612) 623) 3,742 4,401 
Santo Domingo..... 3,638 1,478 21,033 849 
Other West Indies. R00 4,768! 61,165 56,438 
Argentine Republic... 4,28) #51) 48,872 27,139 
ids, hn s0ne esieae 3,273 1,967) 47,387 49,388 
United States of Colombia.... 2,842 2.030) 35,399 19.514 
Other countries in So. America.... 6 856) 22 48.430 5,297 
tin s2nhs basnee. & Veepbonctedioaes 381) 11,305) 7,735 64,724 
British Australasia..... esccedsesccse 11,774) 7,341 111,189 74,833 
Seicion East Indies, .. a *| 66. 3,281 3,635 
er countries in 
Oceanica.......... a 22,777 14,206] 255.645'' 173,880 
_ SRS Sask 4,467/ 6.633| 89,328) 87,874 
WhEF COUNETIOS...... -.cccee ceeesee| — ceeeeees 225 7,060) 8,554 
| 
Total value of other manufac | 
CUES OF.... .ccececeseseeseeseree:| $304,284) $260,722) $2,355,035, $2,536,625 
Aggregate value ofall cotton goods) $1,326,620, $1,343,171) $13 952,553 $10,204,676 








Jute Botts, Baaaine. &c.—The market for jute bagging 


has been a little steadier during the week und2r review, The 
demand has been only mod:,rate. but prices have baen well 


maiotained at 514. for 134 lbs, 55g>. for 3 lbs. and 6143. for 
Car load lots of s.4idard brand; are qa ted 


AGRICILTORAL DEPARTMENT REPORT ON COTTON Move- 
MéNT.— he Agricultural D partment issuod on April 10 a re- 


port on the marketing of co tn as follows: 
The statem 3nts furnished the Departmanhtof Agricaltire bz all the 


railway and water transportation c»mpanirs show that from Sept 1, 


1896, to Feb. 1, 1897, the total accual myvemeatof cotton from the 
States of production to ports, Northern and Westera mills, Csuada, 
Mexico, and all other destinations, amounted to 6,517,126 commercial 
bales; reports from the officials of th») mills show actual purchases 
duriog the same period am duating to 559,367 bales; the department's 
township and precinct agents show that on Feb 1. 1897, there re- 
mained on plantations 362,268 balas, ia warehousss *9 3,727 bales, at 
public gins 161,569 bales, at compressa3 241,344 bales and at depots 
and yards 130,421 bales; total, 1,494,329 bales, not iaclv‘'"* stocks 
held at ports. The crop by States is as follows: 
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a, 
Railway, Remainin tton freights at New York the 
ée, . on tanto Bought inten & t past week have been 
movement. tions, de. by mills, Total crop. — 
From— Bales. 5 Bales. Bales. 7 
112,330 24, | satur. | Mon. | Tues. Wednes. Thurs, 
< _—_—_—— 


202,213 
Liverpool,asked.d.| 17s! | 17% 201 | 20+ 
CES Shypt ons a Diy, 
30t* 30t* 30)* 30)" 


eee ose oce ooo 


251 251 251 25t 














eee 


G.j cone coe onto neti 
Gamburg........d.| 251 254 251 25t 
DO _.nwnee -. 
Amsterdam...... c.| 30t 30} 301 301 
Reval, v. Hamb..d.) 25,03 25403 25108 25198 
Do _ v. Hull...d. 316 316 38t 38t 





aa ald 6,517,128 1,494,329 523,405 8,534,870 

To the above mill figures should be added for Georgia 619, Louis- ane 
jana 5,917, North Carolina 571 and to Texas 2,727 bales, taken from | @enoa...........d.| 23@29t| 28@29;; 28 281 
rts and otherwise counted in the railway movement, the Kentucky, | Trieste...........d. 35t 35t 35t 35t 
ssvuri and Virginia figures being also included in the railway move- Antwerp......... d. 9% %e4 lg lo 


ment. 
paeene tar Cece lsc taes Mentackt: Uisiahs Lecisanta btn: | “TOseisustese 100Tbe "> hed Bitar coat 
ansas, ; Georgia, .720; Kentucky, LI, ; Louisiana, 5,917; r 100 lbs. * And 5 per cent. 
Mississippi. 8.928; Missouri, 1,384; North Carolina, 112,330; South samentasgtete 4 se 
Carolina, 202,213; Tennessee, 16,105; Texas, 4,699, and Virginia, 17,-| LIVERPOOL.—By cable from Liverpool we have the fo! 
509; total, $59,367, as compared with 598,696 bales, revised figures, | statement of the week’s sales, stocks, &c., at that port 
same per year. : 
No deduction has been made of cotton on plantations and at interior 
points Sept 1, 1896. 
The above figures are subject to revision in the Department’s final 
report. Bales of the week ....... bales. 


SHIPPING NzEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached ‘ 
72,661 bales. So far as the Southern ports are concerned these | F° _— ls oteeesinonrs 
are the same exports reported by telegraph and published in h , 1147, 
the CHRONICLE last Friday. With regard to New York we 61,000] _ 30, 
include the manifests of all vessels cleared up to Thursday. am float 01,¢ 101,¢ ; 


New YorK—To Liverpool, per steamer Tauric, 157 1 The tone of the Liverpool market for spots and futures each 

Te Holl. per steamer Francisco, 1,211 upland and 400 Sea , day of the week ending April 16 and the daily closing prices 
slan . ‘ ° + iin eunes 6¢- caseagenese spo 
To Manchester, per steamers Bellaura, 55 Sea Island ... of t cotton, have been as follows. 
Flaxman, 155 upland and 95 Sea Island ..... ... 
i ~ Savaee ar steamer La Bretagne, 750 upland and 71 . Spot. Saturday| Monday. | Tuesday.| Wed’day.|Thursd’y. 
a Islan a oe eeeecnias eccce — 

To Bremen, per steamer Willehad, 1,174 .. . . Market, Fai 700d 
To Hamburg, per steamer Pennsylvania, 325 - 825 | 4:45 p. w.t| demana.| Steady. |Harden’g.) Firm. | business 
To Antwerp, per steamer Friesland, 830 . a i doing. 
To Genoa, per steamers Alsatia, 923....Athens, , Mid. Upl’ds.|  411¢ 4lig 4350 4339 41g 


Ems, 1,268 enccccce eccccesce ecsechiencusnébnepirecoenet eco 
To Naples, per steamers Alsatia, 83....Ems, 200 ...... Sales.......| 8,000 | 12,000 | 13,000 | 12,000 | 12,000 
- Bpec.&exp.| 500 500 | 1.000 500 500 





ee F 




















Apr. 16, 
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To Trieste, per steamer De Bay, L51L.....  ...... 2... 222-00 
NEw ORLEans— To Liv l, per steamers Holbein, 2,124.... et = EE aon anid 
To Bremen, por sicamere Africa 8 306.,, Wetheriield, 6,598 Pune, | 
‘o Bremen, per steamers Africa, 5,390...Netherfield, 2 s 
To Copenhagen, per steamers Lovatakken, 678.......-..-.+. 678 | Market, ~~ AG Gute _- mroaty Steady meets at 
To St. Petersburg, per ship Deveron, 4,116 1:45 P. M.$| 1-¢4adv.| cline. vance. 1-64 adv. 
FN Lear ni per steamer sand a, ase’ . 

'o Venice, per steamer Aquileja, 1,800 ....... eeccae coe cos Market, jet and| Barel 
GALVEsTON—1%« Manchester, per steam r Sirona, 6,644 ta M. t Steady. | Quiet. | Steady. [[itehdy | steady. 
Pe To epee pt ned steamer Feronia, ya soe 

ENSACOLa— To Vera Cruz, per steawer Ty) S64 

SaVaNNAH—To Barcelona, per steamer Elwick, 6,37 : The prices of futures at Liverpool for each day are o- 

OmsELEsTOR—To 8t. Petersburg, per bark Ruthin... 3,700 | below. Prices are on the — of Uplands, Low Middling 
o Gefle, per steamer Storcken, 1, ae clause, unless otherwise stated. 

WILMINGTON—To Bremen, per steamer William Branfoot, 6,560 6, - : - ; 

NoBFOLK —To Liverpool, per steamer Lambert’s Puint, 505.... 5 F The prices are given in pence and 64th. Thus: 3 63 means 

To Hamburg, per prod apd Pisa, 500 3 63-64d., and 4 01 means 4 1-64d. 

Boston—‘i« Liverpoo). per steamers Kansas, 695 upland and 

gna | Sea Island....Payonia, 1,068 upland and 117 Sea Satur. | Mon. 
ee April 10 to 

BALTIMORE—To Liverpool, per steamer Sedgemore, 799 upland “pe? ° 

and 197 Sea Island : tee 5 
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The particulars of these shipments, arranged in our usual | April-May... 
form, are as follows. po 
Other Bremen Other July.-Au a 
bape a > FF nes - — yn Se Sa 
. Kingd. Havre. bur: uro, urope. Mexico. - | Sept.-Oct. .. 
Mew York. "137 1,916 821 1.499 840 4.260... N 
I leans. ahs scones 13,995 4,794 7,100 
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cccese 300 
f ° ccceee ecscce Feb.-Mch... 
( nD. erence 5,300 300 
Wilmingt’n eeeeee 6,560 ....00 
Norfolk.... ccccce cocce. 1,005 
ER ne 26 BREADSTUFFS. 
Philadel’a.. Snes aaiahd Sunline. anbnne ooseus 252 Fripay, April 16, 1897. 
Total... 13,111 8,560 821 21,207 10,92417,738 300 72,661 There has beens decided improvement vs paaphoneyy 
s wheat flour. e¢ hom3 trade has been a fairly 
ones om United States porta, "waging our date down ty | of the trade brands and has paid an advance of 10 to 150. = 
the atest 6 oan: —— ° | bbl., in sympathy with the ris> inthe grain values. At 
none close the market was quoted firm, with shippers fair buyers 
NEW ORLEANS- To Liverpool—April 13—Steamer Costa Rican, 2,600 ; ad a fair aale at higher 
April 14—Steamer Torr Head, 8,573. of the low grades. City mills have had a 
To Antwerp—Aprii 13—Steamer Castilian Prince, 2,600. prices. Reports received from the Northwest stated that nly @ 
To Barcelona April 15—Steauiers Baresions, 3,200 nnd eee Ge Day Oe n= 
ona— . 3, e imi about s A 
To Genca—April 13—Steamers, Citta di Messina, 959; Tuscan —— 4 pa meg Saag but prices have been 


Prince, 3,850. ‘ - 
MOoBILE—To Bremen—April 10—Steamer Specialist, 6,676. fairly firm in symp ithy with the advance in coro values. = 
SaAVANNAH—TO a 14—Steamer Gienmorven, 4,723. There has been a fair amount of activity to the specu 
Cee eee Gna S000. lative dealings in the market for wheat futures, and 
s0sTor—To Liverpool—April 7—Steamer Victorian, 140 ... April 8— | \4" es ing the greater 

Steamer Sylvania. #5 upland and 320 Sea Isiand....April12—| prices have advanced wey recovering firm 

PR et pre 895. ent, 0 part of last week’s ge — Ph a 
ma Apetl 1O—~Seraanes Boonen market and on foreign buying, together wi 
BALTIMORE—To Liverpool—April 9—Steamer Rossmore, 676 upland tical situation in the Far East being reported as 


yw he Ae te favorable, there developed a demand from shorts to cover 
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To Bremen—Apri) 10~ Steamer Aachen, 1,271. 
San —. Japan—April 12—Steamer City of Rio de Janeiro, | contracts, and prices advanced 14@1}<c. for the day. 


. ices were 
e. i) 8~Bteamer B 50. continued a firm market on Monday. Cable adv 
Sas rrLt -To Jepan— April 18--Steamer Sakura Mara, 2,150, stronger and were accompanied by buying orders, 
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Jated, it was stated, by a fear of war in the East, and prices 
or advanced 15g@1%4c, There was a slightly easier mar- 

ket at the opening ou fussday under realizing sales for local 
and Western account. Subsequently, however, the continua 1 
firm foreign advices and foreigo buying resulted in an advance, 
but toward the close there was renewed selling to real:z» 
rofits and prices again weakened, closing 5¢@%c. lower. 
{ednesday the market again opened at a decline, in symp.- 
with Western advices. Later in the day, however, a 
foreign demand, both for futures and actual wheat, to- 

er with a renewal of war talk, induced geferal buying, 
and the close was firm, with prices }¢@%c. up for the day. 
Yesterday there was an active and higher market. Foreiga 
advices continued etrong, and to this was added less favor- 
able crop accounts from the West, resulting in an advance of 
14%@1l¢c. for the day. In the spot market shippers have 
been fair buyers, principally for forward loading, their pur 
chases for the week amounting to about 750,000 bushels. At 
the close No. 1 Northern was quoted at 813{c. f. 0. b. afloar 

and No, 2 hard winter at 763,c. f. o. b, afloat. 
DAILY OLOSING PRICES OF NO. 2 BED WINTER WHBAT. 
ai dem fae Tet ee 
se seeneescesGs 

ee every Ricnan ee 73% 73% ~ .... 75% 
d ry . 6. 73 73% 758 
. r delivery....c. 70% 71% 7118 715% 733 
December delivery.....c. 725% 74 73% 73% 75% 
There has been a limited amount of activity to the specu- 
lative dealings in the market fur Indian corn futures, and 
have recovered part of last week’s decline, as there 

was a demand from shorts to cover contracts, stimulated by 
the renewed war talk from the Far East and the sbarp up- 
ward turn to the wheat market. The close was firm and 
showed a net advance for the week of 5¢@il{c. In 

the spot market a limited volume of business has been trans- 
acted with shippers here and at outports, and prices have 
advanced. Today the market was moderately active and 
firm, Tne sales included No. 2 mixed at 393{c. dalivered and 
314@31kc. f. 0. b. afl at; also No. 3 mixed at 30c. f.'o. b. 





“ABPIOIT ; 





DAILY OLOSING PRICES OF NO. 2 MIXED CORN 





Sat. Mon. Tues. Wed. Thurs. °"*s 
April..... eecceccsecece --0, 287 29% 2953 291g 2959 jes] 
deliv: o--6. 28% 2919 2333 29% 29% Ss 
July delivery... .&. 3033 31% 30% 30% 30% ££ 
September delivery.....0. 3i% 32% #3233 32 32\g <q 


Oats for future delivery have continued dull, but there has 
been a stronger tone tothe market in sympithy with the ad- 
vance in other grains and in response to foreign advices and 
prices have advanced, closing 4c. up for the we°k. In the 
spot market business has been fairly active as there has been 
& moderate demand both from shippers and the home 
trade; prices have ruled steady, closing with sales of No. 2 
mixed at 22c. in elevator and No, 2 white at 24c. in elevator. 

DAILY OLOSING PRIOBS OF NO. Z MIXED OaTs, 
Sat. Mon. Tues. Wed. Thurs Fri 
May delivery.......... ©. 21% 2153 2149 2138 21% Holi’ 
July deliverv...........6. 21% 22g 22 22 22 day. 

Rye and barley have been in active export demand ‘for Gr- 
many, stimulated by anticipation of an advance in the import 
duty, and prices have advanced. 

The followiag are closing quotations : 

FLOUF. 
Fine........+...9 bbl. $2159 285) Patent, winter....... $4452 470 
L eeeseseeseece 2200 2 95 | City mills oxtras..... 4800 485 
NO.2...000-.2. 2700 325/ Rye flour, superfine.. 225@ 265 
Brtra,No.1........0. 3252 360} Buckwheat flour..... ....0 .... 
QOATS......2000 -eneee 3490 400) Corn meal— 
seeceeeene-es 3850 420!) Western &6........ 1700 175 
it, spring....... 3900 425) Bran 0... 2080 80 
[Wheat flourin sacks sells at prices below those for barrels.) 
RAIN. 
6. C. Oorn, pee bush— C. 
»perbush.. 73 @ 83 West’n mixed....0 28 @ 32 
iter No.3.. Nominal. No. 2 mixed....... 29192 31 
Red winter.. ...«. 77 @ 82 Western yellow... 30 @ 32 
Northern, No.1... 8119@ 81% Western te.... 30 @ 32 
Mixed,perbu. 20 @ 231g a 

ercceee 21 @ 29 estern, per bush. 37 ® 

Od..cccce 22 @ 23 State and Jersey.. 39 . 43 


wee 24 @ 25 | Barley—Western.... 40 
Feeding ....cec-.... 33 @ 34 











AGRICULTURAL DEPARTMENT REPORT.—The report of the 
Department of Agriculture, showing the condition of winter 
wheat on April 1, was issued on April 10 as follows: 


The report of|the Departm nt of ticultare for April 1 makes the 
r condition of winter wheat 81:4, agaiast 93°5 December 1, 77°1 
ast April and 81-4 at same date in 1895. Leading winter-wheat 
show averages as follows: Pennsylvania 96, Ohio 83, Michigan 
85, Indiana 65, Illinois 40, Missouri 60, Kansas 80, Oalifornia 99. The 
a Tye condition was 88°9, against 32°9 last pm. 
an condition of the soil at time of seeding was favorable throughout 
country, a few scattered couaties reporting it too dry or too wet, 
that by December 1 a crop nearly standard was indicated. The fall- 
ing off since Dscember, greatest in [lliaois, bat strongly shown ia 
Whole khboring Stats, and making an average of 18 per cent for the 
country,is due to the sharp freezes of early winter. Saow cover- 
Wasample in the Rocky Mouutain States and westward, but else- 
ere to the east it wes scaat7. The deficiency causad little damage 
slong the Atlantic Slope, where the wiater was mild,and the favorabie 
tee tdieations continue, no important wheat State showing a con- 
in under 95, 
Britaie gion of winter wheat is reported below average in Great 
in Oa 0, France and Holland, because of exceasiverains but favorable 
ame and Eastera Europe. In Southern Rassia there have been 
¥, ve re-sowings, but the wet weather has so delayed field work in 
the Europe that ths spring-wheat a”ea will be greatly cat down, 
Of eortage in France alone baing 750,000 acres. 
‘mes 2*1 per cent are reported as having died from disease dur- 
ing year, le the losses of cattle were 3‘5 per cent of sheep from 
Cauees 5°5 per cent and of swiue 14:4 percent last year’s percent- 











ages having been red iced to 2, 31, 4°3 and 12°7 by ths excaptioaally 
mild winter. Deaths from exposure, l’6 per cant for cattle and 3°2 per 
cent for sheep, against 1*L aod 2°1 last year. Present condition of 
horses 97°4, of cattle 96-2, of sheep 9 £2, of swiae 90°4; last year's fig- 
ures haviog bean 97°6, 93, 93'5 aad 93'3—highe* in every cise. The 
impaired condition is asccibad to the unfavorable winter. 

The followiag comparison for a number of years covers the 
conditixn in the leading States: 


CONDITION WINTER WHEAT APRIL 1, 
1897, 1896. 1895. 1894, 1893. 1892. 1891. 1890. 89, 


ee Ee 83 56 86 90 87 71 98 87 88 
Michigau.......... 85 82 78 83 74 83 93 67 87 
EREDAR. .nccccccece 65 77 83 90 82 78 99 75 94 
PE occscs csooce OO §1 87 87 72 82 97 75 97 
Mis souri...... .... 60 75 89 8s 76 72 96 83 95 
Kansas....... -eee. 80 8)» 53 72 62 77 99 87 96 
NEE ccnnccns: aes on 96 .57 84 100 89 97 74 97 
Tennessee......... aa 83 81 66 83 78 98 80 98 
Marsland.......... ie 67 89 91 89 86 93 99 95 
WE wecnss ists wie 61 89 88 87 79 96 98 96 
New York. ie 93 92 99 88 97 92 s8 


Pennsylvania. .... 96 64 92 98 87 84 97 99 93 


Average.......814 771 814 867 774 812 969 81 04 
EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON 


AND 
PETROLEUM.—The exports of these articles during the month 


of March, and the nine months, for the past three years 
have been as follows: 





Baports 1896-97. 1895-96. 1894-95, 
from U.8. | March. |9 Months.| March. |9 Months.| March. {9 Months. 


——S | —— —— 








Quantities. 
Wheat.bush.| 2,837,854! 67,256,578] 3,499,913] 46,896,065] 6,285,848] 59,178,858 
Flour...bbls.| 1,169,434) 12,020,350} 1,120,810] 11,474,433] 1,100,816) 11,256,198 


Wheat....bu.| 8,127,807/121,338,604) 9,532,808) 98,501,014) 11,230,520/ 109,821,780 
Oorn...bush.| 24,770,690/ 133,123,877) 9,266,406) 76,614,067 2,839,305) 14,407,199 


Tot. bush..| 32,898,497|254,512,671| 17,793,714|175,115,081| 14,178,825| 124,229,020 
Values. $ : g t % t 








Wh't& flour.) 7,039,705) 95,541,617| 6,535,888) 71,192,528) 7,375,346) 71,495,818- 


Corn& meal.|} 7,453,932) 41,352,446) 3,315,423) 29,783,752! 1,497,078) 7,059,057 
By@....--s00e 196,439) 2,455,316 133,722 157,801 7 5,079 
Oats & meal. 674,467) 7,251,423 $21,555] 1,739,764 107,882 514,530 


Barley. ...... 431,130) 6,173,794 273,699) 1,930,604 43,455 658,283. 





Br’dstuffs....| 15,845,676|152,774,623| 10,580,28C/104,804,539| 9,023,772| $0,438,617 

Provisions *.| 12,635,649| 119,472,835] 12,819,749/120,030,883| 13,258,780) 123,820,967 

Cotton. .....| 15,677,150] 202,345,851| 19,021,643] 163,845,738] 15,271,026) 178,246,569 

Petrol’m,&c.| 4,356,255] 46,640,620] 4,359,244| 45,563,750| 8,036,766] 31,654,028 
Tot. value.| 49,044,730/521,233,082) 46,780,024/433,744,910) 40,591,244! 400,256,075 
* (ncluding cattle and hogsin all months and vears. 

Nore.—All the above figures are based on the monthly | pay 
returnsissued by the Bureau of Statistics, and cover about 98 per cen 
of the total exports. 

The movement of breadstuffs to market as indicated in the 
statements below is furnished to us by the Statistician of the 
New York Produce Exchange. The receipts at Western lake 
and river ports, for the week ending April 10, and since Au- 
gust 1, for each of the last three years have been as follows: 



























































Recetptsat—| Flour. Whe tt. Corn. Oats. Barley. Rye. 
Bbls.196/bs| Bush.60 (bs| Bush. 55 lbs| Bush.82 lbs) Bush. 48 lbs| Bush.56 Iba 
Ohicago..... 46,177 30,57¢ 814,737; 1,321,294 180,650 23,940 
Milwaukee. 34,500) 105,950) 7,890 133,000 100,000 15,000 
Daluth ..... 14,100 58 ',565 1,338 7,425 25,653) 8,015 
Minneap’lis 2,707 716,840 13,230 GRAB cece ces] = se eoees 
T nedo...... 1,229 53,011 237,665 area 2,596 
Datroit...... 2.600 15,418 18,665 23,568 6,802 seeeceee 
Cleveland .. 3.784 8,273 15,927 23,689 ree eer os 
8: Louis... 19,790, 63,355 355.910 165,000 4,500 9,836 
Peoria ..... 7,200 9,690 231,500 130,850 15,400 1,800 
Kansas City o ee 52,000 169,500 41,000 seco cee seeereee 
Tot.wk.’97 182,078} 1,662,585; 1,926,212) 1,043,444 333,005 62,087 
Same wk.’96 147,565) 1,941,186] 1,985,714) 1,703,288 460,325 52,173 
Same wk.’95 153,487} 1,125,033 745,837, 1,431,134 216,702 26,797 
Since Aug.1. 
1806-97. ..| 8,176,712/182,461,584/ 117,875,465) 127,036,095) 81,027,760) 6,007,600 
1895-96 ...| ‘8,191,864/160,010,570) 90,390,328) 107,331,614) 34,132,162) 3,152,808 
1894-95 ...! 8,761,782)}124.530,872| 59,619,449! 46,019,457! 20,588 541! 2,108,556- 





The receipts of flour and grain at the seaboard ports for the 
week ended April 10, 1897, follow: — 
Whert. Oorn, Oats, Barley, 
b bush. " 


at— 
New York... 179,450 158,925 447.900 
) ers 27.554 415,531 104,462 
ontreal.. 4,632 650 30,¥61 
priori: im ohget a Rahiee ee 
mi ee eee 
Richmond...........  _ 2,733 9,232 9,300 3,758 





New Orieans*... ... 13,958 8.450 442.033 100,305 
Norfolk & N. News. 5,844 72,857 367,142 20,000 
Galveston ...ccsccee cseerens sees nue 40,360 =... sere 
Portland, Me ....... 14,882 47,912 59,338 63,494 
st. John, N.B......+ 17,600 63,982 ea vereee 108,255 








Total week ..... 308,973 448,593 3,621,594 929,660 176,775 53,180 
Week 1808. cee-eeeee 247,804 170,540 1,092,093 1,236,253 256,149 17.410 


bg moomieee do not include grain passing through New Orleans for foreign 
ports on through bills of lading. 

Total receipts at ports from Jan. 1to April 10 compare as 
follows for four years : 














Recei - 1897. 1996, 1895. 1894, 
ja sevese bbis 4,364,268 3,079,790 4,195,977 4,975,868- 
Wheat .. . bush, 618,210 3,477,893 4,878,201 3,332,602 
Gorn. coe @o00, 18245.993 781i gee 8 3A 8 
Barley... srs etger «= “'osmate = Tiers = Lagaar 

BAPIOY...ce-ceeee Ne 5 ‘ . S4% 
teacup «  Zaaelae 365,083 108,202 71.670 

Total grain........ 90,673,680 96,585,173 91,887,183  31098,486 
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The exports from the several seaboard ports for the week The value of the New York exports for the year to date has 


ending April 10, 1897, are shown in the annexed statement: 
Corn, 


Flour, Uates Rye, Peas, Barley, 
bbls. bush. — bush. ‘ 





ew York.. 346,327 298,066 80,885 383,209 139 
ton. . 4,939 353,854 21,573 B298L ..00 woe 
ortiand...... $7,912 50,386 14,832 63,494 .... «2. 
Ihiladelphia.. 60,437 1,247,430 14,061 sd 
timore,.... $3,571 383),3! GEBOT  .ccco-s0e 
437 82,275 
“Basti 20,056 
17,¢0 105,354 
Total w’k... 630,103 3,-09,881 103,044 732,185 


Bametime’#6. 557,732 1,955,589 281,175 239,235 
The destination of these exports for the wee 
September 1, 1896, is as below. 


—~——F lour.— —  -—- — Wheat.-— ~ —-—-—-Corn.— ~ 
Boxports for Week Since Sept. Week Since S-vt. Week Since Sept 
week and since Apr.10. 1, 1893. Apr.10. 1.1896. Apr.10, 1, 1896, 
Sept. 1 to— bbls. bbis bush. bush. ush. ush, 
pited Kingdom 115,518 5,832,121 620,870 29,063,190 1,659,463 56,845,746 
tinent....... 5,2 607.640 59,495 =7,900,657 2,121,459 67,441,542 
&C. America 28,085 Sy axed ste 25,119 930 116,189 
it Indies... 24,642 G79,934 —. .ccccce Gee: sese 11,005 637,766 
t. N. A. Coi’s. 10.90 160,205. cee eee p 20,116 201,534 
Other countries. 1,405 180,345 819,086 1,308 1,805,368 
Total .... ... 198,664 8,161,942 680,198 37,998,922 3,809,981 116,963,145 
otal 1906-06, ... 221.175 8,057,465 557,752 27,088,553 1,055,589 62,530,448 


The visible supply of grain, comprising the stocks in 
gtanary at the principal points of accumulation at lake and 


seaboard ports, April 10, 1897, was as follows: 





























5 
8,331 








3,832 70,444 





weneceee 


k and since 














Corn Ous Rye Burley 
In store at bush bush bush, bush. 
3,642,000 1,745,006 216,000 122,000 
33,000 eo 6 seannnne 22,000 
40,000 GRGee-.  -segeceseOiséi¥§: ns 0s 
72 000 67.000 113,000 526,000 
113,000 81,000 © Scene 2-800 
7,965,000 5,9.4,000 1,276.00 156,900 
3,991,060 618 000 281,600 97,000 
3,000 9 000 457,000 oneee 
see -0s ecepee’ © _sséete 5.0 
52,000 = 2,122,0uu 895,000 1,313,000 
113 00v ose ce 
37,000 16,000 
0500-489 33,000 
997,900 12,000 
257,000 oeee-0ee » hae 
asus sees vee 48,000 
832,000 cece cee 8 = on cocces 
0. oe rere 42,00 
Montreal... .. 516,000 21,000 74,000 42,00: 
Philadelphia 167,000 1,412,000 ‘ ° 
Peoria. ... .. 25,000 94,000 8,000 19,000 
ndianapolis . 74,000 ae J gbddeeam 8 8§© sé ecees 
ansas Uity.. « 2,000 163,000 5,000 sececee 
Baltimore............ 463,000 2,701,900 82,000 : * 
in MBrcessce cee 14,159,000 93,000 7 000 93 006 
Dn Mississippi River. ......-. ae, ae. éeaeers e 
Wace: cccococe 165,000 SIG GOO  —lccccce = ever cece ee 
Omcanalanmdriver... .-.6.0-1 sanevee ° e —=«-_— ea swcese creee 
=Total Apr. 10, 1897.37,703,000 24,967,000 13,237,000 3.612,000 2,705,000 
Total Apr. 3, 1897.38,412,000 25.318,000 13,616,000 3,652,000 2812.0 0 
“Total Apr. 11, 1896.59,330,000 16,816,000 341,000 1,593,000 1,099,000 
‘otal Apr. 13, 1595 70,486,000 12,221,900 5,727,000 213,900 490.000 
Total Ap). 14, 1894 69,215,000 16,021,000 2,654,000 332 ,v00 530,000 





THE DRY GOODS TRAD 
New Yorg, Faripay, P, M., April 


The large auction sale of cotton goods held on Wednesday 


has easily been th2 most imporiant feature of 
There were then disposed of about 20,000 package 


flannels and brown and bleached sheetings, product of mills 


represented by Catlin & Co. realizing upwards of 


The attendance of buyers was large, compatition generally 
quite spirited and the prices realizad satisfactory oa the 
whole, the average showing a decline of somewhat less than 
16 per cent from regular market valuas. Tne outcoms; of the 
sale had been awaited with anxious interest, and sinca it was 
held there has been a distinct feeling of relief anian acces- 


sion of cheerfulness to the general tone. Taere h 
any percepti le increase in business, however, and 


preceding th; sale were decidedly inactive the week’s regular 
The j»bbing trade 


results have baen indifferent in volume. 
has again been quiet, business coming from tne 


Valley regions being small. In the woolen and worsted goods 
divisions a generally firm tone has prevailed for both men’s- 


wear and dress goods, 


Domestic CorroN Goops—The exports of cotton goods 


from this port for the week ending April 12 


es, valued at $236,320, their destination being to tte 


points specified in the tables below: 


E. 
16, 1897. 


the weak. 
sof cotton 


$1,590,090. 


as not b3en 
a3 tha days 


Mississippi 


were 6,217 
































1897. 1896. 

New YORK TO APRIL 12. - ee 
Week. |Since Jan.1.| Week. | Since Jan. 1. 

76 1,539 | 19 571 

11 1,254 | 3 1,212 

4,550 27,140 || 9,169 26,122 

esos 992 | 2,450 

in 6,859 510 5,574 

729 3,822 | 531 4,382 

271 4,826 170 ,799 

81 726 3 823 

126 2,008 29 610 

329 16,733 1,388 13,742 

44 1,3: 12 1,052 

Total..... ..... «| 6,217 67,29 12,327 62,337 

China, via Vancouver’.... eine 8,750 pam 11,162 

BOCA. .cccce cocae<cecccee! 6,817 76,045 12,327 73,499 











*From New England mill points direct. 





been $2,750,423 in 1897 against $2,863,931 in 1898, 

The auction sale has placed the market for cotton flannels 
on a more definite basis, as agents are now ina Position ¢ 
quote prices with some degree of certainty, and have daring 
the past few days done a fair amount of business on a littis 
better basis than auction values. Cotton blankets have not 
b3en affected. The market for brown sheetings and drills has 
failed to disclose any new feature. The demand is quiet and 
prices without alteration. Bleached shirtings show gymo. 
thing of a hardening tendency in an occasional leading maka 
of 4-4 goods, but in other directions a moderate demand is 
readily met at previous prices. Wide shsetings are slow and 
irreguiar. Denims have been in mo /erate demand and eis 
to buy in most makes. Ticks and other coarse colorai pn f 
tons dull and featureles:. Kid-finished cimbrics in active 
Both staole and fancy prints have b3en qiiat, without change 
in price. Ginghims inactive in both staple and dres3 styles 
There have been no siles of regular prin: closhs this week. the 
quotation still standing at 29-16c, Odds in m deratea request 
and easy, 





1897. 1896. 1895. 1894 

Stock of Print Olothse— Apr.10. Apr.1l.  Apr.13. Apr, 1d 
At Providence, 64 squares. § 234,000 112,000 214,000 
At Fall River, 64 squares... * 3 764,000 33,000 327/000 
At Fall River, odd sizes.... ( 556,000 117,000 "3/900 
Total stock (pieces).... 1,554,000 262,000 621,000 





* By agreement among th3 cloth brokers no detailed statement of 
the print cloth market is made puolic. 

Woo.ttn Goop3.—Busioess in m2n’s-wear woolsn and 
worsted fabrics this week has beea quiet. Buyers hav; placed 
but a limited number of new orders for any description of 
goods, and until the supplementary dsmand bagins to come 
forward ia volume a dull period ts likely to face sellers. The 
latter are however fairly well situated, ming of them having 
their season’s production pretty well covered. The tendency 
of pricas is against buyers in such instances, and advances of 
5 per cent are occasionally noted in some of the most popular 
lines. There are but rare instances of any disposition to 
make even slight concessions in order t) attract further busi- 
ness by agents who are still op:n to take orjers. There has 
been no change in the market for overcoatings and cloakings. 
Fiannels and blankets are quietly firm. Dress goods geaer- 
ally well sold, particularly in plain g9013, aad prica3 on tnese 
are against buyers. 

ForeigN Dry Goops,—There has baen a qui3t market for 
foreign merchandise this week, tariff unc2rtain:ies still vl ic- 
ing oostacles in the way of both sallers ani buyers. W 1are 
business is doing for fall, prices ara dacidedly firm. Season- 
able busiaess is irregular aad without sp-cial feature, 


Importations and Warehouse Withdrawals of Dry Goods, 


Theimportations and warehouse withdrawals of dry goods 
at this port for the week ending April 15, 1897, and since 
January 1, 1897, and for the corresponding periods of la-t 
year are as follows: 
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Grate AND City DEPARTMENT, |e mmm oes 
"TERMS OF suascRiPTiON. i a ieee 


The INVESTORS’ SUPPLEMENT will be furnished without 
extra charge to every annual subscriber of the COMMERCIAL 
aND FINANCIAL CHRONICLE, 

The STATE AND City SUPPLEMENT will also be furnished 
without extra charge to every subscriber of the CHRONICLE. 

The STREET RAILWAY SUPPLEMENT will likewise be fur- 
nished without extra charge to every subscriber of the 
CHRONICLE. 

The QUOTATION SUPPLEMENT, issued monthly, will also be 
furnished without extra crurge to every subscriber of the 
CHRONICLE. 

TERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars within the United States and 
Twelve Dollars in Europe, which in both cases includes 
postage. 


Terms of Advertising—(Per ineh space.) 
One time.......-------------. $3 50 | Three Months (13 times) ..$25 00 
One Month (4 times).. 11 00; Six months (26 times).. 43 00 
Two Months (8 times).. 18 00 | Twelve Months (52 times). 58 00 
The above terms for one month and upwards are for standing cards. 





Bond Proposals and Negotiations, —We have re- 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 


sale. 

Aberdeen, Md.—Bond Offering.—Proposals will be received 
until 2 o’cli ck, P. M., April 27, 1897, by the Commissioners of 
this towo, for tne purchase of $15,000 of 5 per cent water 
bonds. The securities will mature in 1922, subject to call 
after 1912. The assessed valuation of the property given as 
security for these bonds is $300,000; the real valve is esti- 
mated at about $400,000. 

Arkansas City, Kansas.—Bond News.—Reports being cur- 
rent to the effecc that Arkansas Citv, Kansas, had defaulted 
in the payment of its bond-, we have obtained the following 
official statement: 

‘The city has not defaulted in payment of bonds now out- 
standiog. The interest has not alwavs been paid when due, 
owing to the delay in the collection of taxes, The City Treas- 
urer reports that payments of interest coupons are seldom 
much delayed. The city has refused payment on what are 
known as the D, M. & A, bonds, issued April 1, 1888, as the 
courts have delared them illegal and void. Some of the in- 
ternal improvement bonds, the payment for which is pro- 
vided for by special taxation on abutting property, are un- 
paid for the reason that taxes have not been paid.” 

Atlantic City, N. J.—Bond Sale.—Oao April 10, 1897, the 
Finance Committee of Atlantic City awarded the $35,000 of 
414 per cent gold refunding bonds to N. W. Harris & Co. of 
New York, N. Y., for $36,250. The other bids received were: 


E. H. Gay & Co., Boston, Mass..........-cccees-seeesee aieseenia - $36,085 00 
C. H. White & Co., New York, N. deme csaaugeeseescece cans TE 
Rudolph Kleybolte & Co., Cinciaonati, Ohio........... wcccece « 35,875 00 
E. D. Shepard & Co., New York, N. Y ..c00 .ccoce---008 peace - 35,745 00 
Farson, Leach & Vo., New York, N. Y......... eccccccaccee-coe 30,425 00 
Jas. W. Longstreet & Co., Boston, Mass.. ene ceene--eee 39,306 25 







N.Y 





Redmond, Kerr & Co., New York, eee 35,273 25 
Wm. Mann, Atlantic (ity, N. J.. - 35,175 vO 
8, A. Kean, Chicago, Ill.........- . 35,043 75 

The securities are dated May 1, 1897; interest is payable 
semi-annually at the Union National Bank of Atlantic City, 
and the principal will mature May 1, 1927. The proceeds of 
this issue will be applied to the payment of matured or ma- 
turing city bonds, notes and certificates, drawing 5 and 6 per 
cent interest, The bonds are of the denomination of $1,000, 
and are secured by a sinking fund, The bonded debt of At- 
lantic City on March 25, 1897, including this issue. was $1,- 
190,210, which amount included a water debt of $875,000 and 
special assessment bonds to the amount of $10,000; the sink- 
ing fund was 947,179; net debt, $1,143,031. The assessed 
valuations are: real estate, $11,913,914; personal property, $1,- 
177,040; total, $13,090,954; total tax rate per $1,000. $19°00. The 
actual valuation is estimated at about $40,000,000, and the 
permanent population, according to local figures, is 23,000. 

Belmont, Mass,—Bonds Au‘horized.—High school bonds to 
the amount of $49,000 bearing interest at 4 per cent and ma- 
turing in 20 years from date of issue have been authorized by 
—* The bonds will probably not be issued before July 

’ . 

Beuson, Minn.— Bond Offeriny.—Proposals will be received 
until 7:30 Pp. M., April 27, 1897, by J. N. Edwards, Village Re- 
corder, for the purchase of $5,500 of 6 per cent bonds, The 
securities will mature as follows: $4,000 at the rate of $1,000 
ox annum from July 1, 1904 to 1907; inclusive, and $1,500 on 

uly 1, 1908, 

Bloomfield, N. J.—Correction.—We have been informed by 
W. L. Johnson, Clerk, that this township will not issue any 
bonds at present. The report that $100,000 of road bonds were 
under consideration was incorrect. 

Boston, Mass.—Bond Sale—On April 14, 1897, the $1,275,- 
000 of 314 per cent South Union Station registered bond cer- 
tificates were awarded to Blake Bros. & Co. and R. L. Day & 
Co. at their joint bid of 100°32, The other bids received were : 





The securities are of the denomination of $1,000 or any 
multiple thereof, dated April 1, 1897; interest is payable 
semi-annually on the first days of April and Octooer at the 
office of the City Treasurér of Boston, and the principal will 
mature April 1, 1902. A sinking fund has been provided for 
the payment of the loan at maturity. 


Braddock, Pa.—Bond Offering.—Proposals will s90n be 
received by this borough forthe purchase of bonds to the 
amount of $102,000. The securities are to be issued for the 
construction of a new reservoir, 


Bristol County, Mass.—Bond Offering.—Proposals will be 
received until 10 A. M. April 21, 1897, by the County Com- 
missioners for the purchase of five notes of $20,000 each. The 
securities will be dated April 22, 1897; interest at the rate of 
4 per cent will be payable semi-annually and the principal 
will mature April 22, 1901. 


Brookhaven, Miss.—Bond Election.—This city will hold an 
election on May 10, 1897, at which the question of issuing $40,- 
000 of bonds will be vo'edon. [fcarrisd th» pr ocsds of the 
issue will be used for the construction of water ani electric-« 
light works. 


Brooklyn, N. Y.—Bond Sale,—The city of Brooklyn has 
sold $70 000 of 314 per cent consolidated gold stock, for the im- 
provement of Leonard Street, to the Commissioners of the 
Sinking Fund at par. Interest on the securities is payable 
semi-annually on the first days of January and July and the 
principal will mature January 1, 1937. 

Bond News,—Tbe borrowing capacity of the city of 
Brooklyn is, at the present time, $156,000. The city can, 
however, issue water bonds 10 any amount but will be un- 
able to issue securities for any public works other than 
those connected with the water supply until the debt borrow- 
ing capacity shall be sufficient to offset the waterbonds. The 
‘‘Brooklyn Eagle” reports that Comptroller Palmer is strongly 
opposed to the issuance of the $2,000,000 of water-works boads 
proposed by the city works authorities, on the ground that 
the city should remain within its borrowing capacity in order 
to meet any emergency which may arise. It is understood 
that plans are being prepared for additional water works prior 
to making formal application to the Common Council for the 
issue ot bonds and it is expected that the requisitioa will be 
sent to the aldermen about April 19. 

The city works authorities intend to insist upon their plans 
in spite of the opposition of the Comptroller. 


Calloway County, Mo.—Bond News.—This county hag 
completed a plan whereby $150,000 of its5 per cent twenty- 
year railroad bonds will be refunded on or before May 1, 
1897, by an issue of 4 per cent bonds, The new securities 
will be of the denomination of $1,000 each; interest will be 
payable semi-annually oo the first davs of May and Novem- 
ber at the Union Trust Company of St. Louis, Mo., and the 
principal will mature in twenty years from date of issue, 
$100,000 being subject to call after five years and the remain- 
der after seven years. 

Carbon County, Woat.—Bond Offering.—Proposals will be 
received until 2 o’clock P M., June 7, 1897, by this county, for 
the purchase of $11,000 of 6 per cent coup n bonds, Thesecu- 
rities will be of the denomination of $1,000 each and will 
mature in twenty years from date of issue. Each proposal 
must be accompanied by a certitied check for $250. 

Chagrin Falls, Ohio.—Bond Offering.—Proposals will be 
received uaiil noon May 5, 1397, by William D. Brewster, 
Village Clerk, for the purchase of $35,000 of water-works 
bonds. The securities will bear iaterest at the rite of 6 per 
cent and the principal will mature in from 4'4 to 25 years 
from date of issue. 

Cincinnati (Ohio) School District.—Bond Sale —On April 
12, 1897, the Board of Educa ion of this city awarded $75, 
of school district bonds to Messrs, Seasongood & Mayer at 
105°4211. The bids received were as follows: 


Seasongood & Mayer, Cincinnati, Ohi0.....6 ccnee---. eee --2- 1054211 
8S. Kuhn &Sons, Cincinnati, Ohio... .................000--------104'4404 
Atlas National Bank, Cincinnati, Ohio ...........-...--25 oe --104°3413 
Western German Bank, Cincinnati, Ohio ...............--.000-104°0147 
Rudolph Kleybolte & Co., Cincinnati, Ohio ....................103°5000 
Fourth National Bank, Columbus, Ohio .......... © sacean'cosee -101°1333 


The securities are dated S’p~. 1. 1896: interest at the rate of 
4 per cent is payable semi-annually at the American Exchange 
National Bank of New York Ciy, and the priacipal will ma- 
ture Sept. 1, 1936, subject to call after Sep-. 1, 1906. The 
denomination of the bonds will be $500. 

Clarkstield, Minn —Bond Offering.—Proposals will be re« 
ceived bg this village uatil 7 o’clock P M., April 26, 1897, for 
the purchase of 33,000 of 6 par cent bonds, Tne securities 
will mature May 1, 1912. 

Cleveland, Ohio.—Bond Sale.—On April 12, 1897, bri 
bonds to the amount of 345,000 were awarded to Mesars. E, 
Rollins and Sous at 10333. The bids received were as follows: 
E. H. Roll'ns & Sons, Cleveland, O...........-000 s00 cose $46,498 50 
E. Morrison, New York, N. Y........ 6000. c00scave 6 dddbondasdee 46,480 


Farson, Leach & Co., Chicago, [ll . ...........-... aii Miia «- 46,381 
Dietz, Depison & Prior, Cleveland, O.........-.0. -.--0.-00- 46,367 








W. J. Hayes & Sons, Cleveland, O..........cscees-co--ene---- 46,301 


50 
6s 
Blodget, Merritt & Co., Boston, Mass.........--.«00--.00.---. 46,363 +4 
N. W. Harris & Co., Chica7zo, Ill....-...-.. ncascsnesossenigians MOE 
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The bonds are dated October 1, 1896, Interest at the rate 
of 4 per cent is payable semi-annually on the first days of 
April and October, and the principal will mature October 1, 
1906, both principal and interest being payable at the Amer- 
ican Exchange National Bank of New York City. The bonds 
are of the denomination of $1,000 each. 

Coatesville, Pa.—Bond News.—The bonds of this place re- 
cently authorized will be in the denomination of $100 and 
$500, and will be payable on January 1, 1927, redeemable at 
the option of the borough on or after July 1, 1898. Interest 
at 4 per cent will be payable semi-annually on January 1 and 
July 1. The amount of the issue will be $23,000, and the pro- 
ceeds will be used for water purposes. 

Corona (N. Y.) School District No. 2 .—Bonds Proposed.— 
School house bonds of this district to the amount of $15,000 
are under consideration. 

Dayton, Wash.—Bond Sale,—The city of Dayton has placed 
a loan of $5,000 with John Rist, of Dayton, at par. The loan 
bears interest at the rate of 6 percent and matures in one, 
two and three years from date of issue. The loan is for the 
purpose of paying the mortgage on the city’s water works. 

Detroit, Mich.—Bond News.—On April 1, 1897, $100,000 of 
water bonds of Detroit became due. The six months’ loan of 
$60,000 made by the Board of Water Commissioners at 3:96 
per cent interest, was to extend a like amount of these bonds, 
the remainder having been paid off when they matured. 


Dougherty County, Ga.—Bond Sale.—This county has 
sold $16,000 of 6 per cent bonds to the Exchange Bank of Al- 
bany, Ga., for $16,002, The securities will mature in from 
two to eleven years from date of issue and were issued to pro- 
vide means for the construction of a bridge over the Flint 
River at Albany. 

East Cleveland, Ohio.—Bonds Defeated.—The question of 
issuing $159,000 of sewer, water-works and _ electric-light 
bonds was defeated at the election held on April 5, 1897. 

East Providence Fire District, R. I.—The property of the 
East Providence Fire District has been purchased by the East 
Providence Water Co., subject to the bonded debt of the fire 
district, which amounts to $200,000. 

Edgecombe County, N. C.—Bond Sales,—Bonds of this 
county to the amount of $16,000 have been awarded to 
Messrs, Dietz, Denison & Prior for a premium of $570 50, 

Fairhaven, Ma:s.— Bond Offering.—Proposals will be re- 
ceived until 7 P. M. April 21, 1897, by John H. Howland, 
Chairman of the Board of Selectmen of Fairhaven, for the 
purchase of $75,000 of sewerage ton’s. 

The securities are to be coupon bonds of the denomination 
of $500 and $1,000, They will be dated April 1, 1897, and 
interest at the rate of 4 per cent will be payable semi-annually 
on the first days of April and October. The principai will 
mature as follows: $2,000 annually on Oct. 1 from 1898 to 
1902, $3,(00 annually on Oct, 1 from 1903 to 1907, $4,500 annu- 
ally on Oct. 1 from 1908 to 1912, $5,500 annually on Oct, 1 
from 1913 to 1916 and $5,500 on April 1, 1917. Principal and 
interest will ba payable at the First Nat. Bank, Boston, Mass, 

Each bid must be accompanied by a certified check on a 
national bank payable to the order of the Town of Fairhaven 
for $1,500. 

Fayetteville, N. C.—Bonds Authorized.—This city has been 
authorized to issne bonds to the amount of $15,000 to pay the 
cost of erecting an electric-light plant. 

Flagstaff, A. T.—Bond Sale.—This town has d'sposed of 
the $65,100 of 6 per cent water-works bonds which were 
offered on March 29, 1897, The securities are dated March 
1, 1897, interest is payable semi-annually on Jan. 15 and July 
15, and the principal will mature in thirty years from date of 
issue. The bonds are of the denomination of $1,000, 

Florence, Ala.—Bond Flection.—An election will be held 
in this city on May 15, 1897, to decide the question of issuing 
$125,000 of bonds for the purchase of water-works. 

Fremont, Ohio.—Bond Sale.—Refunding bonds of this city 
to the amount of $8,000 were sold to the Croghan Bank of 
Fremont on April 7, 1897, for a premium of $210 and accrued 
interest. The securities are serial coupon bonds, maturing ia 
from 3 to 7 years from date of issue and bearing interest at 
the rate of 5 per cent. 

Galveston County, Texas.—Bond Offering.—Proposals will 
be received until 12 v’clock noon, April 22, 1897, by the Chair- 
man of the Finance Committee, care of Geo. H. Law, Jr., 
County Clerk, for the purchase of $200,000 of 5 per cent Court- 
house bonds. The securities will be of the denomination of 
$1,000 eacb; irterest will be payable semi-annually on the 
tenth days of April and October, and the priccipal will mature 
in from ten to forty years from date of issue, both principal 
and interest being pavable at the office of the County Treas- 
urer at Galveston, The successful bidder will be required to 
deposit a check for $3,000 as a guaranty that the bonds will 
be taken, when declared legal. 

These bonds were to have been sold on April 5, 1897, but 
the sale was postponed until the date mentioned above, 

Gloucester, Mass.—Zemporary Loan.—It is reported that 
this city has sold $25,000 of seven months notes at 3 per cent 
interest and $2 00 premium and $25,000 at 3:25 per cent in- 
terest and $1 00 premium. 

Grand Junction, Col.—Bonds Voted.—On April 6, 1897, the 
people of this municipality voted in favor of issuing $65,000 
of bonds for either purchasing the water-works now in use or 





constructing a new system. A proposition to issue $259 000 
of bonds for supplying the place with water from the moun 
tains was also submitted to the people on the same date but 
was defeated. 

Harrison County. Ohio.—Bond Sale.—Tho $10,000 of 6 per 
cent jail bonds of Harrison County were awardad to N, W 
Harris & Co. of Chicago, Il!., at 10431. The other bids re- 
ceived were: 


Mason, Lewis & Co., Chicago, [ll..........c0..-.. 
Dietz, Denison & Prior, leveland, Ohi»......... 
Seasongood & Mayer, Cincinnati, Ohio...... 

W. J. Hayes & Sous, Cleveland, Ohio 


wae see ceee coe 104310 


Rudolph Kleybolte & (o., Cincinnati, Ohid.... 22). 22. 
Fareon, Leach & Co , Chicago, Ill. ..............cee--0e-e 

The s.curities are dated April 1, 1597; interest is payable 
semi-annually on the first days of April and October, and the 
principal will mature at the rate of $1,000 per annum from 
October 1, 1898 to 1907, inclusive, 

Hico, Texas.—Bond Offering.—Proposals will be received 
until 6 o'clock Pp. M , April 19, 1897, by the city of Hico, for 
the purchase of $7,5U0 of 5 per cent water-works bonds, The 
securities will be dated December 1, 1896, interest will be 
payable annually at the office of the City Treasurer, and the 
principal will mature December 1, 1936. Each bid must ba 
accompanied by a certified check for $500. The total indebt- 
edness of Hico, including this issue, is $12,500; sinking funds 
(annually), $200; assessed valuation, $500,870; real valua- 
“1 pea and the population, according to local estimate, 
1,5€0, 

Hopkinsonville, Ky.—Bond Offering.—Proposals will be 
received until May 18, 1897, by the Fiscal Court of this city 
for the purchase of refunding bonds to the amouat of $100,- 
000. The securities will bear interest at the rate of 5 per cent 
and the principal will mature in 30 years from date of issue, 


Hudson County, N. J.—Bond Sale.—On April 15, 1897, the 
$200,000 of 4 per cent thirty year gold road bonds of this 
county were awarded to Lunscomb & Jennison at 102°63 and 
the $127,000 of 4 per cent five-year gold sidewalk-bonds to E, 
H. Rollins & Sons at 100°146, Interest on both issues is pay- 
able semi-annually. The securities are exempt from taxation 
and are secured by a sinking fund, 

Hudson, N. Y.—Bond Offering.—On June 1, 1897, Wm, S. 
Hallenbeck, City Clerk, will offer for sale 4 per cent bonds of 
the city of Hudson to the amount of $15,000, Tne securities 
will mature in 17, 18 and 19 years from date of issue. 


Jackson, Tenn.— Bond Offering.—Proposals will be received 
upul 12 o'clock nooo, July 1, 1897, by Jno A. Greer, Chair- 
man of the Finance Committee, for the purchase of $20,000 
of 5 per cent school-building bonds of this city. The securi- 
ties will be of the d2nomination of $390 each, dated August 
1, 1897; interest will be payable semi-annually on the first 
days of February and August, and the principal will mature 
August 1, 1917, subject to call after August 1, 1907, both 
principal and interest being payable at the People’s Savings 
Bank of Jackson, Tenn. The loan is part of an authorized 
is-ue of $25,000; the payment of the interest will be provided 
for by direct taxation and the payment of the principal will 
be made by the Sinking Fund Commissioners. 

The bonded debt of Jackson on April 1, 1897, was $343,000, 
including water-works bonds to the amount of $100,000; 
floating debt, $10,000; total debt, $358,000. The tax valua- 
tion for 1896 was about $2,500,000, The water-works system, 
owned by the city, is valued at about $100,000, and yields an 
annual net revenue of about $9,000. 


Jamestown, N. Y¥.—Bond Offering.—Proposals will be re- 
ceived until 12 o’clock uoon, April 19, 1897, by the Board of 
Public Works, for the purchase of $50,000 of sewer bonds of 
this city. The securities will bear interest at a rate not ex- 
ceeding 4 per cent, payable semi-annually, and will mature 
jn twenty years from date of issue, 

Jamaica, N. Y.—Bond Sale.—On April 10, 1897, the $200,- 
000 of 4 per cent street-improvement bonds of Jamaica were 
awarded to the Edw. C, Jones Co. of New York City, at 
105°75. The other bids received were: 


Mason, Lewis & Co., Chicago, [ll 
a County Trust Co., Brooklyn, N. Y 
W. J. Hayes & Sons, New York, N. Y p 

The securities are of the denomination of $1,000 each ; in- 
terest is payable semi-annually on the first days of April ap 
October, at the Bank of Jamaica, and the principal will ma- 
ture at the rate of $10,000 per annum from Aoril 1, 1917, to 
1936, inclusive. 

Jersey City, N. J.—Bond Sale——On April 15, 1897, the 
$450,000 of 414 per cent refunded general bonds of Jersey City 
were awarded to Blair & Co. of New Ycerk City at 107°53, The 
other bids received were: 

Btalke Bree & CS. cscce cocccncccces cccce OC cecenecs secuces sees 

C. Zabriskie 

Simon Borg & Co. ($100,000) 

Farson, Leach & Co 

Is, Wis MER BIR tn caninncteecds cashcesonees 

Dunscomb & Jennison 

Benwell & Everitt ¥ 

E. D. Shepard & Co. ........... ceecs cee cccccecccccccccoescese sees 

The securities are dated May 1, 1897; interest is payable 
semi-annually on the first days of May and November, an 
the principal will mature May 1, 1927, both principal and in- 
terest being payable in gold. The bonds are exempt from 
taxation and are secured by a sinking fund. 
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———o 
wn, N. Y.—Bond Sale.—Oa April 5, 1897, the city 
es awarded $17,000 of 4 per cent railroad refuad- 
bonds to Isaac W. Sherrill, of Poughkeepsie, N. Y., at 





wat. The other bidders were: 

nm & Storrs, ~~ er igt entree covcensccoecos 108°353 

& Everitt, New York, N. Y..... +. --00e0s 4 

Benwe jones Co. New York, N.Y. sees -enen o0 
parsop, Leach & Co., New York, N. Y...... 2 cceee ‘ 
Ww. J. Hayes & Sons, Boston, M&SS....00---000--0+---08 eo seeccece 103°141 
g, A. Kean, CWiCag0, Lil 00. ran canean cennmescenensceeenannnen 102°000 
[, W. Morrison, New York, N. Y........+. Bp TERE ¢ RARE EEK 101114 


The securities are dated February 1, 1897; intetest is paya- 
ble semi-annually on the first days of Juneand December, 
and the principal will mature as follows: $14,090 at ths rate 
of $500 per annum from June 1, 1893 to 1925, inclusive, and 
$3,000 on June 1, 1926. 

Kentacky.—Bonds Proposed.—A bill authorizing the issu- 
ance of $500,000 of bonds to fund the State’s floating indebt- 
edness has passed the Assembly. 

Lebanon, Ohio.—Bonds Defeated,—The voters of this place 
on April 5, 1897, decided not to issue the proposed $16,000 of 
electric-light bonds. 

Lisbon, Ohio.—Bond Offering.—Proposals will be received 
until 7 o’clock Pp. M. May 3, 1897, by Cyrus W. Pritchard, 
Village Clerk, for the purchase of $9,500 of 6 per cent street 
improvement bonds. The securities will be of the denomina- 
tion of $500 each, dated May 1, 1897; interest will be payable 
semi-annually and the principal will mature as follows: 
$2,500 at the rate of $500 per annum, from May 1, 1898 to 
1902, inclusive ; $5,000 at the rate of $1,000 per annum, from 
May 1, 1903 to 1907, inclusive, and $2,000 on May 1, 1908. 
Proposals will also be received by the Village Clerk until the 
same date for the purchase of $11,000 of 6 per cent special as- 
sessment bonds. The securities will be of the denomination 
of $100 each, dated May 1, 1897; interest will be payable an- 
nually, and the principal will mature at the rate of $1,000 per 
annum from May 1, 1898 to 1908, inclusive. 

No bid for either of the above issues for les3 than par will 
be considered, ard each proposal must be accompanied by a 
certified check for 10 per cent of the amount bid for. 


Logan, Ohio.— Bonds Defeated.—At the election held in 
this city on April 5, 1897, the question of issuing $30,000 of 
gas-well bonds failed to carry. 

Loveland, Ohio.—Bond Sale.—On April 12, 1897, the $4,000 
of 6 per cent steam fire-engine bonds of this village were 
awarded to Seasongood & Mayer of Cincinnati, Ohio, for $4,330. 
The other bids received were: 


8. Kuhn & Sons, Cincinnati, Obio..... henegeceeneces eo -ccece-ces $4,340 00 
Charles W. Thurman, Civeinnati, Ohi0 ...ccc.....cce-ceeeceeee 4,325 00 
Rudolph K'eybolte & Co., (incinnati, Ohio................... 4,106 50 
6. A. Kean, Chicago, Il) .... .cccccccoceecencce cccccccccescccccces 4,102 50 


The securities are dated April 1, 1897, interest is payable 
annually, and the principal will mature at the rate of $400 
every two years, beginning with April 1, 1899, both principal 
and interest being payable at the National Lafayette Bank of 
Cincinnati, Ohio. The bonds are of the denomination of $400 
each, 

Mansfield, Ohio.—Bonds Defeated,—At the recent elec tion 
in this city the proposition to issue sewer bonds was defeated 
by 288 votes. The bonds were to have been 5 per cent 1 to 2 
year serial bonds to the amount of $71,000. 


Maury County, Tenn.— Bonds Proposed.—This county pro- 
poses to issue bonds to the amount of $50,000 for the purpose 
of funding the floating debt. 


Medford, Mass.—Bonds Authorized.—An issue of bonds to 
the amount of $200,000 has been authorized by the Medford 
City Council. 

Middletown, Conn.—Bonds Proposed.—This municipality 
proposes to issue bonds to the amount of $215,000. The se- 
curities, 1f authorized, will be dated July 1, 1897; they will 
bear interest at the rate of 4 per cent and mature July 1, 1922. 


_Montana.— Bonds Unsold.—The sale of $100,000 of univer- 
sity bonds which was advertised for April 5, 1897, did not 
take place, as no bids were received for the issue. The secu- 
tities were to have been 6 per cent 2(-30-year optional bonds. 


Navajo County, A. T.—Bond Offering.—Proposals will be 
received until 12 o’clock noon, May 10, 1897, by J. H. Frisby, 
Clerk of the Board of Supervisors, for the purchase of $12,000 
to $15,000 of Court-house and jail bonds of this county. The 
securities will bear interest at a rate not exceeding 6 percent, 
payable semi-annually. 


New Bedford, Mass.—Temporary Loan.—The city of New 
Bedford has placed a temporary loan to the amount of $250,- 
at 3°15 per cent interest, 


North Hempstead, N. Y.—Bonds Authorized.—At an elec- 
lion held on April 6, 1897, the people of this town voted to 
issue road-improvement bonds to the amount of $81,000, 


_ Palestine, Tex.—Bond News,—At the election held recently 
inthis city the proposition to issue $100,000 of water-worke 
bonds was nct put toa vote. Mr. Lucien Gooch, City Treas- 
oe says ‘‘the city cannot issue bonds for that purpose at 
nt,” 

Passaic, N, J.—Bond Sale.—On April 15, 1897, the $35,000 
of 5 per cent bonds of this city were awarded to Benwell & 
= of New York City at 106°06. The other bids received 
















NENG brhsvn ctcunccctscesesedsscbscesbeoduquasudelandedadah -- 105°770 
Wee Gi, 2 cncncavccicescaczoe ° ‘ ---105°570 
Paterson Safe Deposit & Trust Co. -105 150 
Rudolph Kleybolte & Co............ -104'590 
iy ae CE a bide concddadcngscabada va ---104°630 
Bi, Wey Biante & O08. .ccscccscccscds sons sodbcnedsseosuceessosecns ---104'170 
Ss Ely SOUND SIO napnccanhcenkés cotembnsessseshtounceadsnonsnudnd 104:139 
i IE inns tannradedcconesdeiemhh Gheeisdkehtclnsehs.skinuehd 1041144 
a a Ny cc ceneccadcndbadiidshansssbubsdbhegabesaneans 104°090 
E. C. Stanwood & Co --.104'080 
Farson, Leach & Co... «--104'070 
The Lamprecht Bros. Co ---104°010 
Dietz, Denison & Prior. ......ccc.ccce Dapinesenbsannbbanls Goashenas 101°888 


A bid was also received from S. A. Kean which did not 
conform with the requirements of the sale. 

The securities are of the denomination of $500 each, dated 
March 1, 1897; interest is payable semi-annually, and the prin- 
cipal will mature at the rate of $2,500 per annum from March 
1, 1898 to 1911, inclusive, both principal and interest being 
payable at the Passaic National Bank. The loan is in the form 
of coupon bonds with the privilege of registration. 


Paulding County, Ohio.—Bond Sale,—Oa April 5, 1897, 
the $15,300 of 5 per cent ditch and poor bonds of Pauldin 
County were awarded to Seasongood & Mayer of Cincinnat 
for $15,702. The other bonds received were; 






Rudolph Klerbolte & Co., Cincinnati, Ohio............ woe «2+ $15,645 00 
The Lamprecht Bros. Co., Cleveland, Ohio....00..sces--«eeee 15,637 50 
Spitzer & Co., Toledo, Ohio..........  -....0. aeddabsengs 15,627 00 
Dietz, Denison & Prior, Cleveland, Ohio.. « 15,582 50 
W. J. Hayes & Sons, Cleveland, Ohio. .... 15,530 50 
Paulding Deposit Bank, Paulding, Ohio 15,432 00 
Farmers’ Banking Co., Paulding, Ohio...... ..cc0s se e «-« 15,325 00 


Pelham Manor, N. Y.—Bond Ofering.—Proposals will be 
received until 8:30 P. M., May 1, 1897, by John H. Dey, Vil- 
llage Treasurer, for the purchas2 of $50,000 of 4 per cent gold 
sewer bonds. Interest on the securities will be payable semi- 
annually on the first days of May and November at the office 
of the Knickerbocker Trust Company of New York City, and 
the principal will mature May 1, 1917. 

Each proposal must be accompanied by a certified check 
for 2 per cent of the amount of the bid, 

The official advertisement of this bond offering will be found 
elsewhere in this Department, 

Philadelphia, Pa.— Bonds Authorized.—At a meeting of 
the Finance Committee of Councils held on April 13, 1897, a 
refunding loan of $550,000 was authorized. This sum is re- 
quired to make up the amount necessary for the redemption 
of a loan of $1,779,2)0 which falls due on July 1, 1897. 

Pleasant Ridge, Ohio.—Bond Sale.—On April 5, 1897, im- 
provement bonds of this village to the amount of $2,646 39 
were awarded to the Atlas National Bank of Cincinnati at 
105! and accrued interest. Bids were alsoreceived fromC, M. 
Thurman, Cincinnati, 105°32, andS. Kuhn & Sons, Cincinnati, 
102 25. The securities bear interest at the rate of 6 per cent 
and mature in from 1 to 1¢ years from date of issue, 

Portsmouth, Va.—Bond Sale.—The $10,000 of 5 per cent 
paving bonds of Portsmouth have been sold at 102‘50, The 
securities will mature in ten years from date of issue. 

Racine, Wis.—Bonds Defeated,—At an election held in this 
city on April 6, 1897, the question of issuing school bonds to 
the amount of $30,000 was lost. 

Reading, Pa.—Bond Sa’e.—On April 14, 1897, City Clerk 
H. H. Hammer awarded $100,000 of paving bonds to Heyl & 
Major of Philadelphia at 105°375. The other bids received 
were as follows : 


Bidders— Bid. 
N. W. Harris & Co., New York N. Y...cce---00 ponmesoonn inital 105°€30 
Re TS! Ta SS eer iepaned j 


W. J. Hayes & Sons Cleveland, Ohio............. 
Estabrook & Co., Boston, Mass ............. 
Rudolph Kley bolte & Co., Cincinnati, Ohio. 





























Street, W) kes & Co., New York, N. Y....... 

Dick Bros. & Co., Philadelphia, Pa.............. 

E. H. Rollins & Sons, Boston, Mass.......... 

Ey, Wi. Meerineg, NeW Tate, We LT. cncceccccce cosquaeesen eanebe —_ 
Bertron & Storrs, New York, N. Y_. ..........-..-00-- 

E. D. Shepard & Co., New York, N. Y..... orsenscneenseoneuseses :.104°820 
The Lamprecht Bros. Co., Cleveland, Ohio --104°77 
Dietz, Denison & Prior, Cleveland, Ohio.. 104°330 
Farson, Leach & Co., New York, N. Y..... -103°797 
E. H. Gay & Co., Philadelphia, Pa ..... aoe 103°570 
Bicdget, Merritt & Co., Boston, Mass ........ ...--.0««- ---103°560 
Fidelity Trust & Safe Deposit Co., Philadelphia, Pa............. 103°500 
Es Be Ge Go., Rew TO, Wi, Tress  cccsccccccccanscaconsscces 103°270 
Louis Stern, Hariisburg, Pa. (for $4,000)......... a eo. 102°25 
Louis Stern, Harrisburg, Pa. (for $4,000) ..... 101°70 
George Diefenbach, Reading, Pa. (for $3,000) ---101°50 
Amos Kerst, Reading, Pa. (for $2,000)............ Scnccccces «----100°02 


Townsend, Whelan & Co. of Philadelphia, Pa., also bid for 
the bonds, but their bid was not in conformity with the con- 
ditions of the sale. 

The securities are of the denomination of $1,000, dated July 
1, 1897. They bear interest at the rate of 4 percent and 
mature at the rate of $20,000 every five years from July 1, 
19( 2 to 1£22, inclusive. 

, 

Red Lake County, Minn.—Bond Sale.—This county has 
sold $10,000 of 6 per cent ten-year gold bonds, to F, R. Fulton_ 
& Co., of Grand Forks, N. D. at 103°18, The other bids re- 
ceived were: 


N. W. Harris & Co., Chicago, Ill....... oseqouamese corquaaasencecc ccs dO AS 
Crawford Livingston, 8t. Paul, Minn........ eeccascsecce wecceccece 103°00 
Farson, Leach & Co., Chicago, Ill............. Gisdsccesee eevebotens 102°55 
Dietz, Denison & Prior. Cleve'and, Ohbio...... Bdscudsshocseescacees 101°05 


First State Bank, Red Lake Falls, Minn........000ceseeeseeene----101°03 


————— 
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Richmond County, N. Y.—Bond Sale.—On April 14, 1897, 
road-improvement gold bonds to the amount of $202,000 ($12.. 
000 series I and $190,000 series G) were awarded to Messrs. E. 
D. Shepard & Co. at their bid of 109-38 for 4 per cent bonds- 
The bids were for 314 and 4 per cent bonds, and were as fol- 


lows: 
$12,000, $190,000, 











For 3% per cent bonds— Series I. Series G. 
Parson, Leach & CO. .....c.-ccccceeseee cece scoceces 100°75 100°75 
TA EE BEI. occ coccuneseut ccageeesccacconsveee<eee 100°07 

For 4 per cent bonds. 

E. D. Shepard & Co..... ete cenciese sicnes eniapinacs eae 109°38 
Leland, Towle & Co.,...... «00. ° 109°36 
a MAUR GID. 2 cc csccemicucnete sobccke cotscece BT ES 108*81 
Roberts & Co.... ... -0.--00--+6 eocee 108755 108°755 
Walter Stanton & Co.. 10 108°70 
Br rtron & Storrs.. 108°64 
Geo. M. Hahn .... «.«- - 108°43 
Dietz, Denison & Prior. 108°348 
Kings County Trust Co.. 108°356 
Edw. C. Jones Co.... ...... 108°3L 
Benwell & Everitt cece P 108 29 
E. H. Rollins & Sons. .........-.. oo 108°03 
D. A. Moran......... @‘ <enee 108016 
Dunscomb & Jennison.... 107°89 
W. B. @. Sumit. ......c.ccc--ccccee ° 107°50 
RR. En DOr & OO....cc + cue cotccccvcsecccscsee eceneen eke ee 106°66 
People’s Trust Co., Brooklyn........ ---.--++-+«---100°00 100-00 


The securities will be dated June 1, 1897, interest wiil be 
payable semi-annually and the principal will mature June 1, 
1922, The securities will be of the denomination of 31,000 
each and will be issued in the form of coupon or registered 
bonds, 


Ritgeway and Shelby (N. Y.) Union Free School District | 
No. 12.—Bond Offering.—Proposals will be received until 10 | 
o’clock A. M., May 1, 1897, by the Board of Education, at | 
their office in the village of Medina, N. Y., for the purchase | 


of $19,000 of bonds of this school district. Bids are to be 
made on the basis of the bonds bearing 4 per cent and 414 per 
cent interest, payable annually or semi-annually as the Board 
of Education may determine, The securities will be of the 
denomination of $1,000 each, and will mature at the rate of 
$1,000 per annum from November 1, 1898 to 1916, inclusive. 


Seattle, Wash.—Temporary Loan.—It is reported that this 
city has sold the $12,404°81 of 8 per cent warrants issued in 
anticipation of the collection of taxes. 





Sevier County, Utah.—Bond Offering.—Pro 
received until May 3, 1897, by Hp. Hansen, Count Tact 
urer, for the purchase of bonds to the amount of $4,300, 

Spokane, Wash.—Bond Election.—A_ propoasiti i 
$40,000 of bonds for the ereotioh of an ‘electric light tame 
will be put to a vote of the citizens of Spokane in May, 1897 

Syracuse, N. Y.— Ponds Proposed.—Water-works extension 
bonds of Syracuse to the amount of $200,000 are under con. 
sideration. 

Tecumseh, 0. T.—Bond Sale.—On April 10, 1897, bonds of 
this city to the amount of $8,000 were awarded to the Vay 
Durn Iron Works Co, of Cleveland, O., at par. Three Other 
bids were received. The securities will bear interest at the 
rate of 7 per cent, and the principal will mature May 1, 1919, 
These bonds constitute the only debt of the city of Tecumseh, 

On the same date contracts were awarded for the erection 
of a Court-house to cost $24,500 and a jail to cost $8,000. 

Tennessee. —Regarding Financial Condition of the State,— 
E. B. Craig, State Treasurer, has written the following letter 
|to Governor Taylor, under date of March 31, 1897, calling 
| attention to the unfortunate condition of the State Treasur 
| in order that the State Legislature might provide a remedy 
for the same: 

‘That there will be a deficit in the treasury January 1 
1898, of from $600,000 to $700,000 I have not the slightest 
doubt. If the rate of 20 cents is allowed to run on, by Janu- 
ary, 1899, the deficit will be more than one million dollars, 
Should the rate be placed at 25 cents, the deficit would not be 
quite so large, but would be much larger than in 1898, 

**The Legislature cannot prevent this deficit January 1, 1998, 
but itcan prevent its increase and provide a surplus to re. 
duce it annually. The Legislature can, by its action, give to 
the State credit upon which we can borrow money, and the 
only way by which this credit can be given is by making the 
tax rate sufficient to meet the obligations of the State. The 
present rate will run us in debt deeper and deeper each year, 
Should the Jarvis law prove not to be what its friends claim 

for it, and should the penitentiary cost the treasury this year 
| as much as it did last vear, a restoration to the old rate would 
| hardly be sufficient. How could the State go into the market 
| and ask for loans when her tax rate is not sufficient to meet 
her current obligations ? 
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83,000,000 


STATE of NEW YORK| PELHAM MANOR,N Y., 
. FOUR PER CENT 


GOLD SEWER BONDS. 


PROPOSALS FOR SEWER BONDS IN THE 


3% Canallmprovement Bonds. 


COMPTROLLER’S OFFICE } 
BUREAU OF CANAL AFFAIRS, 


s50,000 





WE OWN AND OFFER 


A limited amount of 


GOLD 5% BONDS 


OF THE 








= <—.< 


ALBANY, March 27th, 1897. j 


Pursuant to the provisions of Chapter 79 of Laws 
of 1895, proposals will be received at this office until 
Tuesday, the 20th day of April, 1897, at 12 o’clock 
noon of that day for a loan of 


THREE MILLION DOLLARS 


for which transferable certificates of stock, regis, 
tered or coupon bonds, at the option of the proposer 


Principal and Interest Payable in Gold 


will be issued in the name of the People of the State 
of New York, on the credit of the Sinking Fund es- 
tablished by said act, bearing interest ut the rate of 
three per centum per annum, payable semi-annually 
on the first days of January and July, and the prin- 
cipal reimbursable on the firs: day of January, 1912. 

These bonds are exempt from taxation pur- 
suant to Chapter 8 ', Laws of : 857. 

Proposals may be for the whole cr any part of the 
oan not less than #1,000, and should state whether 
registered or coupon bonds are desired, and such 
proposals must be accompanied by a certitied check 
for one per cent of the amount of the proposal. 

Payments for the loan will be required to be made 
on the acceptance of the proposal by deposit in the 
Bank of the Manhattan Co. in the City of New York 
to the credit of “ Treasurer of the State of New 
York, on account of Canal Fund” of the amount of 
the award, together with premium and accrued in- 

erest from January 1, 1897. 

The Comptroller reserves the right to reject all 
bids which are not in his opinion advantageous to 
the interests of the State. 

Interest on the loan from the first day of January» 
1897, will be payable at the Bank of the Manhattan 
Co., in the City of New York. 

All proposals must be sealed and endorsed “Loan 
for Canal Improvements,” and directed to the Comp- 
troller of the State of New York, Albany, N. Y. 

JAMES A. ROBERTS, 
@ Comptroller. 


Edward I. Rosenteld, 


MUNICIPAL SECURITIES. 


High-Grade Warrants a Specialty. 
Write for List. 


No. 66 Broadway, New York. 





















































VILLAGE OF PELHAM MANOR, N. Y. In 
Sealed proposals will be received until May Ist, at M E T R 0 P 0 L IT A N rt 
eight thirty o'clock P. M., at which time, at the Trus- Wi 
tees’ Rooms of the Village of Pelham Manor, in said Street Ry. Co. = 
Village, the said bids will be opened for the purchase 
of 
$50,000 FOUR PER CENT GOLD BONDS, ° F 
or any part thereof, of the Village of Pelham Manor, Kansas City, Mo., Its 
Westchester County, New York, authorized and is- ba 
sued by the Board of Sewer Commissioners of said] pated May 1, 1895. Due May 1, 1910, ma 
Village, pursuant to the provisions of the General x 
Sewer Act of 1°89, and its amendments. L 
‘the said bonds will mature in twentv years from] Controlling the street railway traffic in Kan- P 
May Ist, 1897, the interest to be paid semi-annually | sas City and suburbs, and operating under long Pr 
on May Ist and November Ist. at the office of the | and favorable franchises. 
Knickerbocker Trust Company, New York. Said 
bonds to be coupon or registered at option of pur- 
chaser. The bids to be addressed to John H. Dey, We have carefully examined into the physi- 
Treasurer, Pelham Manor, New York, and to be} ¢aqj, financial and legal features of this security, 
marked on envelopes “ Proposals for Sewer Bonds ”’ and recommend the bonds as 4 safe and 9 
Each bid must be accompanied with a certitied check, conservative investment 
payable to the order of said Treasurer, for two per - - lication. 
cent of the total amount of the bid. The mght is Complete details furnished on applic 
reserved to reject any or all bids. 
Dated PELHAM MANOR, N. Y., Mareh 23d, 1897. 
F. CARLES MERRY, l N H S & 0 
President. | . W. ARRI G 4 
JOHN C. HAZEN, — BANKERS, 
SEES Commission- 15 WALL STREET, NEW YORK, | - 
WILLIAM B. RANDALL, | ers. BOSTON. ae R. 
HENRY B. B. STAPLER, ! New 
JOHN H. DEY, Vest 
Treasurer of Village. WANTE D— PRI 





$10,000 


UNION, S.C., 


6% Water Works & Electric Light 
Bonds. 


The Town of Union, 8. C., will sell Forty Thousand 
Dollars of Six Per Cent Bonds for Water Works and 
Electric Lights. These bonds are issued in accord- 
ance with an Act of the General Assembly approved 
March, 1896, “ giving cities and towns permission to 
issue bonds for Water Works and Electric Lights.” 

Bids must be sent by May 20th, 1897, 

To F. M. FARR, Chairman, 
Union, 8. C. 





State of Ga., 414s, long dates. 
State of Ga., 314s, long dates. 
City of Macon, Ga., 6s. 

City of Savannah 5s. 


FOR SALE— 
Columbus, Ga., 435 
Jacksonville, Fla., 5s. 
Radford, Va., 6s. 

PARTICULARS ON APPLICATION. 


ED. A. RICHARDS & 00, 


69 WALL ST., NEW YORK, N. Ye 
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«failure upon the part of the Legislature to restore the rate 


f three things: 

“ erowing of large sums of money at a high rate. 

ug, An issue of bonds at a high rate. 

“ ‘ault. 

Sate in the face of three facts: _ 

«j, We have the lowest interest-bearing debt of any State 
in the Union. } ‘ 

«9, We have the lowest tax rate of any State in the Union. 

«g, We are the cheapest governed State in the Union. 

«] will briefly compare our condition to-day with that of 

year ago : On April 1, 1896, we had a net treasury bal- 
ance of about $325,000. To-day, after crediting the peniten- 
‘ary fund with $95,000, the amount erroneously charged to 
new penitentiary account at Brushy Mountain instead of 
maintenance of convicts, we have nothing on band. On July 
1, 1996, we paid our interest and had about 25,000 left. Now, 
how can we hope to pay our July interest this year with 
,000 less to start on? ; 

«Jn addition to the expenses of last year, we will have to 
pay the balance of the cost of this session of the Legislature. 
«4 serious condition confronts us. No Legislature ever 
met in this State with greater obligations resting upon it. 
They have it in their power to protect the honor and credit of 
the State or to do that which may result in repudiation. 
Very respectfully, E. B. Craia, Treasurer.” 

The Legislature has acted on this suggestion in the revenue 
bill just passed, which provides for a tax rate of 45 cents 
instead of 25 cents, as was proposed. 


Trinidad, Col.— Bond Offering.—It is reported that pro- 
posals will soon be received by this city for the purchase of 
$297,000 of bonds, the proceeds of which will be used for the 
purchase of water works, 


Union, §. C.—Bond Offering.—Proposals will be received 
until May 20, 1897, by F. M. Farr, Chairman, for the purchase 
of $40,000 of 6 per cent water-works and electric-light bonds 
of this town. 

The official advertisement of this bond offering will be found 


Utica, N. ¥.—Bond Offering.—On April 19, 1897, at 12 
o'clock noon, J. A. Cantwell, City Clerk, will sell at public 
auction, $27,612 85 of 4 per cent paving bonds, The securi- 
ties will be dated as follows: $11,685 33, February 26, 1897; 
$15,455 07, March 26, 1897, and $472 45 April 9, 1897. Interest 
will be payable annually, and the principal will mature in six 
equal annual instalments. 

The indebtedness of Utica at the present time consists of 
$96,390 85 of local assessment bonds, $176,833 32 of public im- 
provement bonds and $200,000 of railroad aid bonds, against 
which $200,000 of railroad stock are held, which pays 5 per 
cent dividends, The assessed valuation for 1296 was: real 
estate, $16,437,262; personal property, $2,613,826; total, $19,- 
051,088, The population is estimated at about 55,621. 


Waterville, Me.—Bonds Authorized.—The officials of this 
city have been authorized to borrow $20,000 in amounts as 
needed. The‘securities will bear interest at not over 5 per 
cent, and the principal will mature six months from date of 
issue. 


Westfield, Conn.—Bonds Authorized,—Bonds of this place 
to the amount of $30,000 have been authorized. 


Wood County, Ohio.—Bond Sale.—This county has sold 
$7,000 of 5 per cent bonds to Seasongood & Mayer of Cincin- 
nati, Ohio. Interest on the securities is payable semi-annually 
on the first days of April and October, and the priacipal will 
mature at the rate of $1,000 per annum from October 1, 1898 
to 1904, inclusive, 


White Salphur Springs, Mont.—Bond Election —A prop- 
osition to issue bonds for the construction of water-works 
will soon be put to a vote of the people of White Sulphur 
Springs. 


Woonsocket, R. I.—Bond Offering. —Proposals will be re- 
ceived by this city until 2 o’clock P. M. April 24, 1897 for the 
purchase of $350,000 of 4 per cent funding bonds. The secur- 
ities will mature May 1, 1927. 


Yeadon, Pa.—Bond Sale.—It is reported that this munici- 


pality sold the $10,500 of 41¢ per cent sewer bonds at 102°875. 
The securities are dated April 1, 1897, and will mature in 





esewhere in this Department. 


from ten to thirty years from date of issue. 
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875,000 
FALL RIVER, MASS., 


4: 30-Vear Registered Pub- 


lic Library Bonds. 
DATED JANUARY 1, 1897. 
Interest Payable January and July by Mail 


Assessed valuation 
‘Total ~~ > RNY 





.-+.$1,900,000 
000 2 WALL STREET, 


WHANN & SCHLESINGER 
MUNICIPAL 
BONDS. 


City of Boston, Mass., Reg. 

City ot Cleveland, Ohio, Coup. or Reg...4s8 
City of Binghampton,N.Y.,Coup. or Reg.4s 
City of New Bedford, Mass., Reg. .......... 4s 
Middlesex County, Mass., Coup. 


A full description of either of these issues, with 
prices, will be mailed on application. 


E. H. ROLLINS & SONS, 
19 MILK STREET. 


BOSTON, - - - - MASS 


NEW YORK, 








2,796,000 
Net indebtedness,....  ........- ..sse--- $1,513,405 
. sNpatetion. 100,000. 

Fall River ranks high as a City of the first-class, 
Its financial condition is exceptionally strong, the 
het indebtedness being less than 244% of its assessed 
valuation, A Sinking Fund to retire these bonds at 
maturity has been created. 

The bonds are an authorized investment for Savings 
Banks and Estates in the State of New York, 

al opinion and papers furnished, 
ces and partioulars on application. 


Prices and Particulars on Application. 


C.H. WHITE & CO, 


BANKERS, 
72 Broadway, New York. 
16 State Street, 





CITY OF 


Mitts & BLANcHarD, 
BANKERS, 


MUNICIPAL BONDS 


BOUGHT AND SOLD. 
Devenshire Bailding, 


W. N. Coler & Co., 


BANKERS, 


MUNICIPAL BONDS. 


34 NASSAU STREET. 
SAFE INVESTMENTS. 





Boston, Mass, 





NEW YORK 
3% PER CENT 


$53,000 


SEND FOR LIST 


City and County Bonds. 
DIETZ, DENISON & PRIOR, 


GOLD BONDS. 


DUE NOVEMBER Ist, 1916. 
INTEREST PAYABLE JAN, 1st AND JULY 1st 
ecutors, Administrators, Guardians and others 
ting {rust funde are authorized by an act ef the 
vest in theee Dature passed March 14, 1889, to in- 


PRICE AND PARTICULARS ON APPLICATION 


Rudolph Kleybolte & Co 


BANKERS 
Northwest cor. of Third and Walnut Streets, 


CINCINNATI, O. 
41 and 43 Wall Street, New York. 
a 


Blodget, Merritt & Co., 


BANKERS, 
(6 Congress Street, Boston. 





Newtown, Queens Co., N. Y., 


4% SCHOOL BONDS 


OF UNION SCHOOL DISTRICT NO, 1. 


Sealed Per noete for the purchase of fifty-three 
bonds of $1,000 each, bearing 6 per cent interest. 
Bids to be opened a 20th, . For full particu- 
lars apply to . DE HASS SIMONSON, 

District Cle: 
Newtown, Queens Co., N. Y, 





Chicago Drainage 

Des Moines, Ia. (School) 
Muskegon, Mich 

South Omaha, Nebraska 
Ashland, Wis. (Gold) 

West Chicago St. RR. (Tunnel) 
First Mortgage. 


FOR SALE BY 


MASON, LEWIS & CO., 


SANKERS, 


31 State St. 171 La Salle 8t., 





STATE CITY & RAILROAD BONDS. 


35 CONGRESS STREET, - BOSTON, 
109 Superior Street, Cleveland 0. 


MUNICIPAL BONDS. 

E. C. STANWOOD & Co." 
BANKERS, 

121 Devonshire Street, 
BOSTON. 


LISTS SENT UPON APPLICATION, 


W. J. Hayes & Sons, 


BANKERS, 

DEALERS IN MUNICIPAL BONDS, 
Street Railway Bonds, and other high-grade in- 
vestments, 

BOSTON, MASS., Cleveland, Ohio, 
7 Exchange Place. 311-313 Superier St. 











BOSTON, - CHICAGO. 


Cable Address, “KENNETH.” 
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THE CHRONICLE. [eds ‘ai 
Bankers aud Brokers Out of Hew York. | 
PITTSBURG. PHILADELPHIA. ST- Louis. 
N. Holmes & Sons, Donaldson Bond & Stock Gp 
masieemme. STAHL & STRAUB, [ESTABLISUED 1608} 
rerramemes wamm, | seasnne nncenn | "™*? S89 0K our 


Bank of New York, N. B. A. 

First National Bank of Philadelphia. 

PITTSBURG, PA. 
ESTABLISHED 1871, 


Whitney & Stephenson, 


BANKERS AND BROKERS 
No, 57 FOURTH AVENUE. 
Oldest Pittsburg Members N. Y. Stock Exchange 


——————— 


T. Mellon & Sons’ Bank, 


PITTSBURGH, PA, 








GENERAL BANKING, COLLECTIONS, 
INVESTMENTS 


CHICAGO 
A. O. Slaughter & Co., 


BANKERS AND BROKERS, 
115-117 LA SALLE STREET, 
CHICAGO, ILLS, 


Members New York Stock Exchange, Chicago 
Stock Exchange and Chicago Board of Trade. 


amieson & Co., 
STOCKS—BONDS, 

Members New York and Chicago Stock Exchanges, 
187 DEARBORN STREET 
Chicago, Ills, 

Private wire to New York and Philadelphia} 


Loeb & Gatzert, 


MORTGAGE BANKERS, 




















125 LA SALLE STREET, CHICAGO, | ial 


“First Mortgages for sale In large and small amounts, 


118 SOUTH FIFTH STREET, 
(DREXEL BUILDING), 


PHILADELPHIA. 





E. W. Clark & Co., 


BANKERS AND BROKERS, 
No, 139 South Fourth St., 
PHILADELPHIA. 

Transact a general banking business. Allows 
interest on deposits. 

Members of the Philadeiphia and New York Stock 
Bxohqnees, and connected by private wire with 

ew York. 


Edward B. Smith & Co., 

BANEERS AND BROKERS, 

BOURSE BUILDING, 
PHILADELPHIA. 


ST. LOUIS, mo. 


J. E. Crawford & Son,, 


BOND AND STOCK BROKERS, 
Street Railway Securities a Specialty, 
305 PINE STREET. 
ST. LOUIS, MO, 








————__. 


CHARLES Hopemay, 


Whitaker & Hodgman, 


BOND AND STOCK BROKERS, 
300 North Fourth Street, 


ST. LOUIS, 


CINCINNATI. 


EDWARDS WHITAKER, 

















Members Phila. and New York Stock Exch . 





H. 8. HOPPER 
ladelphia Stock Exch 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia. 


8) al attention ven to PHILADELPHIA 
8 ‘KS and INVESTMENT SECURITIES. 
P. O. Box 1348. Local telephone 168, 


W. G. Hoppsr, 
‘Members of Phi 











SOUTHERN. 








WILLIAM WILSON & SONS, Established 1802. 
WILs0N, COLSTON & Oo., ” 1867, 


Wilson, Colston & Co., 


Members of Baltimore. fe Exchange, 


216 East Baltimore Street, Baltimore. 
Investment and Miscellaneous Securities a spec- 
ty, and whole issues handled. 

Exceptional! facilities for dealings in all classes of 
Southern Bonds. Loans on Collateral Securities 


metting investors 5, 54g and 6 per cent, secured by | negotiated. 


im proved and income-bearing Chicago city property. 
Principal and Interest Payable in Geld. 
CORRESPONDENCE SOLICITED. 


A. G. Becker & Co., 


(DNOORFORATED) 


COMMERCIAL PAPER: 
154 La Salle St., Chicago, Ill. 


___ MISCELLANEOUS. 
Ladd & Tilton, 


BANKERS, 


PORTLAND, OREGON, 
ESTABLISHED IN 1859, 
Transact a General Banking Business 
COLLECTIONS GIVEN SPECIAL ATTENTION. 


S. D. Loring, 
63 STATE STREET, BOSTON. 


DEALER IN 
High-Grade Investment Securities. 
Street Railway Bonds a Specialty. 


























JAMES RICHARDSON HOWARD LEE CLARK. 


Richardson & Clark, 
BANKERS, 
25 Exchange Street, Providence, R. I. 
Commercial Paper, Bonds, Stocks and 





Local Securities, 





J-P, ANDRE’ MOTTU & CO.. 


Investment Brokers, 
NORFOLK, VA. 
SOUTHERN INVESTMENTS. 
John W. Dickey, 


BROKER, 


AUGUSTA, GEORGIA. 
SOUTHERN SECURITIES, 








Davenport & Co., 
BANKERS AND BROKERS, 
RICHMOND, VIRGINIA. 


ESTABLISHED 1860, 
Correspondence solicited and information fur- 
nished about Southern State, Municipal and Rail 
road Investment Securities. 
Reference—Bank of New York N. B. A. 


C. W. Branch & Co., 


BANKERS AND BROKERS 
STATE BANK BUILDING 
RICHMOND, VA. 


Private wires connecting with Washington, Balti- 
more, Philadelphia, New York, Boston and Chicago. 

New York Correspondents: Messrs. Ladenburg 
Thalmann & Co. and Lehman Bros. 


Austin R. Myres, 


SAVANNAH, GA. 
BOND AND STOCK BROKER, 
Real Estate Loans. 














SEASONGOOD & Mayer, 


S. W. Corner Third and Walnut Streets, 
CINCINNATI, OHIO, 


MUNICIPAL BONDS, 


High-Grade City, County Town and School Bonds, 
ésued in | prosperous States of the Union, 
especially adapted for safe and permanent invest. 
men for Estates and Trust Funds. 





[rwin, Ellis & Ballmann, 
BANKERS AND BROKERS, 


DEAL IN CINCINNATI Bonps, 


Sew No. 37 East Third St., Cincinnati,Ohbie 
= 





BANKS. 


FIRST NATIONAL BANK 
OF MILWAUKEE, 


CAPITAL, = «= = = $1,000,000 
SURPLUS, = -= = * $200,000 


Transact a General Banking and Foreign Exchange 
Business. Collections receive Special Attention, 
OFFICERS 
F. G. BIGELOW, Pres’t. F. J. Kipp, Cashier. 
WM. BIGELOW, V.-Pres’t. T. E. CAMP, Ass’t Cashier, 
F. E. KRUEGER, 2d Ass’t Cashier. 








San Francisco. 


The First National Bank 


OF SAN FRANCISCO, CAL. 
UNITED STATES DEPOSITARY. 
Uapital, $1,500,000 | — $950,000 
. MURPHY, As. K. LYNOH, Cashier 
by tt me JAE Mowrrrr, Ast. Ona 
General Banking Business. Accounts So 


Canal Bank, sit 


NEW ORLEANS, LA. 
(Successor of N. O. Canal & Banking Co.) 


CAPITAL, $1,000,000. 
J. C. MORRIS, President. EDWARD TOBY, Vice- 
Pres. EDGAR NOTT, Cashier. Nations! 
Correspondents—National_ City _ Bank, ag 
Bank of Commerce, New York; Boatmen’s ner 
St wouis; N. W. National Bank, Chicago; 
cnants’ National Bank, Boston. 


Max B. Borg, BONDS 


BROKER IN INVESTMENT SECURITIES 
16 BROAD STREET, - - NEW YORK. 


A. Strassburger, 
STOCKS & BONDS BROKER 
SOUTHERN INVESTMENT SECURITIES 


Montgomery, Ala. 
REGISTERED PRIOR LIEN BONDS 
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